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Since  there  it  no  improvement  in  the  eutleek  for  lead  and 
line,  it  it  new  tupgetted  that  the  U.S.  government  theuld  again 
ttockpile  thete  metalt,  at  it  hat  decided  to  do  in  the  cate  of 
copper.  Such  a  move  would  be  a  temporary  one,  being  con¬ 
fined  te  tpecific  tonnaget,  but  it  may  be  accepted  by  Wathing- 
ton  at  an  alternative  te  the  painful  matter  of  tarifft  and 


dual  Income  Taxes  in  Budget  Realistic?  -  Comcau,  on  the  north  shore  qu^tat.  Only  domettk  metal  would  be  affected  of  coorie 

.  .  .  ^  _  ......  _  .  nf  the  SI.  Lawrence  River,  are  i-,-.-! _ j  _ _  c  u.-:-  u.. 


Major  Effect  of  Estimates  Will  Be  an  the  advanced.  The  Financial 
Money  Morkets  —  Second  Level  Govern-  Times  leams. 

.  \/i  The  choice  of  sites  was  he- 

ments  Moy  Hove  to  Go  to  New  York.  33^^  comeau  and  seven' 


ton  at  an  alternative  to  tho  painful  matter  of  tarifft  and  Production  cuts  for  Dominion 
quotas.  Only  domestic  metal  would  be  affected  of  course.  Company  and  other  collier-, 

Selling  of  lead  and  line  on  a  barter  basis  hat  been  suspended  '’f  Dominion  Steel  and  Coal 


Nova  Scotia  'Gi"9«ll  from  London 

Coal  Output  U.K.  Worried  About 
Reduc^  Falling  Production 


by  the  U.S.  government. 


m«nf>  mu7  .iov»  .v  wm  .w  .vmw  ,  w.w.  ^  ^  ^  .  Copper  continues  to  improve  under  the  twin  impact  of 

_ _  •  .  ,  .  stack  piling  and  output  reduction,  but  major  producers  are  not 

s  an  s  ^  ^  'J’  yet  taking  a  chance  to  boost  their  prices,  although  they  may 

By  E.  J.  DeSEAU  avour  o  I  e  ormer  a  I  mig  balance  of  1958,  however,  price  gains 

OTTAWA.  -  Here  jroes  your  easy  money  policy.  ^  J^ili'.irwill'he^  budl  at  The  substantial. 

if  we  ever  did  have  one  But.  pi\en  the  policie.s  that  are  ,  noint  i  i  i 

I  In  tht  matter  of  aluminum  no  near  term  improvement  it 

to  bp  pur.^UPde  this  week  sS  budget  is  the  only  one  that  Conslruclion  and  operation  indottry  it  working  on 

could  have  been  written.  •’p  undertaken  hy  a  pri-  applications  for  tho  metal  that  practically  a 

The  facts  of  course  are  now  all  known:  nothiner  but  'ate  company.  Cateill  Grain  (o.  brand  new  market  may  soon  bo  developed.  The  long  term 

comment  can  be  added  to  them.  We  wish  we  could  have  *^^*3  TIc\'alm^"”at^  these  down-  ^  ^ 

simplified  bookkeeping  however,  so  that  the  budiret  ^.„,.,d  sa^e.  it  isl  ^  decision  important  tor  Z  mat-mad.  fibr.  industry  ha. 

deficit  would  not  be  announced  at  .?648  million  and  e.stimated.  six  cents  a  bushel  been  made  by  GM  which  indicates  that  even  strong  trends  can 
then,  some  few  parag'raphs  later  we  would  have  to  add  transportation  charges.  1  j,,  occasionally  halted.  Nylon  has  mada  steady  inroads  into 

another  $190  million  on  old  aj?e  pensions  account.  ‘  •'"'P''  rayon's  market  in  automobile  cord  tiros.  It  accounted  last 

The  budget  makes  sense  if  what* - ^ iLTTTL  ?hrT,.»ho!!,  poundage  used  against  1  per 


In  the  matter  of  aluminum  no  near  term  improvement  is 
teen  in  sales,  output  or  prices.  But  tho  industry  is  working  on 
so  many  naw  applications  for  tho  metal  that  practically  a 
brand  new  market  may  soon  be  developed.  The  long  term 
outlook  remains  excellent. 


iCnrporation  were  announced  this 
I  week  as  sales  hopes  failed  to 
materialize. 

A.  C.  MacDonald,  executive 
vice  president,  industrial,  .A.  V. 
Roe  Company  Canada  Ltd.,  an 
nounced  the  production  cut -backs 
|m  i  g  h  t  extend  oxer  several 
months. 

'  Some  increase  in  marketing 


Unemployment  Becomes  Mojor  Coneariir 
Porticulorly  in  the  Steel  Industry  —  Lobour 
and  Unions  at  Odds  About  Woge  Raise  and 
Price  Stabilisation  —  Hope  Is  Still  Held  for 
Gold  Price  Increase. 


Iiuiiiivea  me  pronuciion  cui-nacKs  By  ALFRED  W.  GINGELL 

im  i  g  h  t  extend  over  several  .  .  j  .  ,  .1.  e-  •  1  »■ 

'  ,  ...r  .-lai  London  correspondont  of  tho  Financial  Timas 

months. 

'  Some  increase  in  marketing  LONDON.  (By  Mail) — In  Britain,  the  rPce.ssion 
had  been  made  possible  by  the  ha.s  been  off.set  to  a  larpe  extent  by  an  improvement  in 
lincrca.se  in  the  federal  govern-  the  motor  car  indu.stry.  Wherea.s  in  the  United  State.s 
mem  s  share  of  the  coal  trans  production  ha.s  fallen  to  about  of  the  national 

porialion  costs,  he  said,  hut  they  .u  •  d  •  u  u  1. 

.  •  capacity,  the  .sttuation  in  Britain  has  been  much  more 

had  not  been  .sulticient  to  over-  ,  ,  ,  . 


,  Return  trips  from  Raie  Co- 
meau  might  carrv  paper  and 


bo  occasionally  halted.  Nylon  has  mada  steady  inroads  into  colliery  production, 

rayon's  market  in  automobile  cord  tiros.  It  accounted  last  report  ol  the  production 

year  tor  about  JO  per  cont  of  the  poundage  used  against  1  per  iViits  came  as  the  company  step- 


take  collicrv  production.  favourable.  Recent  events  have  shown,  however,  that 

The  report  ol  the  production  the  steel  industry  may  feel  the  draft  before  longr. 
cuts  came  as  the  company  .step-  In  tbe  first  quarter  of  this  year,  .steel  output. 


it  sets  out  to  do  is  really  what  government  preempts  the  re-  N!TTh"rorT*'parercT*’andThT  though  lower  than  in  the  la.st  months  of  19.57,  was 


II  ifiii  Ml  uii  irrtiiv  wiioi  snvernmpni  preempis  ine  re*  vnrih  ^hnrp  P^ner  To  anri  the  .  -  * 

we  want  to  do.  But  somehow,  it  serves  of  loan  money  and  leaves  ^anTdi^n  British  Aluminium  which  nylon 

does  not  quite  reveal  what  we  are  nothing  for  provinces,  municipal-  has  yo,  to  ovorcomo.  Rayon  producer,  r.g.rd.  this  a.  o.ly  a 

doing,  or  intend  to  do.  Some  j,ie.s  and  indu.stry  to  borrow.  ‘  „f  ,he  ^ove  towards  the;  T  '^*'*V*  concerned  about  the  inroads  mad. 

que.st.ons  arise,  naturally.  ,  Mr.  Fleming,  in  this  week's  senior  trls-srpmerpoi^^^  7’-*' 

One  IS  as  to  whether  revenues  budget,  has  cut  out  for  him.self  ,he  relative  cheaper  tran.sporla  ,  Chances  are  good  for  another  cut  in  alumii 
have  not  been  overe.stimated.  It  an  hone.st  conundrum.  He  de-  ,jon  on  inland  waters  provided  Reason,  will  b.  two-fold  if  the  move  is  made  I 

IS  foreseen  that  there  will  he  a  serves  the  best  wishes  because  by  the  large  carriers  now  oper-  (,  tho  continued  threat  of  cheap  metal  from  Ri 

drop  in  corporation  taxes  of  $2IH  we  are  all  in  the  .same  boat.  ating  on  the  Great  Lakes.  ;  makes  Cenadian  metal  look  expensiv.  in  it.  m, 
million,  another  of  $1.10  million  in  For  the  other  items  in  the  At  the  present  time,  these  car  tho  U.K.  The  other  reason  is  that  the  dramatic  dre 
individual  income  taxes.  Is  the  budget,  they  are  as  they  were  riers  are  land-locked  by  small  prices  has  regained  over  the  past  few  months  . 

latter  item  sufficient’  Is  the  for.  forecast  here  a  couple  of  weeks  St.  Lawrence  canals.  The  open  markets  which  the  red  metal  has  lest  to  alumini 

mer?  Is  the  e.stimale  of  revenues  ago.  The  elimination  of  a  few  jng  of  the  St.  Lawrence  river  priced  itself  out  of  tho  business. 

Irom  these  two  items  based  on  minor  nuisance  taxes,  ma.jor  trans-shipment  point  for  grain  ^  a 

the  a.ssumption  that  the  tide  will  changes  in  larilfs  to  modernize  and  extensions  to  and  renova-|  yi,,  y  5  dollar,  in  terms  of  tho  Canadian  della 
indeed  turn  quickly  and  that  be-  the  structure,  and  no  cuts  in  in-  lions' of  the  elevators  there  are  discount  of  3V«  per  cont  as  of  noon  Wednesday 

fore  many  months  have  passed  come  taxes.  now  underway.  Plans  also  in- -  - -  .  .  . .  _  _ _ 1 

we  will  be  back  in  the  era  of  it  is  clear  that  the  government  elude  a  trans-shipment  berth  for  — — — — 

business  expansion,  to  serve  has  learned  what  everybody  has  the  Great  Lakes  carriers.  w»ii  i» 

which  markets?  ito  learn  sooner  or  later;  that  you  Montreal  is  now  the  major  SI.  >4  ill  J  ArllcUllPtl I  Sil  ThroiD 

The  Finance  Minister  says,  can  not  have  it  both  ways.  ■  (Continued  on  page  18t  .  I  /x  a  i- 

quite  rightly  we  feel,  that  in  the - — - - - - —  !  ISlIlllllier  Ot  Anjoiiril  Ulllil 

meantime  we  have  to  inve.st  ^  ^  I  I*  I  A  a  _ 

money  on  such  things  as  roads  DGmOCrOCV  COtTIBS  HlOh  At  '  .  la'  U  J  u  l. 

and  bridges  and  schools  and  on  ^  Minister  hos  difficult  probic 

residential  construction.  A  Dll  non  Dollars  a  Year  I  estimates  to  be  cleoned  up;  Budge 

The  latter  one  we  doubt  out-^  _ _ _  '  deboted  ond  Other  important  leg 

right;  voii  can  finance  all  the  ^ 

houses  you  want  but  somebody  AUSTIN  f.  CROSS  before  the  House — Whot  ore  they  < 

ultimately  has  to  buy  them,  out  OTTAWA.  _  Sompvhere  be-  gives  you  glorious  new  vistas  of  Taxpayers  money? 

of  rece.ssion  earnings.  itween  Hams  and  Fleming,  be-  .ScKialism,  ’ 

.5.  .J.  it  ween  Liberals  and  Conserva-l  Meanwhile,  we  are  revising  By  TEMPUS 

The  other  items  of  social  con-*tives,  and  between  19.'i7  and  19.i8,  some  of  our  British  imports  and 

structinn  spending,  roads,  schools,  we  have  dropped  a  billion  bucks,  their  excise.  It  could  be  that  *  '  "  ,  i-,  ■  . 

etc.,  are  provincial  matters,  from'  Some  say  this  is  a  mouse  while  your  national  debt  is  now  '  OTTAWA:  It  now  looks  as  if  :  please; 


ill  Parliaiiicnl  Sil  Through 
Siiiiiiiier  Or  Adjourn  Unlil  Fall? 

Prime  Minister  hos  difficult  problem  with 
estimates  to  be  cleoned  up;  Budget  to  be 
debated  and  other  important  legislation 
before  the  House — Whot  ore  they  doing  in 
Ottawa  with  the  Taxpayers  money? 

By  TEMPUS 


OTTAWA:  It  now  looks  as  if 


markets  in  Ontario  and  Quebec,  higher  than  a  year  before.  However,  a  serious  .setback 
The  former  market,  which  had  annoiinced  last  week  by  Stewarts  and  Lloyds.  The 

|been  previously  served  by  I'S  (.^mpanv  revealed  that  almost  all  the  works  were  oper- 
coal.  was  opened  up  by  the  new 

,  ..h.  ating  on  short  time, 

subvention  rale  to  Nova  Scotia  .  .. 

■  ^.331  !  Admittedly,  Stewarts  and*  '  “ 

.  ..  ,  .  Lloyds  is  a  special  case,  for  it  is  try  of  the  world  has  invested 

!  On  the  strength  of  this,  nego-  ■  ...  . 

i,-  „  J  .u  mainly  concerned  with  the  man-  heavily  on  new  plant  to  tak« 

■liaimns  were  opened  with  On-  ,  •  ,  .  ,  ,  ,  ^ 

■  ,,  ,  ..  ....  ,  ufaclure  of  .steel  tubes,  iron’eare  of  a  steady  expansion  in 


pipes  and  ca.slings.  The  fall  in  demand.  Inevitably  the  U.K. 
the  demand  from  the  oil  industry  •'>1  eel  indu.stry  faces  its  first  set- 
for  pipe  has  had  a  serious  effect,  hack  since  19.18 
However,  other  sections  of  the  1  *  *  ♦ 

industry  face  a  contraction  in  signs  are  arcii- 


oTner  tmr**  m  the  carpet  material  markat.  coal,  was  opened  up  by  the  new  .  '  ,  -  -  - ,  - 

*  ❖  •••  ,  ..h.  ating  on  .short  time, 

,  •  •  subvention  rale  to  Nova  Scotia  .  .  ... 

Chances  are  good  for  another  cot  in  aluminum  prices,  'coal  Admittedly,  Slewarls  and*  "" 

Reasons  will  be  two-fold  if  the  move  is  made.  First  reason  !  n-  tu  .  .u  r  .i.-  Lloyds  is  a  special  case,  for  it  is  try  of  the  world  has  invested 

.u  J  L  .  .  .  .  _  .  !  On  the  strength  of  this,  nego-  ■  ...  . 

IS  the  continued  threat  of  cheap  metal  from  Russia,  which  i,-  j  -.l  mainly  concerned  with  the  man-  heavily  on  new  plant  to  tak« 

/-.-.J  .  •  •  >  ...  •  .  liaimns  were  opened  with  On-  ,  •  ,  .  ,  ,  ,  ^ 

manes  cenadian  metal  look  expensive  in  its  main  markat,  ;  ,.  .  .  ufaclure  of  .steel  tubes,  iron’eare  of  a  steady  expansion  in 

the  U.K.  The  other  reason  is  that  the  dramatic  drop  of  copper  j  **  1  lona  ex-  ca.slings.  The  fall  in  demand.  Inevitably  the  U.K. 

prices  has  regained  over  the  past  tew  months  some  of  the  ^  demand  from  the  oil  industry  •'>1  Pel  indu.stry  faces  its  first  set- 

markets  which  the  red  metal  has  lest  to  aluminum  when  it  *  mnher  pjpp  has  had  a  serious  effect,  hack  since  19.18 

priced  itself  out  of  the  business.  u  j  1  »  n  '  However,  other  sections  of  lhp|  <fr  *  ♦ 

*  ❖  ❖  Another  development  follow-,.  .  ,  ,  ,  ■  Now  that  the  siens  are  ■eni. 

>  .  u  1.  iinduslry  face  a  contraction  in  signs  are  ■rrii- 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  ;'ns  Irom  the  .subventions  was  the  ^^3^33^  ^3^  31^^33^^  mulalmg  that  production  as  a 

ount  of  3V4  per  cent  as  of  noon  Wadnesday.  Nova  Scotia  coal  in  papei  irpi^p  ^1331  j.33(j33  jj.  (^,,3^3^ iwhole  in  the  U.K.  is  beginning 

. .  _  n„lls  along  ,he  north  .shore  of  3p  ^.,333^  rtp„,3n()  ‘,nr  to  turn  down,  the  government  ii 

(  e  SI.  Lawrence  Ri\er.  *  motor  cars,  but  it  cannot  be  reverse  its  econo- 

'ill  ParlianiPtll  Sil  Tlirmitrli  T  "  that  the  outlook  is  favourable 

111  I  ariiainent  s'MI  j  nroilgll  « her  tins  win  be  .succe.s.slul  ,3,,  an  exceptionally  large'  Recently  the  Chancellor  of  the 

IlllllllPr  Or  iVHioiirn  Ilniil  *  the  nmih  shore  is  a  potential  3f  j.|^3p,  j-jppi  jn  hxchequer  has  talked  of  a 

Ullllliri  .KIJIMJIII  t^Illlirdll.  market  area  for  Nova  Scotia  coal  i;ni, 3d  Stales.  "steady  rale  of  expansion,  hut 

-  now  that  transportation  costs;  ^ne  .section  of  the  industry  ee'  faM  as  in  push  up  prire* 

•ime  Minister  hos  difficult  problem  with  ‘’^'e  heen  cut.  ".pipl,  j,.  3,3,.,  spnouslv  aflecled  «««'”  "  However,  it  may  not  be 

Itimotes  to  be  cleoned  up;  Budget  to  be  ■■M«''«sement  has  attempted  ,,  ,hat  tor  structural  Steel.  De-  P«-^''ihle  (o  easily  reverse  the 
^  *'•  ,  .  ,  .  remedy  including  ^and  has  fallen  olf  in  home  and month* 

tboted  and  other  important  legislation  search  tor  export  markets,”  Mr  export  markets.  j” ''  'he  government  may  have 

tfore  the  House - Whot  ore  they  doing  in  MacDonald  said.  ■  intensive  sales  xpe  [^r.K.  boom  in  office  and  work  rut  nut  to  hold  up 

hfMwM  wiek  Ak«  efforts  have  been  made  in  all  1  factory  building  is  finished  for  Piaduction.  let  alone  promote  ex- 

ftowo  With  the  Taxpayers  money?  p3,„  3f  33^,333  (-.333^3  33^  ^  not'P«n-^m''- 

By  TEMPUS  conlinuing  .study  into  new  uses  he  ea.sy  to  restart  it.  If  there  is!  R  may  be  that  the  industrial- 

'  for  coal.  a  revival  in  building  it  would, he  unwilling  to  invest 

!  ‘  Full  eniployment  has  been  probably  take  place  in  house  f''cel,v  until  he  has  had  a  real 

TAWA:  It  now  looks  as  if  '  please;  heen  maintained  in  all  pits  lor  building,  which  is  not  a  large  f^sle  of  (he  oats  of  demand.  How- 

Diefenhaker  government  i  1.  CBC— It  is  spending  a  lot  ’a  considerable  period  desniie  ex-  u.ser  ol  .striicliii al  steel.  mp'-  ''  •''cems  possible  that  a 


some  points  of  view  they  are  pro-  when  we  expected  a  mountain. i soaring  past  $1,400,000,000.  yourj  the  Diefenhaker  government  i  1.  CBC— It  is  spending  a  lot  'a  considerable  period  despite  ex-  u.ser  ol  .striicliii al  steel.  p'P'  -  ''  .seems  possible  that  a 

vincial  privileges,  rather  than  re-  others  insi.st  that  it  is  protection  F.nglish  pajamas  and  hankies  cannot  gel  through  its  of  money.  People  want  more  ceedingly  large  banks  in  the  The  steel  plate  manulacliirers  further  slight  relaxation  in  the 


sponsibilities.  One  assumes  that  with  an  Knglish  accent.  In  a  will  come  higher. 


I  heavy  program  this  .session.  ;  and  belter  TV.  Should  the  gov-  hope  the  increa.sed  sales  could  are  lacing  keen  competition  in"''Pr*''  squeeze  is  close  at  hand. 


the  matter  will  he  discussed.  "ay  loo,  it  is  optimistic  in  a  The  bad  news  came  in  one  Two  alternatives  exist.  One  is  ■  ernmeni  permit  private  com-  he  made.”  lexport  markets  but  the  reces-"  f'*’"  percent  reduel  ion  nr  more 

Is  the  drop  in  individual  tax  depressing  sort  of  way.  jbalelul  sentence.  Somewhere  in|  to  adjourn  till  autumn.  The  i  petition  .stations’  What  about  |  ^3  ,3,^  ,hai  the  collieries ision  is  not  reflected,  .so  far,  jni'uuld  be  explained  as  a  technical 

rev  enues  e.stimated  al  a  sub.slan-  To  gel  back  to  the  cash  regis-i|h's  Tory  budget  in  22  years,  other  is  to  pack  up  and  go  |  a  special  tribunal  to  decide  as  '„,33,^  probably  he  on  .short  Hme'plate  production.  Prospects  lor 'manoeuvre.  The  real  reason  will 


tial  enough  level?  ter  and  the  red  ink,  Hon.  Waller  's  the  pregnant  phrase:  home  till  .laniiary.  |  between  CBC  and  private  .sta-  f33  ,^3  33^,  several  months  I 

The  bulk  of  the  working  force  Harris -remember  him?  -  bud-  ■"  my  judgment  The  .schedule  ahead  of  the  ;  tions’  ,^3,  normal  operations  will 

pays  its  taxes  on  overtime  earn-  geled  for  a  $1.12  million  dollar  necessary  lor  economic  reasons  (  on.servalives  is  tremendous.  I  2.  Diefenhaker  has  a  private  ,.3^33^3^  3^.  ^,333  3,.  p3„ih|p  •• 

ings.  There  is  not  much  overtime  surplus  last  year.  Waller  was  a  propose  further  major  lax  re-  The  hot  weather  is  coming— or  pel  piece  of  legislation.  It  is  - -  - - '  — - — 

these  days  in  any  indu.stry.  Rev-  pessimist,  and  usually  did  better  diictions  ^  is  it’ — and  a  lot  ol  the  bored  called  the  Bill  of  Rights.  ^  •  I  •  f  I 

eniies.  we  feel,  have  been  over-'ihan  he  promised  Actually,  the  Meanwhile,  here  is  good  newsj  ronservative  MPs.  will  be  has  been  cuddling  it  to  his  r/Sn/DQ  InClUSi 
estimated,  in  a  .spirit  of  optimism  budget  papers  put  out  by  this  f"'’  f'’'’'  mining  is  In  gel  going.  bosom  for  years.  Now  he  has  ^ 

which  better  be  ju.slified.  government  for  19.18.19  show  «  2.1  per  cent  tax  lift,  and  this  A  quirk  run  down  of  what  is  |  been  watering  it  down  until  it  SGftHnC 

The  big  effect  of  the  budget  Harris'  surplus  at  $2.17.1  mil-  '’'Sf'*  through  till  19«0.  In  ahead  will  stagger  the  reader,  is  only  a  pious  resolution  In 

will  he  on  the  money  markets,  lions.  about  12  million  dollars  in  Here,  in  capsiile  lorm  shows  its  previous  .10  per  cent  over-  j  - - — 

Mr.  Fleming  says  he  will  have  But  suppose  we  lake  the  lower  Federal  aid  goes  north  to  the  what  lies  ahead  for  the  govern-  ,  proof  form,  it  was  not  accept-  |  Special  fo  .  . . .  ,  ,^3,33311^  3,33y  p„n(.i3jjjnns 

to  borrow,  this  year,  in  new  figure  of  only  $1.12  million  sur-  pre-Cambrian  .Shield  and  its  menl.  i  able.  VANCOUVER.  —  British  t  o  basic  problems  of  the  fishing  in-  3^3  i^pjpg  drawn  from  this  move- 

money,  $1,400,000,000.  In  addition  plus.  idwellers.  P3(  3^.33  hpf„rp  [  p3(  down  a  |  -1.  T  h  e  r  e  is  Kslales  Tax  lumbia  s  $.10,000,000  fishing  in-  diisiry  that  few  could  equal.  rnenl  There  are  people  in  th» 

of  course  there  is  the  item  of  a|  Then  to  this  we  add  Fleming's  Newt  for  Investment  Dealers  conjectural  list,  let  me  remind  Legislation,  reputedly  to  sue-  diisIry  is  confident  that  it  made  He  even  got  along  with  the  ^  „.|,3  argue  that  there  i.s 

Ki.  i«oo  .i,on  =  Kiiiinn  nn  rcfiinrt.  of  SCAB  Investment  dealers  and  brok-  ^33^)3^^  ,l,ai  the  Con.servalive  reed  the  Succession  Tax  Act.  an  excellent  decision  in  appoint  Russians,  a.s  indicated  by  the  33,,.  33  333J  ,3  ^orry  about  Iha 


between  CBC  and  private  .sta-  f33  ,^3  33^,  j;3^,p33,  3^33,^^  second  half  of  the  year,  how- "'mo-st  certainly  he  that  the  gov- 


thal  normal  operations  will  be  ever,  are  far  from  encouraging 


ernmeni  is  .secretly  more  wnr- 


Fishing  Industry's  Sinclair 
Starts  Settling  The  Problems 


I  Since  the  war  Hie  .sleel  Indus- about  unemployment  than 
- - - is  shown  on  the  surface. 

^  S  Sinclair  in  Ihe  lir.sf  five  months  nf  this 

_l  II  ,ypar.  the  li.S.  lost  gold  to  the 

I  nQ  Problems  i**’”**  *''"’^m.  H  Ihe  present 

niitflnvv  continues  it  will  exreed 
.  "7  I  the  record  post-war  loss  in  19.10. 


Special  to  Financial  Timet 


of  course  there  is  the  item  of  a|  Then  to  this  we  add  F'leming's  Newt  for  invetfment  ueaiert 
hit  less  than  a  billion  on  refund-  .self-conles.sed  budget  of  $848  Investment  dealeis  and  biok- 

ing  oul.standing  loans.  This  item  millions.  in"*rp.sled  in  Ihe  plea 

should  not  create  difficulty,  al-!  Finally  up  somebody's  sleeve  ffi^de  hy  ministers  that  some- 
though  it  will  he  Ihe  govern-  somewhere  is  an  old  age  pen-  they  will  have 

menl's  interest  and  policy  to  sions  deficiency  of  $190.  F'inally.  government  sell 

keep  rates  low.  what  about  that  national  de-  honds  and  securities  totalling 


readers  that  Ihe  Con.servalive 


now  no  need  to  worry  about  lh« 


ers  will  be  inlpre.sled  in  Ihe  pleai  g3^3r33i3n,  has  not  even  got  '' 011  may  or  may  not  .see  that  ing  .lames  .Sinclair,  former  min  success  of  his  mi.ssion  to  Soviet  problem  of  international  liqui- 
sippve  •’.V  ministers  that  some-  ihmugh  the  19.17  eslimales  yet.  one  .soon.  isler  of  fisheries,  as  president  Ru.ssia  several  years  ago,  which  fjjty,  about  which  Mr.  Macmillan 

.  pen-  how  this  year,  they  will  have  were  Ihe  estimates  i  4.  The  government  has  to  and  chief  execiilive  olficer  of  the  resulted  in  a  return  visit  by  lead-  has  talked  in  Washington. 


IS  talked  in  Washington. 

What  has  been  happening,  how'- 


menfs  interest  and  policy  to  sions  deficiency  of  $190.  Finally.  ''’  governm  ni  started  bv  the  Liberals.  Re-  melamorpho.se  Ihe  F'ederal  Dis-  Fisheries  A.s.sociation  of  Biltish  ing  Soviet  Russian  fisheries  of-i  whal  has  been  happening  how'- 

keep  rates  low.  what  about  that  national  de-  bonds  and  securities  totalling  3,p3,hpr  them’  They  were  in  'r'cl  Commis.sion  into  Ihe  N'a-  Columbia.  ticials.  pvp,-,  js  that  foreign  holders  hav# 

Is  there  is  Canaria  a  capital  lence-NATO  money  w  hich  floated  *2.400  millions.  Mr.  F  lem^  power  before  .lune  in.  19.17.  "ional  Capital  Commi.ssion.  i  yir.  Sinclair  .stepped  into  his  The  Fisheries  Association  is,  heen’ converting  dollars  into  gold, 

market  .sutficienlly  well  .stocked  like  .Mahomrfs  collin  between  "iS  also  urged  a  go^  sale  o  p33,^^3l  p^..^  1  j,33^,,  ,3  ^3  ppn^.dpppd  33,^  3  311^3  primarily  an  operators'  organiza-  gnd  this  is  no  gain  to  Ihe  roiin- 

In  provide  this  new  money  of  heaven  and  earth  and  landed  in  Fanaria  war  savings  bonds  next  33,^,  ,^3  .tightest  nibble  al  the  I  ''lode  a  clau.se  which  will  not  lappninimenl.  bv  leading  negotia-  lion,  comprising  Ihe  twelve  ma-  trip,  vvho  are  troubled  with  low 
$1,400,000,000  and  also  allow  Ihe  the  deficit  We  thus  get  a  grand ,.3  '  It.18  l9.l9  estimates.  They  all  neate  a  Washington  out  of  Ol-  ,133.  „,„h  organized  fishermen  .ior  fish  packing  companies,  .lohn  reserves  There  has  simply  been 

fUa  wiiinif^inoltfiAe  anH  nf  Cl  1’^:;  millmnc  IPaIIIP  manul  dl  I  UrPl  S  UIII  IP*  , _ _  .  t _ ,  4-,«.  .  1  •  v  n  _ 


Is  there  is  Canaria  a  capital  lence-N.ATO  money  which  floated  oirnosi  $.1,400  millions.  .Mr.  Flem- 
market  sutficienlly  well  .stocked  like  .Mahomet's  collin  between  '”8  also  urged  a  good  sale  of 


provinces,  the  municipalities  and  total  of  $1. 1.1.1  millions.  lexiiie  maniiiaciurei s  win  le- 

the  industrial  corporations  to  bor-  Looks  then  as  if  it  cost  the  .ioiee  in  what  the  minister  calls 
row  whal  they  will  need  if  their  taxpayer  over  a  billion  just  to  modest  increases  of  tariffs 
programs  are  to  be  completed.  Change  governments.  Democracy  against  alien  goods, 
or  even  started’  comes  high  at  that  figure.  j  R^'a'I  sales,  he  noted  were 

It  is  obvious  that  unle.ss  this,  *„bul-nc.  Rate.  And  {''•"’'’ing  ahead  of  la.sl  year,  even 
new  money  is  found  within  thci  g,  g  i''  down  six  percent  in  the  I  , 

savings  reserves  of  Canada-pri-i  'h-  >''*'’2 


It  was  the  swan  song  ol  A.'sist- 


calls  cleaned  off  the  :  'a"a  and  so  disiranchise  its  3.  ,p  pxpedile  .selllemenl  ol  M.  Riichanan,  chairman  nf  the  3  phange  Irom  one  medium  of 

iriffs  ■‘^*^**’  '  '"izens.  Ihe  planned  expendi-  v,3qp  3nd  price  disputes  threat-  hoard.  B  ('.  Packers,  Lid,,  is  payment  to  another 

Nor  am  1  going  to  suggest  tore  of  $4.1  million  lor  the  Ol-  ",,,32  ,,3^3..  ,he  salmon  in-  currently  head  of  Ihe  group,  and'  ^..^^333^  3^^  available  shov* 

„p,.p  'h'-’*  'he  hudget  niay  not  take  tavva  River  anli-pollulion  ,his  summer.  A  few  days  some  minor  constitutional  chan"^3,  3^  3^ 

some  time  to  ponder  and  con-  'he  20  millions  .0  ac-  japp^  p,  appointment  a  long  ges  were  necessary  to  open  the  ,33^.3  ,33^3  ,,,3  ,,  ,  ,,3,^3^ 

USA.  *  .V  *  !  eashT"  ’"^-’dinfi  controversy  with  her-  way  for  Mr.  Sinclair's  appoint-  ,.33,  ^333,^3  3^  3^,33 

isist-:  '  ’  '  ■  '  .  e.sidhii.sh  a  pinp-  3,32  pshermen  was  .settled.  menl.  iSKKim  was  withdrawn  bv  the 

Here,  hariim  .scanim.  are  a  erly  integrated  national  capital  ,  Mr.  Sinclair,  during  his  live  Hamper.d  By  Conflict*  'i  k  '..na  i.  h*.  nn.mlw  «ni 


money  printed  to  pay  lor  govern¬ 
ment  securilie.s  or  it  must  be  bor-  it  Mill  ui  v.,.,,  o  .1.^  . . y,...,  ..■™  ^ 

rowed  abroad.  lambiilance  rides  and  gla.ss  eyes. ^consultant.  Business  for  him  ^eOmeH  S  OtriKe  /VlOy  Or/nO 

nearly,  it  is  not  Ottawa's  inlen-  Voii  can  now  deduct,  says  Hon.  should  he  good.  ^  ^ 

tinn  to  go  to  the  I  nited  Stales  lor  Hon.  the  price  of  your  glass  eye  The  evening  ended  with  the  ev  g  Q  InhOUr  Act  ReVIStHn 

loan  money  (or  rmild  it.  po.ssiblv.  "''h  «  tnp  to  the  hospital  peris  gathering  in  the  press  gal  W.V-.  UUU\JUI  /-Itl  rWYlilUH 


regardless  of  Ihe  fact  that  you  lory  age.  They  say  he  will  hang 
'gel  a  sort  of  Socialism  with  out  a  shingle  as  an  income  lax 
ambulance  rides  and  gla.ss  eyes,  consultant.  Business  for  him 
A'oii  can  now  deduct,  says  Hon.  should  he  good.  4, 


be’i  which  means  that  even  more 


and  back  in  an  ambulance.  Off  lery  lounge  for  a  quick  one  in 


of  the  second  level  governments  "  "om  your  income  tax.  which  the  total  ab.slaining  minis 


will  have  to  borrow  in  New  York. 
Certainly  London  has  no  money 
It  is  one  nf  Ihe  reasons  why  Lon¬ 
don  is  quietly  pushing  for  a  com¬ 
monwealth  bank,  with  Canada  a 
heavy  contributor,  not  withdraw 
er  of  fund' 

Kven  half  a  billion  ol  brand 
new  Rank  of  Canada  money  will 
be  nothing  but  inllalionary  fuel. 
If  this  is  not  so,  then  the  easy 
money  policy  has  gone  out  the 
window  before  it  was  properly 
introduced. 

The  Finance  .Minister  experts  a 
gross  national  product  nf  $2.1  bil¬ 
lion.  almost  unchanged  from 
what  it  was  in  19.17.  In  what  lorm 
then  will  the  additional  $1,4(I0.- 
0(10.000  appear  in  the  G.N  P.  It 
seems  that  one  expects  to  have 
it  both  ways. 

There  is  no  additional  employ¬ 
ment  to  be  found,  for  the  current 
V  next  winter  s  workless,  if  the 


.A  high  Tory  government  thus  ter  did  nol  partake 
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some  time  to  ponder  and  con-  •h'*  2«  millions  to  ac-  ^is  appointment  a  long  ges  were  necessary  to  open  the  ,33^.3  ,33^3  ,,,3  , ,  ,  ,,,3^3^  ,^3 

"  ^  ^  ^  I'ontroversy  with  her-  way  for  Mr.  Sinclair's  appoint-  ,.33,  ^333, 33  3^  3^,33 

‘  ’  '.  ”  e.sidhii.sh  a  piop-  3,32  (j,;i,p,men  was  .sellled.  menl.  i$;t(Klm.  was  withdrawn  bv  the 

vairinstLVoraranV'7orW^^^^  All  this  despite  the  fact  that  ant  Deputy  Finance  Minister  Ken  fevv'Hiings'rMiA'nhe'X.v'  ,  ^'"‘  '"''  ihmTer  For^Ta^the^"ishmt*il.strv  ’  ^ 

-then  it  must  he  lound  at  the  -at  poison  and  cut  flowers  are  Faton.  who  soon  retires  to  the  3333^^3^  3^  .  33 .year  term  as  '>'  Hsli-  ^ 

Bank  of  Canada  in  the  lorm  of  now  devoid  of  sales  lax  Agam.  shadows,  as  he  near"  the  s  alu-  ,3  3^3.^  33  -Continued  on  Page  fi.  rf-^a  ed  man  in  ""  TZZ 

- -  J_-  .  .  '  _ _  _ ilhal  realm  of  activily.  He  was  eri'd  by  confl ids  between  opera-  ,3^  p33j33|  ^^3  ^33,^  3, 

'generally  recognized  as  the  a b-  tors  and  unionized  j,.3^j333j 

Seomen^s  Sfrike  Mav  Brina  "'"‘''"S  min-  .some  of  whose  leaders  have  bem,  ,  ^^,33,^  ^33,^^.  ,33^  ,jj3j 

/  *57  isler  Dial  deparlmenl  ever  had, 'a.s.socialed  with  Communism.  3^3^.,  3^  ,^^3  ^,31^  ,j^3,  ^^3^ 

3^  I  f  support  ol  Ihe  lime  and  again  the  lishing  fleets  13  |j^3  ,;(pp|jpg  ^ppg  reserve  re- 

fcWWwUi  t\tSV  loISjn  operators;  usually  won  applause  have  been  held  in  port  Pending  ^.31133)  133^3  and  capital 

-  when  he  addressed  se.ssions  ol  settlement  of  price  dtspiiles.  re-  ,33^,33333, j.  .pj,3  ^^13  3^3313^^ 

Special  to  The  Financial  Timet  union  lisheimen :  and  showed  a  suiting  in  substantial  losses  to  pppj,^  partly  seasonal  and 

VANCOUVER. — British  Coliim- seems  to  be  one  nf  the  causes  of  fl^'Plb  of  understanding  nf  Ihe  ((.ontinued  on  page  I81 _ ((lartly  Ihe  recovery  from  specu¬ 
la  labor  legislation  is  coming  the  Irouble."  1  _ 7 _ — _ — ,'lalinn  against  sterling.  It  cannot 


abstaining  minis-  Special  to  The  Financial  Timet  union  lisheniiPii:  and  showed  a 

'r'^l'<'.  ^  VANCOUVER.-British  Coliim-  seems  In  be  one  nf  the  causes  of  ''''P'h  understanding  of  the 

- ^'bia  labor  legislation  is  coming  the  Irouble."  , _ ~  _ _ 

in  for  a  good  deal  of  criticism  'Addressing  the  As'oi'iated 
irkclS  '’‘'m2  partly  responsible  for  Board'  of  Trade  in  Powell  River.  m*-?  ■  e 

the  current  w  av  e  nf  .strikes  and  Mr.  F'oley  said  that  1.1  years  ol  TV  11  cl  I  S 

unrest  in  the  province  that  has  boom  in  Briti.'h  (oliimbia  had 

— vs.H  voRK-  resulted  in  grave  dislocation  of  led  both  industry  management  lnd«x  to  Companio*  . 

,l:rk  Ir'X  industry,  Irom  time  to  lime.  and  labour  to  lose  their  sense  of  ,„,u,io„,ry  Tondenciot  Remain  Mott  Significant 

X  %  %  While  the  provincial  govern-  balance.  Factor  in  Stock  Market  Sentiment 

.1-  .1-  4>  menl  has  shown  little  inclination  "In  the  competitive  -markets 

’  *  '  ^  to  revise  the  present  legislation  nf  today,  moderation  in  all  mo-  Your  Lit#  Inturanc#  —  Art  You  Really  Worth 

n  «•  (I  «i  3  iv  Labour  Minister  Lyle  Wirks  ney  mailers  i'  es.sential,”  con-  More  Dead  Than  Alive? 

maintain,'  that  Ihe  law  is  nol  to  linued  .Mr.  Foley,  “but  there  is  your  Fire  and  Catualty  Inturanc#  —  Statittic*  Point 

•prr  blame  for  the  situation,  Indus-  more  concern  about  industrial  to  Incendiary  Fire*  Being  on  Uptwing  . 

-3'«  i'«-i'4 'i‘«-4'«  triali.sts  lake  a  different  view,  as  unrest  in  B.C.  than  in  any  other 

_ lo.ndo.n _  indicated  by  a  .straightforward  place  in  North  America.  Fim-  yi,,  Touch 

statement  by  Harold  S.  F'oley. 'plover  and  employee  seem  to  be 
.  4.,  , ,,  chairman  of  Ihe  board.  Powell  pulling  in  opposite  directions  al  a  Invottort'  Inquiriot  Are  Am 

■  River  Co.,  one  of  the  mo.st  im- time  when  it  is  in  our  mutual  ^oxtilo,  Atb.ttot  Corp. 

4  JS  4  J.  4  5,  iportant  corporations  on  the  coast. |interest  and  in  Ihe  interest  of  the  Procoedingt  at  Annual  Moai 

.v.3.1  s.M  .s.-i.s  .  The  B.r.  Labour  Act  should  be  province  and  nation  to  pull  to-  Doalart'  Attociation  of  1 

*•*'  *-4*  *-40  revised,  improved  or  abandoned;  gelher.  _  , 

Ouetatient  on  Mort  Than 

it  IS  obviously  nol  working  .'  ‘  BY  is  an  exporting  province  Stock*  and  Sloapart 

v'hirirtK  »n«i  Co.,  said  Mr.  Foley.  "In.slead  ofiwith  basic  commodifies  which 

preventing  work  stoppages  itl  (Continued  on  page  I81  _ 


Whal’s  Inside? 


The  Midat  Touch  . 

Invottort'  Inquiriot  Art  Antworod  —  on  Dominion 
Toxtilo,  Atbotfet  Corp.  and  B.C.  Pewtr  Corp. 

Procoedingt  at  Annual  Moating  of  the  Invettmont 
Doalort'  Attociation  of  Canada 

Ouetatient  on  Mer*  Than  1,800  Unlittad  Mining 
Stock*  and  Sloapart  . 


'be  said,  therefore,  that  the  ster¬ 
ling  area's  liquidity  problem* 
have  been  solved. 

.Speculation  was  possibly  tha 
most  important  reason  for  the 
oiiltiow  of  gold  from  the  L.S.  in 
April  and  .May.  There  is  obvi¬ 
ously  a  hope  in  some  quarters 
of  a  profit  from  an  increase  in 
the  price. 

I  .still  feel  that  a  rise  in  the 
price  of  gold  is  Ihe  last  thing 
that  the  Americans  svill  consi¬ 
der,  but.  if  the  hope  of  a  ri.se  in 
ihe  price  were  to  get  an  even 
stronger  hold,  the  I'.S.  gold  stock 
might  eventually  fall  below  the 
minimum  currency  backing.  It 
seems  most  unlikely  that  matters 
will  reach  that  stage,  but  “Mr. 
■Zurich”  has  certainly  changed 
the  binoculars  with  which  he  has 
I  (Continued  on  page  18t 


B.C.  Packers  Has 
Net  Loss  For 
Difficult  Year 


THE  FINANCIAL  TIMES.  .IIW  ?n.  ' 


'  Can.  Dredge  Earns 
$2.07 Per  Share  j 


I  coi  iy;p(  ^vamings  after  all  charges 

-  of  $810,989.  equal  to  $2.07  a  share 

•  Reflecting  a  year  of  difficult  on  outstanding  .stock,  are  shown 
operations  in  the  Pacific  Coast  in  annual  report  o(  Canadian  f 
fishing  industry,  consolidated  Dredge  and  Dock  Co  Ltd  .  for 
statement  of  British  Columbia  fiscal  year  ended  April  loth. 

Packers  Ltd.,  and  subsidiaries  19.t8.  This  compares  with  net 
for  fiscal  year  ended  March  31st  earnings  for  preceding  fiscal  year 
19i>8  shows  a  marked  reversal  of  $930.0.32.  equal  to  $2. .37  a  share 
in  operating  results  as  compared  on  stock. 

with  preceding  year  with  a  net  In  connet  tion  with  comparative 
loss  after  all  charges  of  $18t.-  net  earnings  for  the  two  fiscal 
714  as  against  net  earnings  for  periods  it  is  pointed  out  that,  lor 
12  months  ended  March  31st  19.37  19.30-57  year,  earnings  included 
of  $.377,079.  sum  of  $282,.373  as  profit  from 

Balance  sheet  reveals  net  work-  sale  of  fixed  assets, 
ing  capital  as  at  March  31sl  last  In  accounts  lor  latest  year 

of  $10.772.4.38.  down  from  figure  income  taxes  absorbed  $.3,37.000  as  William  H.  0.  Clark 

of  $11,999,026  at  end  of  previous  enmpared  with  $613,000  m  the 

ypar  preceding  period.  Depreciation  Combustion  Engineerin 

In  directors'  report  .1  M  provision  is  higher  at  $.3.3,3.1.32  as  Clifford  A,  F.  Odell  has  bee 
Buchanan,  cnairman.  states  that  against  .$300,071.  elected  President.  Robert  1 

the  salmon  canning,  herring  and,  Working  capital  at  April  .30  _ 

whaling  operations  in  British  stood  at  $2..376.1I0,  up  slightly  -  ! 

Columbia  during  the  year  were  irom  the  year  ago  figure  of  .$2.- 

most  unsatisfactory.  Earnings  543,830.  Earned  surplus  advanced  I  \  I 

from  trading  activities  and  other  In  $3,982,141  from  $.3..363.I4.3.  JL^  X  ▼  . 

Canadian  operations,  and  from  Work  on  hand  v ill  keep  the  _  _ 

United  Stales  subsidiaries,  he  P'^n'  Ii'**-''  during  the  T  A 

says,  were  not  sufficient  to  make  tnming  year.  C.  R  Rcdtern.  pres  ■  ■  IH  ■  ■  ^ 

up  for  the  losses  sustained  in  '^nnt  stated  in  directors  repor  . 

British  Columbia.  ~  \  . . - 

The  discount  on  U.S.  funds,  ^an  rAlljgi'joc 
chairman  points  out.  continues  to  ^  *  nau 

reduce  the  net  sales  realisation  I  oc<  On  i  p  f  i  to 

for  that  part’  of  the  company's  LOSS  U  v'ii.a  *»ti*sufsr  r  .m 

Canadian  output  sold  in  the  Calac  vnui*  sit  .sur»r  ci  -a’  ..  i.w 

United  Slates  lnCrG3S6fl  jdIGS  Aicoma  siffi  t.^ 

«.  iiiiPU  oirtics.  An«lo-Ccln.  P.  A  P  f  _  J.no 

Sales  and  other  operating  in-,  -  snsio-\fid.  i)f\fi()pmfnt 

.some  of  the  company  for  the  lal-  A  net  loss  after  all  charges  of  ^JjihpVimppna"' 

est  year  amounted  to  $47,681,384.  xf;26  004  which  compares  with  a  Sshpfins  corp  i.nn 

rtown  „«m  8S2.I.M«  inlh,  pr,.  n.  JS. ’giAr  ‘3 

vious  period.  '  .  , 

The  decline  in  sales  volume  is:$3fi.R9.3.  is  shown  in  annual  re-  uh  ...  i  no 

attributed  to  the  cul-oft  of  sup-  port  of  Canadian  Collieries  Re-  pj"  Kioj.trip  r*  pm. '!!!!  '  4!nn 

plies  of  herring  oil.  meal  andlsources  Ltd.  for  fi.scal  poriod|B|.  fijjsj";; 

.solubles  for  the  last  half  of  thej^^^jp^  March  .31sl.  19.38,  Material-  b  c  icifrinr  pw .  2.« 

vCftr  as  a  result  of  a  strike  of  .  .  ^  . 

herring  fishermen,  and  to  a  de-: f"''  .  ’  Jo 

crca.se  in  demand  lor  canned  ace  a  g 

salmon  in  export  markets.  marked  increase  in  sales,  which. , bps, p. 

As  at  March  31.sl  last  there  ,  f"''  'a;'  .V^ar.  amounted  to  *  4.-,B..jy,P.^  u.mpn  -u.  ...  ^  ^ 
were  194.800  class  “A"  shares  of  compared  with  $1.3.-  iPiPphonp  3.«i 

the  company  outstanding  com-  ’^21. .34/  .year  before.  Sr.^a'p,  v  2.?'< 

pared  with  201,986  a  year  earlier.'  1b  directors'  report  Norman  Brs/Uian  Tranum  < 
and  .370.236  class  “B"  shares,  R-  Whiltall,  president.  ailribuiesiBra/iiian  Tiartion  pw.  sop 


DIVIDENDS 

And  Other  Official  Notices 


SWITSON  INDUSTRIES 
LIMITED 
DIVIDEND  NDTICE 
Consecutive  Dividend  No.  21 

Notice  is  hereby  given  that  the 


THE  CANADIAN 
BANK  OF  COMMERCE 
DIVIDEND  NO.  2M 

NOTICE  is  hereby  given  that  a 


Clifford  A.  F.  Odell 


Robert  L.  Riker 


Combustion  Engineering-Superhealer  Ltd,,  announces  that  President  and  Oeneral  Manager 
Clifford  A,  F.  Odell  has  been  elected  Chairman  of  the  Board;  and  William  H.  D.  Clprk  has  been 
elected  President.  Robert  L.  Riker  has  been  appointed  General  Manager .  ^ 


DIVIDEND 

DECLARATIONS 


Weston  S-Month  |  ^  j  " 

Earnings  Expand  Shows  Wide  Drop 


Notice  is  hereby  aiven  that  the  uoMurst.  /'n/i  r.  luicnv  ,.iv  n  mai  • 

1  .  I  .c  -j  j  C'rr\'  iv’iv  i^ifiT>i/^'r  dividend  at  the  rale  of  thirty-live 

regular  quarterly  dividend  of  7c  Cm  AM)  Dl.S  IT^ICT  iyents  per  fullv-paid  .share  on  the 
per  share  has  been  declar^  on,  vtr/Aos  oul.standing  Capital  .Stock  of  thi.s 

shares  "f  Ihe  (om-  DIVIDEND  Rank  has  been  declared  for  the 

i’"  Monday,.  r  r  ,  r  quarter  ending  .Julv  31.  19.38,  pay- 

.Fune  .30lh  to  shareholoers  of  re-  A  dividend  of  forty-five  cent.s  able  at  the  Bank  and  its  branchee 
cord  at  the  close  of  business  on  Pfr  share  ol  the  paid-up  Capilal  on  Augu.sl  I.  19.38.  to  shareholder* 
Friday,  .lune  2mh.  19,,8.  S  ock  o  this  Bank  has  been  de-  of  record  at  the  close  of  biisines* 

Bv  Order  ol  the  Board.  Puaner.'on  .lune  .30.  19.38. 

payable  pn  and  after  Wednesday. 

W.  T.  GUNNING,  .July  2nd.  19.38.  to  shareholders  of  R.'’  larder  of  the  Board. 
Secretary.  record.  Friday  the  .30lh  of  May,  i  p  r  WADSWORTH 

fJ^'inral  Manager.  ’ 

June  1.1.  I95fi.  I  «  n  j  . 

- 1  f^rder  of  the  Board.  Toronto.  May  23.  1958. 

Grand  &  Tov  Nfit  laurent  oEOFFRroN.: -  - 

^  •*•"**  Ofc  toy  liKl  I  General  .Manager.  j  ^  -- 1^0 

ShntDte  Witip  Orntt  Montreal,  May  26lh.  19.38.  I  lloi^ 


Welland.  Ontario. 
Mune  1.3.  19.38. 


J  Net  protits  of  George  We.slon  u,.  Investment  Foundation 

l.fd..  lor  the  first  five  months'  Limifed 

of  19.38  are  well  above  the  same  *  » 

period  la.st  .year,  George  C.  MeU  E.7rn«..  .  v’-i-tf 

•  calf,  president  and  managing  di-  **».  sh.r.  ..  t  .i.  «.*?'  PRFFF.RREn  7.s  rpnt-  ppr  sharp 

p'afif  sector,  announces  The  upward  p",''  'Tn-i  common  so  rems  nar  .sha,» 

,.,7,,  'profit  trend,  he  .slates,  is  being  ^  marked  drop  in  operating'  B'-’B  P*.vahie  Ortoha,  i.s.  la.ss 
.«'»  maintained  in  all  divisions.  Earn-  sHarrhoirier.  nr  r.mrri  .spp.Pmi 

lings  of  George  We.ston  and  its  Pnnfils  and  in  net  earnings  after 

140  isub.sidiarie.s  and  affiliates,  cal-  all  charges  is  shown  in  annual, 
iculated  on  a  pro  forma  annual  report  of  Grand  &  Tov  Limited. 

'.os  'basis,  indicate  that  profits  in  manufacturer  of  general  andi  'i-  hopkin.s 

of  class  A  and  *'B  .  ,  ,  .  .  SFrrrtarv-Tv^a«ui< 

'Shares  on  the  broadened  basis  commercial  business  .stationery 

!Of  its  interests  are  currently  at  '''•Hi  headquarters  in  Toronto. |  ^  ~ 

1.^  an  anmi..l  level  of  at  least  $3.4.3 'for  fi.scal  year  ended  March  Slst.i  CANADIAN  PACIFIC 
1.00  ippr  share.  19.38.  RAILWAY  COMPANY 

'm  ;  Conditions  in  the  food  industry  .  sheet  shows  net  work-,  d,v,deND  NOTICE 

are  good  and  prospects  for  the.'"fi  .I't"c  changed  from  DIVIDEND  NOTICE 

AS  ’future  are  exciting.  Based  on  the  end  of  previous  fiscal  year,  but  At  a  meeting  of  the  Board 


B4^tb  p«.vAhl#  OrtohAv  1.^.  to 

•harrhold^rs  of  record  Spptomh4>r 


0»'d^r  of  thA  RoArd 

J.  n  HOPKINS, 
SFrrrtarv-Tv^a«ui  pv 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE  | 

At  a  meeting  of  the  Board  of 


conseriitirt 

qiiiirirriy 

G GAR  ANT Y 
I'RII.S'l 

<  omp;»ny  of  ('.RptRdti 

DIVIDKNT 

20f‘  n  fhnr.  - 

fftr.  nj  p*,r  rrnni/m 

l>nmhlc  July  ;,4.  |04S  ,, 
*hnr.hnlHprt  of  r.rorH 
Juno  m.  /o:,H 

J.  «II.SO\  BERRY  ^ 

\  r,,.,./-.,  w  - - -  M, 


’turure  are  excuing.  tiasea  on  me  -  - - -  a  imccihib  u,  me  ...  _  .  eh.ri.hnM.r. 

'trend  revealed  in  the  first  half  ’’"me  improvement  in  current '  Directors  held  today  a  dividend  enoioer*  ot 


iTO»  'of  the  year.  Mr.  Metcalf  says,  ratio,  with  current  assets  lower  of  seventy-five  cents  per  share 
EW,  .  ..p  strongly  optimistic  and  ' *L473. 7.3.3  as  compared  with  on  the  Ordinary  Capita!  .Slock 

1 -ij  fully  conlident  that  19.38  will  ex  $1.8I5.688  and  current  liabilitie.s  was  declared  in  resp.H-1  of  the 
teed  all  previous  attainments  in  «l"''’n  at  $44.3.149  from  $.37.3.749.  year  19.38.  payable  in  Canadian 


SULPHUR  CONVERTING 
CORPORATION 

The  undersigned  wishes  to  re¬ 


sales  and  earnings"  M"'  included  among  current  lia-  funds  on  Augu.st  1,  19.38,  to  share-  port  that  within  a  lew  days  the 

„  „„  V  ,  ,  bilities  is  a  special  bank  loan,  f/olders  ol  record  at  .3  .30  p.m.  on  consultant  engineers  of  the  Com- 

It  was  announced  at  the  annual  ...u:.u  -  .  — *oo=  luno  on  losa  pany  will  carry  on  an  inspection 


which  shows  a  reduction  to  $36.3,-  .June  20,  19.38 


stock,  which  is  entitled  to  pre-iynar  tinder  review  to  a  decline  Buiwins  prmiun. 
ferential  cumulative  dividends  of; of  approximately  $400,000  in  coal  R'""";-"’" 

7.3  cents  per  share  yearly,  is  c  on- 1  earnings  due  to  an  annually  mild  '|;aisa>^  '  . 

vertible  into  class  "B"  .stock  on  a  I  winter  w  hich  affected  all  heal 

share-for-share  basis  mg  fuel.s,  to  a  loss  on  logging  cann/i*  Fin<>rins  ci  b' 

- ^ - -  and  log  inventory  values  of  ap- 

I  A  D/IJ  proximately  $2.30.000  due  to  the  I  Canada  i.im 

InT.  D  luQ  wiGulTS  decline  in  log  prices  and  to  in-l<'ana<*a  Pnrm  Mica. 

_  j  crpflSPd  uPprf'Cifltiofl ,  Thp  1^*1  Canadian  Bronzp  (' 

Inlerprovincial  Building  Credits  .'>]  depreciation  eharges.j Canadian 

I,td  reports  for  fiscal  year  end-  '*  Pomled  out  arises  from  Ijlj  4-, 

ed  February  28th.  19.38  net  earn-  Pnovi.sion  of  a  full  .year  s  deprp-|C.dn.  Bank  «f  comma,  ra 

ings  after  all  charges  moderate-  cialion  on  the  company  s  new;Gdn. 

Iv  hijsher  fhan  for  preceding  fis-  and  olher  equip-  c^n.  canner*  ci.  a* 

cal  year  at  $218,939.  equal  to  m";"  '"’''""Bd  'h**  ""mpany  s  r<;n.  caion^^^^^  .. 

$1.0.3  a  share,  as  compared  with  mitts.  caianasa  pfd. 

$205,202.  equal  In  $1  a  share. I  The  short  term  outlook  lor  iheTi^n.  Gan.^ Etactrir  ^ 
Farnings  per  share  are  ba.sed  on  company,  prp.sidenl  slates,  is  nol|  Cdn.  Industrie*  C 
207.7.30  shares  outstanding  at  end  very  encouraging,  although  therel^dn  industries  pfd 


meeting  that  commencing  with  '  .  ’  J,.,,. /^^v/v  *  '  L 

the  dividend  payable  on  .luly  1.  ""  ''' 

19.38.  dividend  payments  on  the  ^  ; 

class  A  and  class  B  shares  will  ~  ~~  ~~  ~ 

be  paid  at  the  annual  rate  of  KOc  G  H.  VrOOd  CT  Co. 

Iper  share-an  increa.se  of  20%.  r.  h.  Wood  &  Co.  Ltd.,  enjoy- 
The  annual  dividend  rate,  it  pj  gieafest  sales  year  in  its 
lis  pninled  out.  now  equals  •34^''n  ij-ijsiory  in  19.37  and  net  earnings 


2.90t  consolidated  net  earnings  |5:hQ\v(*d  an  increase  of  ,32.4  per 

.'2!  ';"P"''I"d  fnricpnl  to  a,  new  all  time  high  of  CORPORATION  LTD.  gciher  with  a  notice  of  meeting. 

‘.7s  ilhP  lB.sf  fi.scal  year  of  operations,  $i75,a2I.  Geoffrey  H.  Wood,  pre-  .  ,,  ,  .Montreal,  this  1.3ih  dav  of  .June, 

•i-w - sideni  and  general  manager. 


By  Order  of  the  Board.  of  the  Company's  property  in 
T.  F.  Tl'RNER,  Chibougamau  lor  the  purpose  of 
Secretary,  c-slablishing  an  oxtm.sixc  work 
Montreal.  .lune  9,  19.38.  I  This  work  programme  will  en- 

~ri~Z  -1—  '  able  the  Company  In  pursue  the 

ncgcUialions  for  the  building  of  a 
LAURENTIDE  fir.sl  production  unit.  In  .Inly  a 
A/»^epTAKI^F  progress  report  will  be  mailed  to 

the  registered  shareholders  to- 


!lhe  la.sf  fi.scal  year  of  operations,  $175,821.  Geoffrey  H.  Wood,  pre- 

- s'denl  and  general  manager. 

/"»  |.  on.  stales  in  the  company's  annual 

Canadian  lire  repon 


iCdn.  Ini.  Inv^M.  Trust  r 


shares  at  end  of  year  1956-.37. 


000  in  the  preceding  period. 


,  and  prosperity  of  Canada" 


figure  of  $4,231,269  at  end  of  04.3  as  ol  March  .31.  19.37 
previous  year.  There  were  .3..3;i3,.3.3.3  s 


$909,400  a  year  earlier. 


the  vear-end. 


E.  Kootenay  Power  " 

•'  iCouver  Is 

Earnings  Reduced 


coal  mines,  one  on  Van- 
Island  and  two  in  Alber- 


Fi*r*i  f#*r*  ahHfh  Msrrh  iini  Columbia 

IJtST  I 


Crnti  Rf* 

N>t  EarniniTR 
Ofi  Pref. 

Wflrk  CftplUI 

On  somewhat 


ing  fiscal  year. 


IGtt.lM  MS.A1I7 

I2.G1I  tS.A& 

7AR.A2A  MA.5A? 


^•^Mnararn  &  BgII 

MM  ^ 


lal  during  the  year,  with  current  "^nts  a  share. 


liabilities  were  lower  at  $14.3,103  "f  I856-,37  fi.scal  period 
a.s  against  $17.3.29.3,  Depreciation  provistn 

In  directors'  report.  .1.  R  "i*  P" 

Woodyatt.  president,  points  out 
that  company's  operations  re- 


'[Cdn.  Parific  Rbiy  Sa . 
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1 
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2 
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15 
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(Jhartored  Trust  . 
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v  Confederation  Life  . 
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15 

Con.*umer*  Ga*  C  . 

.40 
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21 

R  L  (’ram  . 
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30 

R.  L.  Crain 
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'Crown  Trust  .. 
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1.60 

.40  ' 

July 

H.>di'o  Flee.  Secs.  pfd.  Sa . 

..in 

.Tn 

Aus. 

Imperial  Rank  . 

i.to 

3.5 

Xug. 

' 

Ma'v  in  '  V  .  ■  „  /,  MU  depreciation  and  faxes  amounted 

Mnv  w  .-.o  ,  '’  I'’'"  $390. .3.37,  up  from  $.309,071  in' 

•tun.  m  moot  of  $1.468.7.10.  tip  from  $1. . 3.33,292  ,1  loss 

•luri,  11  .00  jn  oreceeding  vear  was  re- 

•lun,  .10  .40  ,  1  J  u  /-•  J  ■'  -r-  r-  Depreciation  provision  was  $.3.3. .3.36 

ir  !-  ^  compared  with  $56,022,  and  in- 

Z.  m  t  m  Boded  Decern- 

'1“"'  'lii  If.  '  11  ,  r  J  $159,200  against  $113,880. 

r  1*0  sm  i  .After  allowance  lor  preferred  ^  Company's  balanee  sheet  as  ol 

.luV  m  .7.4  Bornings  were  equal}, 

Juno  11  1.04  to  $13.97  a  share  on  the  com-  S2.4.37..314  compared  with 

oec.-  ?  $2,492,182  at  the  end  of  the  pre- 

"’"'u  ^".'ious  period,  and  current  liabil-' 
.hin»  0  .i»o  1(H). 2o8  common  shares  ou(*i;*; 


S'denl  and  general  manager.  "Pfie  Roord  of  Directors  of  I.au- 
stales  in  the  company's  annual ''BOtidf  Acceptance  ( orporalion 
i-epop,  Ltd.,  on  May  22,  19.38.  declared 

Earnings  for  the  year  before  Hib  following  quarterly  dividends. ! - 

depreciation  and  faxes  amounted  1.5c  per  share  on  the 


ities  of  $8.30.31.3  again.st  $943, .389. 


clasi  "B  "  shares; 

I. 3c  per  share  on  the 
class  "A"  shares; 

2.3c  per  share  on  the 
Vr  preferred  shares 
$20.00  par  value; 

.30c  per  share  on  the 
$1.20  series  preferred 
shares  1956,  $20.00 

par  value. 


.J,  A.  LKCLERC. 

I  President. 

DOMINION  GLASS  ~ 
LIMITED 

Notice  is  hereby  given  that  * 
dix  idend  of  one  and  three  quar- 
tors  percent  'Ui"!  has  been  de- 
elated  on  the  PRF^FERRFD 
STOCK  of  the  Company  for  the 
quarter  ending  the  .30th  day  of 
.lune  19.38. 

Notice  is  also  hereby  gixen  that 
a  dividend  of  Fiftv  Cents  '.'Oct 


i^'BBding.  Working  capilal  .stood' at' $l’.6W.-  AN  dividends  pa.vable  .luly  .31.  P"''  ■'^hare  has  been  declared  on 

Income  lax  provision  for  the  f,.^pp  $1  ,348 .39.3  a  vear  19.38  to  shareholders  of  record  at  If’"  tOM.VION’  STOCK  of  the 

'year  under  review  amounted  loi„  "jp,.  -  .  .  •  busine.ss  .fulv  1.3,  19.38.  Company  for  the  quarter  ending 

$1.4.3.3  414  up  from  $1  194  48.3  in  n-u  .•  a  .  '  lit"  50th  dav  of  .fune  19.38. 

ri.  .-.11.  ,i(  MMMi  III  r|,,p  fompaov  continued  Us  re  I  CCIE'N  ROUX 

the  preceding  period.  Earned  .p„,.,.u  anrf  HfM’plnnmeni  work  c  .  - 

surplus  totalled  $7,328,288  com-  a,,,.inp  1957  Mp  Wood  states  in  m  •>.,  mco  -ecretarv.  'i-hp  above  dividends  will  be 

learlier  leporl.  and  he  sa.vs  as  a  ennse  - - 1  ,„l^,  shareholders  of 

har  31.  ,957.  amo„nl«,  ,»  m.  impraiad.  TC3\A/CP  Fnda.v,  IPp  27,h  da.v  a,  .Ippa  19-J,, 

129.863.  down  from  $.3,731  ,.3.3.3  at  -  j  ,  ..  ni"l  V/VYClV  Bv  Order  ol  the  Board. 

the  end  of  19.36  Canada  Iron  To  tr  uivr 

During  the  course  of  the  year  _  .  1  llPII  I  ^ 

report  points  nut  six  new  as.so-  BUV  WGSI  0  BMcIqG  l^lvlLLIINv7  .  ecre  ary, 

if-iiatfaH  ftnyoc  ii-<ai-A  .%rdp.n#.a  K—in..  '  ^  G^)  LTD  Nlonti'cal.  281  h  \Iav.  t9.l8. 

NOTICF  or  AVNI'M, 

GENERM.  MEETING 
NOTICF  IS  HFREB3'  GIVEN 


'Ciated  -lores  were  opened,  bring¬ 
ing  the  total  to  16.3  at  the  close 
of  the  period. 

A  .1,  Billies,  president,  states  | 


X'ancouver.  —  Canada  Iron 
Foundries  Ltd.,  of  Montreal  it 
rs  announced  here  will  acquire 


Company  for  the  quarter  ending 
the  30th  day  of  .fune  19.38. 

The  above  dividends  will  be 
paid  on  Tuesday,  the  1.3lh  day  of 
.luly  19.38,  to  shareholders  of 
record  at  the  close  of  business 
Friday,  the  27th  day  of  .lune  1938. 

By  Order  ol  the  Board. 

T,  B  KING, 
Secretary, 


■  ,u-  _ _  ,u..  .u  _  _  •  IS  announcen  nere  win  Hcoiiire  notice  is  hehehi  v.ivr.s 

iin  the  report  that  the  rompany  s  shares  of  We.sforn  Bridge  the  Annual  Geneiai  Meei- 

sales  have  continued  to  show  an  „ c(„„i  r-oK- i  »a  v/on  "f  Hi-Towe,-  Drilling  Co. 

increase  in  the  current  vear  Fabricators  Ltd..  Van-  Ltd  for  the  vear  I353  will  he 

„  „  .  I  ■  ■  'COllver.  In  making  the  announce-  held  in  the  .North  Room  of  the 

Howevei,  he  .says,  this  showing  ,  m,.  ,,  nresident  Hotel,  m  the  cUv  of 

is  being  made  in  a  Slifl'lv  com  S.p..  ^r  W„.,  Calgary.  ,n  the  Province  of  Al- 

r»»..irA«  I  i*  r)no  m^n^ging  oir^ctoi  of  Wost*  h^rta  on  Frida\.  the  27th  dav 

petifive  marke  only  at  some  Bridge,  .states,  there  will  be,  of  June.  ifi.iR.  at  the  hour  rf 
sacrifice  of  profits.  4K«  lt(>0  o'clock  rn  fhe  forenoon. 

_ _ _ ,  change  in  the  name.  mana.,e-  for  the  purposes  follow  mg. 

kvi  D  B  ‘  ment  or  personnel  of  the  \'an-  nameiv: 

New  D.C.  Projeef  ^coiner  company.  To  receive  and  consider  The 

Crown  Zellerhnrh  Canada  Iron  Konndries  now  Annual  Srateiii‘'ni  of  ac- 

^eiiernocn  ,  ^  ^  •  e  .  •  count*  and  the  Ba'ance 

Van.  nnvor  rn^n.n  7»ll„r  fabricating  Sheet  and  the  Report  of  the 

vantoiivci.  --  (rnwn  /.eller-  j„  Halifax.  Montreal.  Of-  Direciors  and  Auditors 

bach  (anada  I.ld,,  is  planning  Toronto.  Calgary.  Edmon-  to%T  nuecto.s 

hV  ^  nra'^IWl^'?  Vancouver.  s';!f"c'tio°n"rhe"Dcriara,.on  of 

bci  1  of  a  $.3im,lK)0  to  $.{.50,000  wpstern  Bridge  has  supplied  Dividend.s; 

corrugated  paper  box  factory  g  pro- 

and  wardioii.sc  ,n  Bnlis^h  Col-  Columbia,  Yukon  dated  a  th?ruv  of  cau 


New  B.C.  Proieef 
Crown  Zellerboch 

Vancouver.  —  Crown 


QQ  •  Montreal.  281  h  May.  19.38. 

NOTICE  or  AVNI'M,  A 

GENER  M.  MEETING  ^  ^ 

NOTICE  IS  HEREB3'  GIVEN 
lat  the  Annual  Geneiai  Meet- 
Ig  of  Hi-Tower  Drilling  Co. 

td  for  the  vear  1353  will  he  DOW  BREWERY 

held  in  the  North  Room  of  the  OlNtTTfctx  i 

Palliser  Hotel,  in  the  Citx  of  LIMITED 

Calgarv.  m  the  Province  of  Al-  1. 1  on  I  i  tt./ 

r'j*unr  tpsr'a',  Z  Zoui'yf  NOTICE  OF  DIVIDEND 

O?  r'hZZiifpoZ  fo=g:  notice  is  IIERER3  GIVEN 
ameiv:  THAT  a  divifft'nd  ol  thirty-seven 

To  receive  and  con-idet  the  and  a  half  i.37'ji  cents  per  share 
Annual  Statenmni  of  .\c-  gg  outstanding  common 

counts  and  the  Ba'ance  ,  i 

Sheet  and  the  Repoi't  of  the  shares  wilhoul  par  \alue  in  the 
Directors  and  Auditors  capilal  stock  of  the  Company  has 
Trl'^eiein"  Do  ectois  been  declared  payable  on  .luly 


Director*  aru 
Thereon: 

To  elect  Direct 


To  Fanction  fhe  Derlaration  of  2nri. 


and  warohoii.sc  in  British  Col¬ 
umbia's  Okanagan  fruit  bell. 


Dividend.s; 

To  transact  the  ordina 
ne-s  of  the  Companx 
DATED  at  the  Cit\ 


preceding  year.  Income  taxes  'mpenai  Lue 

■  (otTklUa  t7-j'ici  A _  f _  to-  Imperia  Oil 


fled  the  pattern  of  indu.stry  ^(•'t.tf'l.  doun  from  $95.-  imperial  Tobacro  r 

generally  during  the  year  under  ^'’(v'orkine  caoiial  at  Fehnmrv  'U’  lnfe7nSlinn^‘' "'rk ^ 
review— fhe  early  quarters'  earn-  ,  < apiiai  ai  rtniuaix  Ji.  |„,e,.„aii<M.ai  Pahio  Pfd  .sa. 

inps  showed  aii  increase  over  's  indicated  in  balance  sheet  invpsiment  Fo„nriation 

mgs  snowea  an  increase  oter.  „,n  j  ,  4.,  ink^.simcm  Fi>unaaiii,n  ntd. 

the  previous  period;  this  was  fol-  ...  ’  1.4.2.  n  k,  v 

lowed  by  a  reverse  trend  that  h"-  r.s"is^un''ar  m  7-4  -'1"^  T  -’"•’t;;,!:""’'  .:.:. 

came  progre.s.sively  worse.  While.  . 

be  slates,  gro.ss  revenue  shows  '  '_ _ .  ,  ■•(> 

a  small  increase  over  the  prev-  il.ahrafloi  MiniitK  . 

ious  year,  revenue  U^Zd^Zl.er.' ci'  x"'  .  m 

the  final  quarter,  accounting  for  '-"•utcuu  v*u«  i.auimiidf  xcccpiancf  ...  so 

the  overall  decrease  in  net  earn- 1  _ _  wa'i'ipr'M  '"wnlT*'  *  1 

ings.  Decrease,  he  points  out.  Fl.r.l  .T»«r.  ..H.*  SprII  imh  cdn  I'nvesimml  ptd  lAD 

was  primarily  due  to  a  conlrae-  '*'*  'nudun  ucsipiy  c 

fion  in  fhe  demand  for  power  op<t  emtu  .  m-,,.i4»  .rxi.Mn  viacKinnon  .sini<i.  .sirci  pid 

froiTi  collieries  and  mines  Earings  ....  ifi;i.*i7';  isi.i.xi  Mac.xiiiiaii  s  Bloodel  f.i.  ^ 

irom  collieries  ann  mine..  1  ^  xiacxiilian  *  Blocdol  ci.  1 

Company,  report  points  out.  work.  r»"il*l  1.0.1<t,.4Ml  i.um.IS.X  Madsen  tied  l.akr  Sa. 

serves  directly  714  customers  m*— 1  'ind-™  Red  i.ake  sa.  ovu- 


I  The  nexv  plant  xvill  maniifac-  y\)hprta 

hire  boxes  lor  the  Iruil  indu.stry.  y^e  company  operates  the 
The  xxarehoii.se  xvill  facilitate  |g,.„pj.,  hgj.dip  gaixanizing  plant 
meeung  .seasonal  peak  demands  ^.g^iem  Canada, 

horn  ginxxers.  Annual  sales  of  the  Canada 

iiZ  (  xvTns  "''"''h  excess 

X  V  linn  fana.ia  I  .H.  .h,,  $8.3.000.000  in  recent  vears. 


and  Northwest  Territories  and  ga.-v.  in  the  Province  of  .Mher- 
Afberta.  ^  ^ 

The  company  operates  the  ''\v  .Order  of  the  Board, 

largest  hot-dip  gaixanizing  plan!  H  o  rrx'den. 

in  xveslern  Canada.  .secretarv. 


Chateau-Gai 


A.V.  ROE  I.SVknA  '  '  ■  I-  '  '  ....... 

X.  V,  line  Canada  cd,  adGse.  .ha.  "<  $65,000,000  in  recent  years. 

Jin  AdflilioiiHl  .l.iVfiO  vhai'Fs  were  issued  --  - - 

unde»  the  term*  ol  *n  option  Jigrecment.  fONSOMOATFO  P.^PFR 

Tnere  aie  A. HI. Oil  shares  of  nunnion  ('onsolidnteri  Paper  Corp.  I.irt.  »d>ise*. 

stork  out.standinc  Of  ihe  whare*  Thai  as  of  May  .11.  Ift.iA.  there  werel 


P^MINirN  STFFL  AND 
COAL  rORPro^TION, 
LIMITED 


record  al  the  close  of  business  on 
•tune  I.3th.  19.38. 

By  Order  ..f  the  Board. 

G  A  POr.SSfN. 
Sorrel  ary-Trea.surer. 

Montreal.  Quo  . 

May  281  h.  19.38. 

'  INLCII-ATERiZrT7o'  ^ 

• 

DIVIDEND  NDTICE 


fion  in  the  demand  tor  power  Oper  PmMi  .  I.S-J.fl'JTi  Vlai  Kinnon  SiiimI.  .steci  p»d 

frAm  OAltiprios  And  mine^  LarTofs  ....  Ifil.'WI  Mar.Millait  k  Bloedel  (J.  ^ 

rrom  coinencs  ann  minCx  .  ^  MacMillan  K  Bloedel  n.  B 

Company.  report  points  out.  W«rk.  r»«it»l  l.Mft,.'>91i  Madsen  ne<l  Lake  Sa 

serves  directly  714  customers  i 

and,  indirectly,  approximately  Reflecting  a  year  of  record  Maxlreii  Uc., 

7..500.  Some  .300  miles  of  frans-  ^ales  Chatcaii-Gai  Wines  l.td.  re-  vi< foti-FronirnHc  o.i  ^id. 

mission  lines  are  maintained  IP"''' •'>  for  fi.scal  period  ended  "id”  '  '  . 

and.  in  addition,  there  are  tool  April  .30th.  19.38  operating  profits  Minins  cmp.  sa.  . 

miles  of  distribution  lines  in  and  nel  rarnings  after  all  '{j, 

operation.  charges  moderately  in  excess  of  xioi-onN  Rrcwpiy  ci  -v 

- -  —  those  for  preceding  fiscal  year.  Knuung  I'fd  ” 

C.rktnnilflV  Tlldpx  I  Ralanee  sheet  shoxxs  a  modest  Mnllar^h  Knitung  eid.  a«ir» 
contraction  in  nel  xvorking  eapi  m<>"|i«;i|  i-o.-omnih, 

P**'  f**'  fal  during  the  year,  xvilh  eurrent  mw!" 701^71  x' 


Alia.  n»a  T.I..  10  .lohn  l.abaii 
Aiimachn  River  10,  Latin  Amei 


Arfua  Corp. 
Aabeatna  Corp. 
Batcher  M. 

Bell  Telephone 
B.C.  Packer, 
B.C.  Power 
Canada  Iron 
Can.  Collieriea 


.4  Louviourl  G  F 
7  Louvicourl  G.F. 
9  Lucky  Lager 
10,  MacLeod-Cock. 

J! McKenzie  R.L. 
7|Montgar.v  Expl. 
2|N.  Dickenson 
2!  New  Forhine 


Canadian  Dredge  2  N  A.  Lite 
can.  N.4V.  Mines  10  N.  Can.  Oil 
CanadUn  Tire  2  North  Rankin 

Chateau-Gal  2  Peirol  DAG 

Coaiagaa  Minea  10|Purdex  Min  is 


Cona.  Sudbury 
Cr.  ZeUerbach 
Dolaan  Mines 
Dome  Minea 
Dom.  Taatiles 
E.  Kootenay  P 
Eaat  Sullivaa 
Fluor  Corp. 
Gakeno  M. 
Genex  Mines 
Gen'I  JIpwle 
Grand  k  Toy 


i0| Producers  P.I.. 

2;Que.  lAbradoi 

lOiRayrock  Mines  o'pleted  was  an  Armco  Sleelox  Onlsrio  .steel  Prods.  C 
‘liweMSIid  o  ‘S'biiilding  and  a  new  refrigeration 

JO|Slsma  Mines  loP'^nl.  Pickle  Crow  Gold 

AiSubmarlne  OAr.  lOi  A.  G  Samp.son.  president,''’,'”*'''  R'lelopmeni  . 

o'Luroanis  M.  directors  report  that  Provincial  Transport  C  . 

jivi«™r'Mf.  inventories  have  increased,  ouemon,  M.n.n* 

'SviouZae^'*  *be  company  pre.sently  has  „  ,  „  ,4. 

.11  Weldon  Pyrit#  larger  VOlumP  Of  premium  winp  RAnoM  rhain.*  (*l  N  • 

^,iarQroy'''r’'  ij  ""K- ;8ins  rasks  ^  a  A- 

lOG.  H.  Wood  2  than  any  other  (anadian  winery.  nennM  ChaiiU  ci  'A' 


’  assets  up  al  $1,686,912  as  al  Moore  corit  Cl.  B’  . 

,  April  .3(Plh  last  .as  compari'd  \iom7  corn.  *  ... 

3  with  $1.4.3.3.873  al  end  ol  l!l,3f)-.37  Mount  Rn,\al  nsiiles  c  .... 
'  fiscal  year  and  current  liabili-  Xuii'*n»i  H">iei>  ci  b’  .... 
«  ties  also  considerably  higher  at  \al!!ul‘ai '’rru-* 

,*  $647,313  as  against  $.'{60,078,  wire  c 

in  Report  points  out  that  expendi-  Niuiaiu  xviie  ci  f 
lij'tures  on  fixed  assets  during  year  Nol.j:S‘''s,„‘''o'iri)id  ' 

»  under  review  totalled  $161,744.  Nonhem  «ueher  Power  c 
j[[  These  were  part  of  the  con- 
.1  tinning  lO-year  expansion  pro-  <'u«e  speciaio 


Greyhawt  Urtft.  OiViDUmar  M. 
HB  M  ^  mweadon  Pyrit# 
Inmin  *  Bell  SiGeo.  Wastoh 
InrB>ldf.  Trad.  ^WiQroy 

lOG-  H.  Wood 


lO.Tauroanift  M. 
4  Tidal  Pet 
2l  Viceroy  M'ff 


.wi  Riverside  Silk  (’I.  ■\*  .2.^  .lulv 

Lj®  p,  1,.  FU)bert*on  pto  Ijm  .2.^  .tnlv 

P.  1..  Robert.son  ptd.  extry  .H  -lulx 

LI"'  p.  I..  Robei't<on  C  .  .  .r«  .?n  .Iu1> 

•{  7-,  A.  V.  Roe  (■  .20  lul' 

‘  2;,  \.  \  Roe  pfd.  .  5.7:,  1^  :  .hil> 

Rus.srII  ipduNirip*  j.'a  .h»n$ 

Salada-Shiiriil  .i'j  pfd .  .."t  •  Sent 

.Salada-ShiiTitl  C  .  ...  -i'l  Sept 

J?  Sli^nwin-William*  ( o.  pid.  .,  T  oo  1,7.3  .Inl3 

Silks  Bi'eweiip*  l.'’n  .lun# 

^  Tn  sSitma  Mines  JJa.  .  ,  .1.,  .Iul» 

SilNPi'Mooil  Oairie*  Cl.  .4* . kf*  .l.'S  .Ini' 

2,0h*.a  Soiitham  To  ...  ..'SO  .Innr 

Southern  (an.  Rover  C  ....  Auc. 

*  Si.  l.awrcnce  (  orp.  C  I  no  .2.3  tub 

Standard  Radio  sn  .l.v  .tub 

Stedman  Rro**.  .20  .luly 

Steel  To.  of  Canada  .  I.fio  .40  Kuz. 

Max  Sieetle>  of  Can.  Pfd .  4.,y0  .lub 

Sierline  Trowi'i  (orp .  l,«o  .4<»  .lub 

•'*  Sun  l.ite  V.xsuranre  .  1.2.1  Oof, 

Supertevi  pete  ('  Sa  .  .04  .lub 

Siiperiesl  Pete  Ord.  Sa . On  .40  .tub 

■'•ri?  .Supervised  Income  Kund  ....  04  .lune 

l..>.i^  Svbanite  Cold  Sa,  o:i  .Pub 

2  00  s 

fj.  Tamhiyn  Ptd.  . *  2  <>n  ..yO  .tub 

Toi'onlo-Ot'nilnum  Rank  I.  t.S  Aot. 

Toronto  General  Trust*  l..v‘  .tub 

Toronio  Iron  Work*  Cl.  •\*  1  fH»  .t'*’'- 

1.0s  Toronto  Iron  Work*  ('  l.oo  .*>.*>  .lul.' 

^  Traders  Kinanie  (  I  2.4o  .ko  .tub 

hO  Traders  Kinant'e  CI.  ‘R’  2.41'  fto  .tub 

,00  i  nion  Scceplam'e  Corp.  (*  .  *n  ,0,i  .lull 

l.R7’a  Cnion  Aercpi.  Corp,  2nd  pid.  .ho  r>  July 

1.20  Cnton  Gas  l.fio  .40  Nuc. 

.4.S  I  nited  Fuel  Cl.  ‘R‘  An.  t.OO  .luly 

Vnited  Fuel  Invest.  Cl.  A’  .*300  75  .bily 

Init^d  Steel  l.OO  Ti  .lone 

Arty  Venture*  Ltd.  Sa.  .2.^  .tub 

I  j-,,  Viau  Ltd.  .  ?  00  ,>0  .tub 

.^.21  Westeifi  Gro<‘ers  Cl  '4*  ..  2.00  ..*>0  Pub 

2.70  Western  Grocer*  pfd.  1  to  ,  .lub 

.0.'^  Western  Pb"o»xt  Cl  R*  .00  .lub 

.:»!(  Georse  We.ston  Cl.  'A*  .?.>  .tub 

l.oo  George  W'estoji  (M.  B  li'  Pub 

..*0  .lohn  Wortd  Industrie*  Cl,  4*  ...  .tO  .Pulv 

.lohn  Wood  Industrie*  Cl.  B'  .40  .lub 

Woo!  Combining  Corp.  I***?  .Inb 

.gt  /eller’*  lid  C  !  ’o  ..‘to  4t»t. 

.91’ 

Note  (inies*  oinei‘w»'»e  mdirated,  rt»M(l»nd*  »re 
1  Igr  $a.  ^emi-annually,  i«t.  44‘f.  ^Treaxa.  (I  S., 

XJOt  eatraik 


NOTK’K  IS  MKRKR5’  (JIXTN 
DIVIDEND  NDTICE  that  a  dividend  of  lifty-three 

.  .  cents  '.3;{ei  has  been  declared  on 

Notice  is  hereby  ftiyen  that  a  outstanding  Preferred  Stock 
eiilar  quarjerlv  dix  idend  of  g|  Company,  payable  .luly 


regular  quarterlv  dix  idend  of 


txventv  five  (2.-K't  ner  share  on  the  ,4,h,  19,55,  to  ‘shareholders  of 

OMtcfanrtinc  Ordinary  shares  record  al  tlie  close  of  hiisine.sx 


witboiif  nominal  or  nar  valoe  of  07y^  1*^5^ 

the  notice  is  HEBKRN'  giy  en. 

Don  has  been  f'”’  ALSO,  that  a  quarterlv  dividend 

ri''er  rrtv  nermd  ending  .tune  '  .  ' 

’".h  10-.8  .s„rh  dixidend  to  he  "  'Menty-fixe  cent.s  per 

navpHe  on  .Tidv  30th,  1038,  to  <^or\r^rcrf  on  the 

shareholders  of  record  al  ,he  ( ommon  . Shares  of 

clove  of  hu.sine,ss  on  .lulv  11th.  -  u", a 

jn..,  •  tst.  1!i,i8.  In  shareholders  of 


harehoiderv  ■  or  record  at  the  Common  .Shares  of 

•'ove  of  hu.sine,ss  on  .lulv  11th.  -  u", a 

■  tst.  1!i,i8.  In  shareholders  of 

record  at  Ihe  close  of  business 
BY  OPDFR  nir  THE  ROIRD  on  .luly  With.  19.38, 

Cl  C.  BRO.ADBFNT  ^  Order  of  the  Board. 

3'ire-Presidenl  and  Seereiary.  K.  GARSIDF, 

Montreal,  P  Q.,  .lune  3.  19X8  Serretar.v. 

ARGUS  CORPORATION  LIMITED 

NDTICE  DF  DIVIDENDS 

Notice  i.s  hereby  gixen  that  dixidends  ol  sixty  crnls  i60r) 
per  share  on  Ihe  oiUstanding  $2  40  Cumulalixe  (  nnxerlihle  Pre. 
ferenee  Shares  Series  .\  and  sixty-lxxn  and  one-half  cents 
(62'2Ct  per  share  on  the  outstanding  $2.30  Cumulalixe  Preler- 
enee  Shares  Series  R  of  the  Company  haxe  been  declared  pa.v¬ 
able  on  the  first  day  of  .August.  19.38,  to  shareholders  of  rerord 
al  the  close  of  business  on  Ihe  lifteenth  day  of  .luly.  19.38 

Notice  is  also  given  that  a  dividend  of  twenty  cents  i20c) 
per  share  on  the  outstanding  common  shares  ol  Ihe  Company 
has  been  declared  payable  on  the  first  day  ol  September.  1938. 
to  shareholders  ol  record  al  Ihe  close  ol  business  on  the  thirty 
first  day  ol  .luly,  19.38 

F.y  Order  of  the  Board. 

H.  H  F:n\nsov. 

Toronto,  Ontario.  .Wrelary. 

June  10.  19.38. 


r 


STOCK  AND  BOND  MARKETS 


The  financial  TTmes 


MONTREAL,  JUNE  20,  1958 


Look  for  Still  Greater 
Growth  Rate,  Mutual  Funds 

Mew-  >’nrk:  ‘Mutual  funds.  “First,  its  orisinal  establishmei 
which  have  already  experienced  with  the  inevitable  trials  and  < 
*  phenomenal  expansion  in  the  casional  errors  that  must  accoi 


are  now  on  the  threshold  of  in-  lideni  building  upon  the  exper-. 
finitely  greater  achievement."  ience  of  the  pa.st.  j 

according  to  Arthur  Wiesenberg-  “The  third  stage  —  the  expan- 
er.  senior  partner  of  the  New  sion  certain  to  take  palce  once  • 
York  Stock  Exchange  firm  of  the  original  concept  has  been  ac-  i 
Arthur  Wiesenberger  &  Company,  cepted  —  has  barely  begun.  Thei 
The  firm  has  just  published  the  next  ten  years  will  see  a  growth , 
13th  edition  of  its  annual  refer-  of  the  investment  company  ideal 
ence  work.  “Investment  Com-  far  beyond  the  wildest  imagin-  ^ 
panies."  recognized  as  the  ings  of  a  mere  ten  years  ago., 


Canadian  Qiiotatians 
On  U.K.  Securifies 


'Quotations  a.s 

of  .lune 

17.  i 

Supplied  by  Kippen  A  Co. 

Inc. 

Bid 

Asked 

Bril.  Aluminum 

s..8n 

fi.ool 

Briti.sh  PeIrnI  . . . 

14. ,80 

I.8.2.8' 

xDaily  Mirror 

1.20 

1.40 

Courlaulds  . 

2.2.8 

2.7.8' 

Ford  of  F.ngland  . 

.8.00 

.8..80 

Hawkor  Siddlev 

8.2,8 

8.7,81 

Hudfon  Bay 

24. ,80 

2.8.,80' 

Imp.  Chemical' 

.8.7.8 

fi  00 

xStew-arl  &  Lloyds 

2.2.8 

2.7.8 

|.| Offer  $5  Million 

THE  TREND  of  the  ;  N.B.  Debentures 

A  13X/"¥7’nn  A  syndicate  managed  .tointly  by 

I  VI  /\  II  lx  rj  Dominion  Securities  Corpn  Ltd., 

,Bell.  Gouinlock  is  Co.  Ltd  and 
A  /  s  X  Thomson  and  Co.  Ltd., 

^=s=^^=ss=s5=sss5  AxTtCCL^St  t'f  11^  dealers  and  three 

banks  has  arranged  for  the  pri-‘ 
earnings  as  determining  a  se-  sate  placement  55.000.000  pro- 


X— Ex  stock  distrfbution. 


INVESTMENT  COMPANIES 

,,  .  .  .  .  r  *  (SnppIlM  by  McCaaiK  Brn*  k  C«  l.td  i 

panies.  recognized  as  the  mgs  of  a  mere  en  years  ago.  . .  j,. 

“bible"  of  the  mutual  fund  in-  This  growth  is  already  strongly  i 

dustry.  The  384-page,  $25  book  in  progress  —  and  it  is  firmly  is.sv  ir^nisi  bio  askso 

contains  the  essential  data  and  rooted."  canrFu'nS  *3.v” 

records  on  every  important  open- 1  During  the  eighteen  years  initan  invest  eun<i  Ta  ii..i.i  t 

end  and  closed-end  investment  which  the  Wiesenberger  firm  has  ' 

company,  as  well  as  twenty-one  |  published  its  annual  editions  ofj(or„  investor*  Vstj  r 

chapters  providing  complete  in-  “Inve.stment  Companies.”  thejGroupeii  inrome  isn  vg  r 

formation  about  mutual  funds  in  mutual  lund  industry  has  sefft  iGrov»'’'oii*i'*G«i  '  f*  7 

general,  their  uses  and  their  in-  many  changes,  as  has  the  Ameri- iGrowin  Mines  .i  !i4  i 

tegration  with  insurance  and  can  economy  generally.  These  Growth  'slli'  's 

with  other  inve.stments.  changes  have  naturally  been  re-;i  ^eveidgp  Fd  ol  ('  2?  i.fw 

Many  prominent  firms  have  llected  in  the  book.  Among  the  '? 

long  been  an  important  part  of  . important  new  material  added  to  Mutual  Bond  Fd  '  .r 's  s 

the  mutual  fund  picture,"  Mr.  1 1  he  latest  edition  is  a  section  de-jMui  ‘"‘"i,"’?  vps^  isw  I  II  s 

Wiesenberger  went  on.  ‘  They  voted  to  life  insurance  and  its  ?y^i"*®^;if,.,roni^^s  .iiIdi.s.-i  n  mist  ii 
ha\e  done  an  outstanding  job,  i integration  with  investments.  It|*Wfi'tn!  en  inr  srm.ii  12*4  i.i 

and  their  efforts  have  met  with  shows  how  life  insurance  can  be|~.7~j, 
so  much  well-deserved  public  ac-  most  effectively  employed  by  thei  <  >  capital  Gams  nisinhnimn 

ceptance  that  .some  of  the  elite  average  individual  and  how  thel  — - - 

of  the  financial  world  have  now  investor  can  determine  his  true  a**:..-!..  Tr9.1a>l  U/arrantc 
begun  to  look  upon  mutual  funds  insurance  needs.  Actively  Traded  Warrants 

as  the  wave  of  the  future.'  better - "''»**"*  i'; 

geared  to  serve  tomorrow's  in-  lUlAnt'l  AcLc  TAnrIarc  **''  ®  '' 

vestors  than  anything  else  yet  AflOnf  I  ASKS  I  SnOCTS  liramum  *  s.Rp  *  s 

'’"'if  .  . .  On  $20  Million  Issue  cr  M^iTta^r.um  ^ 

The  industry  as  a  whole  is  itiiiiiwii  Land*  vi’  1 

now  undergoing  significant  -  am  «l 


lO  2.v,t0  Quietly  and  without  much 
lis  2  75  the  ^markets  in  New 

1  York  and  Montreal-Toronto 
j  have  risen  to  levels  where  they 

are  just  a  tittle  above  the  pre- 

ANItS  Jpj.  jgjj, 

A  Co  l  td  I 

1:.  i9s»i  I  One  of  the  more  bullish  fac- 
BidAsksd  is  fhe  in- 

SB  *3.t”  crease  in  the  price  of  copper 
announced  by  one  of  the  major 
“5^  producers.  This  means  relative- 
.vL  3.79  ly  little  in  Canada  and  is  not  at 
T(>f  the  moment,  accepted  as  reflcct- 
in  13  in:”  ing  a  higher  commercial  and 
I'w  334  't’^t'titrial  demand  for  copper. 
11.03  11.91  Rather  it  brings  the  price  to 
.^79  I'm  at  which  the  U.S.  will 

.3  02  :lis  American  copper  up  to 

in:84  iLBi  a  certain  volume. 

I’M  1.1  s  There  was  nothing  in  the 
business  reports  to  support  the 
market  gains  The  oicrriding 


New  Mun’l  Bond  Issues  Producers  P.L 
TM  Bond  Offerina 

Jv.srdrd  10  :>  fvndirafp  rnmrrwinc  ^ 


curity's  worth? 


\ince  of  New  Brunsivick 


Actually,  the  gamble  today  sinking  lund  debentures  In  be 
is  not  so  much  with  the  in-  dated  ,1.5th  .lime  19.53  and  to 
dividual  stock-  This  is  a  tradi-  imature  l.iHi  .lime  198.5 
tional  fact  cvhich  a  certain  These  debentures  are  non-call 
amount  of  foresight  ran  always  'able  prior  to  maturity  is.'viied  m 
help  to  determine  denommationv  ol  $l.oon.  $25.onn 

The  gamble  is  not  even  as  to  ^nd  .«inn.nnn  and  the  issue  has  an 
whether  markets  as  a  ivhole  'annual  sinking  fund  of  .5%  De¬ 
will  go  up  or  down  The  gamble  'li'ery  of  the  securities  is  expect 

today  is  w-hether  inflation  nd  later  in  this  month  ^  _ 

’which  some  people  politely 

„,ii  ..  -.u  '  'he  Finance  Minister  s  ac 

call  giowfni  IS  a  more  worth¬ 
while  market  determinant  than  . 

the  basic  performance  value  of  The  very  size  of  these  mdi- 
a  slock.  ‘  rated  bond  oflerings.  lor  new 


■Since  the  recession  is  defm 
itely  an  odd  one  in  .so  far  as 
prices  continue  to  rise  rather 
than  decline  with  the  tighten¬ 
ing  of  competition,  the  whole 
business  and  financial  com- 


fCiasint  Ouotitionf  Jun#  IT. 
(Supplied  bv  Burnf  Bros  k  Co  Ltd  ) 
Bid  Asked 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 

_  „.n,t  •.  8?7tlvCj33t,Ai  STOCKS 


'esiors  man  anyining  eise  yei  .  . . . - —  - -  1  sl-vom  Ursniupv 

""'I"'  ,  ,  . ,  On  $20  Million  Issue  ritg.. 

The  industry  as  a  whole  is  mimwfi  Land* 

now  undergoing  significant  -  H"u9k"oiI*'* 

changes,  with  the  increasing  ac-  The  Montreal  city  executive  011*119.331 


iiim  by  many  of  the  olde.sl  and  tenders  for  sale  of  a  new  i-arada.v  liranhim  39 

best -established  investment  bank-  .  ,  ,  _ ,  gi  voruipm  r.a*  s  i  no 

ing  houses.  Lehman  Brothers  has.  *^0  million  of  serial  de-  g.._^  voniie..  go*  a  3.2.3 

ifliinched  its  new  One  William  henture.A.  Nominal  interest  rale  Knrmhr  *  opprr  . .i.i 

•Street  Fund  with  noteworthy  sue-  i’'  'n  he  fixed  hy  the  tenderers  ;;|- 

<  ess  —  Lazar  Freres  has  just  an-  hut  is  not  in  exceed  5‘2  per  cent,  camidian  on  '  1.4,3 

nounced  its  .sponsorship  of  the  The  issue  comprises  $5  million ixorih  sar  <i93m  t.os 

tirsi  mutual  lund  in  its  more-  f’f  debentures  maturing  «luly  1,  Ontario  -lochpv  Ctiih  4' 

I  ha n"a*century‘Olci  history  —  and  at  the  rale  of  $1  million  pj  onio  i  rantum 

there  is  no  doubt  that  other  great  ^  not  redeemable  prior  1°  ”up.  113 

Wail  Street  bankins  firiHs  will  maturity  datei  and  mil-  <tan’ruh  rranmrn  a? 

enter  the  field  w  ithin  a  very  ’'on.  calling  for  redemption  at  the  woTiom  npr,i.. 
i-hori  time  “  cate  of  $200,000  in  the  years  19.59- - 

Tilts  development.  Mr.  Wiesen-  “  '""oTmiiron'^in ^%9'’73  "aS '  LINING  BOND  QUOTES 
neraer  feels  marks  the  cominc-  *1,-^  million  in  1969  73.  and  inTPsimriu  Dp»ipr»’  *>»’» 

nerfeCr  leets.  marks  me  comm*,  jj  ^  million  in  1974-78  -„„,„ipn«.  .i.m,  n. 'is.v*. 

3f-age  of  the  mutual  lund  idea  Tonaorc  for  n**  hpu;  i^enp  u.iii  *' '**'"*  i”"''" 
n*.  *1,0  Tenders  lor  tne  new  issue  win  Comnanv  Mamritv  Bid  .Asked 

On,  the  one  hand,  there  1.  the  |^p  opened  on  .lulv  3.  to  he  ac-  Msema  .3.  ism  tb  ns  inn 

•onstantly  increasing  use  of  ,n-  ppIppIp^'  hpf„r,  4  p.m  L**T  inn,  "r  nn  ' 

PS  ment  companies  by  the  gen-  „„  22.  B^a  Gamma  n.  in.vR  CR  vn 

4ral  public,  he  pointed  out  On  proceeds  will  be  used  to  re-  Iran  ,3.  i9R2  tb  n? 

he  other,  the  eslabli.shmenl  of  imburse  the  general  funds  of  the  [an-M”';"Expj  '.n'.  mw  tS  T. 

lew  companies  hacked  by  firms  pjjy  ff,r  advances  made  for  piih-  <  nn*.  Denison  5.  iirt  tb  9.* 

»ith  considerable  resources,  ex  lir  works  Fai-ada.v  iiran  .vj.  infi2  tb  ni 

U  r  -I-.-  J  ‘  C  Frohisher  4,  innd  CB  7.3 

easive  reesarch  facilities  and  - - -  ,v  ignn  bt  inn  i 

ong-pstablished  worldwide  con  SUPERVISED  INVESTMENTS  Kiiemhe  cop.  wj.  i%.3  wb  no 
lections  Together,  they  place  the  .Supervised  Investment  Ltd  has  M^rurme^T-y.'islf'’  bs  Sn 

seal  of  approval  on  miituardeclarcd  the  follnwing  income 'Miiiikcn  Lake  «  ins2  tb  n* 

'tnds  as  an  investing  way  of  disfribuf ions  in  re.specl  nf  mutual  m 

'fe  w'hich  .still  has  much  of  its  funds  under  its  administration:  iNoranda  45*.  wr  r  'll-  n 

ife  way  ahead  nl  it.  I  Supervi.spd  Income  Fund— four  Pf""'"  '  ’’  , 

'  Since  the  I92(Ts.  when  mutual  icents  payable  .lune  18  to  unit  sapphi're"'.3.  i9fi2  ^  cb  43 

imds  really  gained  a  foothold  in  holders  of  record  .lune  IR.  istaiiieigh  sv,.  inv?  r  kv  j 

his  country,  the  industry  has  Supervised  American  Fund  —  p  % 

lassed  through  two  major  three  cents  payable  .tune  18.  ree-iweedon  p.vrite  .Vj.  i9R2  R  id  k 

tages."  the  financier  observed  nrd  .lune  16  ''iiiro.v  Mine*  5^  iniiv  tr  rv 

_  ,  _  _ _  _  _  _ _  _ _ _ Nukon  Exp!  ‘i-  \^oR  R 

*  . .  Yukon  Gold  .V  195ft  R  40 

MARKET  AVERAGES  AND  VOLUME  ’ 

^OVTRtAL  STOCK  EXCHANGE  C  -  Convff tiblf  R- RfrteRoi-blf 

Util  Ind.  ( nmb  B-^nks  Paper*  Volume  Stork  Bonus.  T  Ex*Warran(s.  W  W 

•Umr  to  .  142. .T  •»  49.9ft  170.7  ''>A4.ooo  Warrants. 

•Fwne  n  142. .1  2«2.7  50.no  ,174.1  fi.3.5.000, 

•tune  12  142.9  1f?,o  >1:2  .9  95  .17^.0  <*.59.000  - 

;!uS:  ”  11:;:  i^n  oil  bond  quotations 

-'wne  17  143,(1  344  s  ?24.?  Vn.M  .3744  ^  nnn  s„pp|,.d  hr  Ineeitmenl  Dealer.'  Ai 

Chanse  fm  a#^ir  »0,7  ,  .1  «  f  ->«  19 

195ft  HlRh  ILI.O  ?<*4  ft  Z:4.2  SO.»U  .170.2  a  .a  .  ,a..a 

49.5ft  Lou  1.10  7  227  5  lo<  7  41  M  .T92  1  (Claimf  Onolafiai!*  Ift  19.ift‘ 


yj’.'C  k  ePODuCT.rA 


R  3*  1IK1 

TR  33 
TR  3'l  33 

CB  43 


,  -,p  markei  intluence  appears  to  be 
still  the  knowledge  that  inlla- 
'  4s  lion  is  not  merely  a  long  term 
L-  certainty  but  a  .short  term  po.s- 
'  sibility. 

With  this  item  firmly  fixed 

,  in  people's  minds,  even  the 

I  conviction  that  a  real  business 

»'»  upturn  may  still  be  months 

away,  both  in  Canada  and  the 
ked 

iki  I  I'nited  Slates,  is  not  permil- 
•  led  In  impose  eaiilion  on  equity 
i  investors 

34 

34  ■  There  is  hrna(4  general 
agreement  that  any  further  He- 
’J  clines  in  business  activity  will 
32  not  he  very  substantial 

'  Bui  there  is  also  broad  agree- 
meni  that  the  period  ol  poor 
’n  rorporalp  earnings  will  last 

m  quite  a  long  while  yet  Why 

does  everybody  assume,  how- 

ever,  that  equities  are.  per  se, 

R*  I 

in  a  certain  hedge  against  inlla- 

^  I  lion'’  Why  are  the  po.s.sibililiP.«  , 
'k  !  of  a  poorer  dollar  given  so 
;  much  preferenre  hy  stock  in- 
,  vestors  over  the  basic  factor  of  ' 


munily  is  fared  with  a  new 
conundrum,  for  which  nn  real 
precedent  exists.  How  it  will 
work  out  IS  strictly  a  matter 
nf  gambling  on  one  side  or  the 
other.  ,AI  this  time,  more  than 
at  any  other,  the  success  ol  an 
equity  investment  program 
rests  nn  the  throw  n|  just  one 
dire 

4*  4*  <• 

The  pa.st  ten  months  or  so 
have  been  good  In  those  who 
accepted  our  ad' ire  that  bonds 
might  he  a  good  buy  There 
have  been  significant  gains  in 
good  corporation  issues  and  in 
the  better  governments 

By  the  same  token,  not  miieli 
more  should  he  expected  and 
the  possibility  ol  declines  must 
not  he  gainsaid 

A  rather  important  matter 
right  now,  in  this  connection, 
must  be  the  very  substantial 
financing  needs  nl  the  fcrleral 
government— this  is  nl  course 
wrillrn  before  the  rendering  nl 


-  the  Finance  Minister'.s  ac 
cniinls. 

'  The  very  size  of  these  indi- 
I  rated  bond  nflenngs.  Inr  new 
^  money  and  Inr  refunding  must 
'  have  a  depipssing  effect  on 
j  bond  markets  tlirniigh  the  hal- 
ahee  nl  the  current  year  If 
the  effects  are  not  depressing 
i  we  would  sa.v  that  they  will 
j  ceriatnly  provide  a  damper 
!  against  liirther  bond  price  in- 
i  creases,  as  far  a.s  the  averages 
i  are  concerned 

.s 

rorpnraiinn  demand  for  new 
pioney  will  iindniibtedly  in¬ 
crease  as  soon  as  the  business 
trend  shows  a  more  than  tern- 
porarv  improvement.  Tins 
should  not  he  expected.  Inr 
some  months  yet.  in  a  manner 
that  woiilri  be  really  impres¬ 
sive 

Anv  weakenins  ol  the  bond 
markei s  under  such  possible 
I  pressures  would  he  reflected  in 
strength  among  the  equities 

Nevertheless,  this  observer 
rontiniips  in  wave  the  raiitinn 
:  flag  at  all  crossings  and.  for 
the  near  term  trend,  recom¬ 
mends  a  strong  cash  position 
!  The  foreign  situation  also  sup¬ 
ports  such  a  point  nf  v  iew 

Broadly  speaking,  when  com 
piling  a  list  nf  slocks  in  which 
one  wishes  to  invest,  the  in 
v  est  or  must  know  now  wbelher 
■  he  IS  satisfied  with  the  long 
j  term  prospects  nf  apprcH-iation- 
wiihoiii  deterioration''  'that  is 
with  a  well  mainl allied  earning 
'  power-  nr  whether  he  will  al¬ 
low  short  term  risks  to  scare 
him  nfl 

Since  we  are  writing  Inr  long 
term  investors  as  well  as  lor 
short  term  speculators,  wr 
miisi  needs  leave  this  dcxisinn 
In  the  individuals  concerned 


*T  RRCN'O  PVRIsn 

Th*  par»«h  Al  5t  Brnnn.  hae 

fo  R  >vrtrfir;»tp  mrnrFitinc 
T'ro5'iiirial  Bank  ol  an«»»1a.  Oasion 
Latirpnt  .Inr..  Rrtanerr.  Inr.,  N*»%hi»t 
Thnm«on  A  Co  .  l  td  .  W  r  Pitfiold 
A  Co,,  Lid  .  J.  K,  !,afUmmr.  Llep. 
Grrnier.  Burl  A  Cie.  Inr..  and  Lfl  Corp. 
(tr  Prpift  dr  Oufhrr  ;»n  is«iir  of  $R?fi.noo 
i«fnt.v*ve»r.  pn*  rent  serial  de* 

brntiirnii  4  price  nf  W.lft  fnr  9;4.5.00ft 
nf  4’s  nf  19,59.fift;  $221,000  of  of 

19ft9.77  end  $1i^2.ooo  of  .5-s  of  t97ft-  On 
this  ha.vis  nn  com  of  borrowinc  to  the 
parish  5Mft  per  rent 

THFOnORf  ti.f 

®rhoo|  r»'mmisf»oneri  for  Tb«o- 

<lo!F.  Otiebec.  ha^e  awarded  to  a  syn. 
dirate  ron>pri«ijns  Ojncat  pohe  K  Ttr. 
f»>r  .  La  C'^rp  de  Prefs  de  Otjeber. 
Garn^ati.  Botilansei.  Ltee.  Grenier. 
R»)e1  K-  Cte.  Inr..  and  .1.  E  T  aflaiTime 
Inr  an  !«^ne  nf  tl>fl,oon  r**  e»i.v*vear. 
i.4’ J  ppr  r«*nt  vorial  dehenf«l’”es  af  » 
prire  of  9fi  for  «122  of  I’s  of 

and  $27.5rn  of  of  nft9.7ft. 

On  fhi<L  basis  net  rost  of  horrowm?  to 
ft'e  rnmov.ssioo  jf  1  855  pn  rent  Pro- 
Mnnal  Serrefarv  jiten  a  grant  of 

for  the  loan 

I  A  Ti  ofi',  r. 

School  rommis.<aonera  for  tn'rn  nf  l,a 
Tooiie.  Oneher,  ha>e  ataarded  »o  Credit 
5n:lo-Franrais  Ltee  an  issue  of  fti'o.noii 
fvventA -vpar.  4*4' 7  per  coni  serial  de- 
bentnres  at  a  price  of  97, ?1  for  $15. .500 
of  4  s  of  1950.hR  and  J74..5no  of  H/s 
of  t''r9.7ft.  On  rhi«  basis  ne|  rnsi  of 
borrow  ins  to  the  romfnissinn  4.717 


NOTRE  DAMf.  HF  1.$  OORt 
Thp  parish  of  Notre  Pame  de  la  i 
r>orr.  Oiieber.  has  awarded  to  Sa5  ard 
ft  Hart.  Inc.  an  issue  of  .$.'3,1..500  eieien. 
yeai  4.4>2  per  cent  sena:  arheniiirps" 
at  a  price  of  Oft.fti  fot  $'';4,9nn  of  4's' 
of  1959.ft9  and  $19,500  of  itys  of  19r*4.s9 
On  this  basis  ne|  cc;!  of  borrow  jne  to 
the  pan.sh  i‘*  4.t*4.5  per  rent 

j  PABI'^n  ni  HUtVE  ' 

The  parish  of  Ste  Helene  d*  BreaKe'  • 
vi!!e.  Oijeher.  has  awarded  to  (  redd 
'  AnzIo^Franrais.  1  tee  an  issue  of  .545,*i 
OfV>  4.4*2  per  rent,  sefai  drbf  ptiires 'at ' 
>9  price  of  97,51  for  517,000  nf  of 

19.59-Kft  and  $?ft.ooo  of  41 ;  «  of  i9t;9.7a 
Op  thia  basis  net  ro«t  of  borrowing  to 
the  parish  fs  4,f*ftl  per  rrni 

STOCK  YIELDS 

The  Bveragr  .stock  yield  nn  114 
dividend-paying  storks  on  thi’ 

I  Toronto  Stock  Exchange  as  rnm- 
pilcd  hy  Moss.  Law-son  ^  Co 
Limited  on  prices  of  .Iiiik’  t6th 
was  4..55'r  oil  08  from  Hk’  pre¬ 
vious  week  The  riirrmt  yield 
romp, arcs  with  4  76'r  one  month 
ago  and  4.s;iv  in  the  corrospond- 
ing  week  last  year 
Thf’  yield  on  comrnon  .Uork* 
!w3s  off  in  at  4 '2.5'':-  and  rnni. 
parrs  with  4  49V  last  month  and 
4. .52^2  last  year 
Bank  '.locks  were  off  at  at 
3  49'’*  Oof  month  ago  this  group 
yielded  .5 .56'* .  Iasi  ypar  .5.'7S'i- 
i  .Mining  slocks  werp  off  in  at 
5.28  *  Onp  month  ago  this  group 
-yipldpd  5  56'';  ,  last  ypar  6  ,59'* 

{  Prrfpri'pd  and  A  '  storks  vvprp 
oil  n.5  at  4  91'-*,  Onp  month  ago 
this  grnop  gav  p  a  ycld  nf  5  00'*. 
last  vrar  5.27V, 

N.Y.  SEAT  SOLD 

Nfw  5  nrk — 4i’rangpmpnis  ha' f 
|bprn  rnmp|ptr-d  for  tranr-fpr  of  a 
mcmbpi’ship  on  Ihr  New'  5'ork 
Stork  Exchangp  at  S9.5.nnn  np 
,58,000  nv  er  thp  prev  inns  salr 

rsvAoivv  rsrinr  nAfinAT  rn 

The  fr-fnelev  for  (  anadf^n  P4rj» 

f*r  R3i1w;4\  r  0  sdiiice  ihni  flil  Rddi 
iional  .l.jftu,  ordnisrv  «h/trps  were  »«• 
sfi-Td  iipt*n  r>nser'-!on  »>f  rouserijble  rob 

UievRl  fnt.st  bolide  due  \)>1'il  I  1979. 
There  are  14.079.910  ot’din'*?  hh^iie^ 
out  s’tandina 


An  issuF  of  $7,500,000  fiftnen- 
ypar  554  ppr  cpnt  1st  mortgage 
and  collateral  trust  sinking  fund 
bonds  of  Producers  Pipelines 
Ltd  is  being  publicly  offered  by 
a  syndicate  comprised  of  Mo* 
Leod,  Young.  Weir  &  Co.  Ltd.. 
Wood.  Oiindy  &  Co.  Ltd  and 
•fames  Richardson  i-  Sons.  Of¬ 
fering  price  is  ino  and  accrued 
interest  to  yield 

Producers  Pipelines  Ltd.. 
getber  with  its  subsidiary.  West- 
spur  Pipe  Line  Company,  oper¬ 
ates  a  pipe  line  system,  com- 
pvispd  of  gathering  and  trunk 
lines,  connecting  southeastern 
Saskatchewan  oil  fields  vvith  the 
lines  nf  fnterprnvincial  Pip* 
Line  Company  at  Cromer.  Mani¬ 
toba 

Ownei'ship  control  of  Produc¬ 
ers  Pipelines  Ltd  is  held  by 
some  16  'Canadian  and  United 
Slates  oil  companies,  includin.g 
Imperial  Oil.  British  Ameriean 
Oil.  Shell  nf  Canada  and  Sun 
Oil,  who  hav  e  agreed  to  ship  all 
nil  from  their  Southeastern  Sa?- 
katchewan  oil  fields  through  the 
Company's  pipplines 

Prnreeds  from  the  issue  vi’tll 
he  used  In  retire  bank  indebted¬ 
ness  and  In  finanee  part  of  the 
post  nf  thp  Company's  19.58  cap¬ 
ital  expenditure  programme 
amounting  to  approximately 
?.5.7,5n,nnn 


Piirrhasfrs  and  , 
Distribiilors  | 
of  r,ovpriimpnl,  | 
i)liiiiipipai  and 
Coi'pnralion 
I  Sppurilies  ! 
^  •  '  i 

I 

! 

A.  E.  Ames  &  Co. 

I.lniitpil 

'  R'jsineii.v  rftnhliuhtfd  1889 

MONTREAL  i 

Tn»»3w»o  wtwvoBN  lonoom  tNa 
VAMCOUVta  AOCTn»'A  «»»PNNI^C8 


rOROVTO  STOCK  EXCBANGF 


^h^^njE  tot  week  7.79  .  0,91  .5  7fl 

19.5ft  H’^h  4.54. Of  ft5  ift  Ifi.Vn: 

Ibnft  Lou  .19a  ft.9  7190  145. .in 

SrW  TORR  STOCK  EXCHANGE  (Hew  Un# 

- INnrSTF  lALS - 

High  Low  (lose 

lune  »n  .  470.37  466.3? 

.lune  M  470.04  46.5.,5ft  467.9.1 

•lune  I?  472.9ft  467.2.3  471.42 

lune  1.1  176.56  471. .57  474.77 

limp  16  177.97  47.1.16  476.56 

lunr  17  482.11  475. .16  478.97 

Cbanse  tor  week  -  11.74  -  9.04  -  10  7fi 

195S  Hi^h  4ft2.!l 

,  (9'^?  Low  .  437.80 

- r  TILITfEN- 

High  Low  Close 


ChftOge  tor  fre»k 

1958  Hlfth 
19.58  Lon 


Ootninion  Tnr  — 

A  IH^prsil'ied  Knterprisie 


The  business  of  the  Company  comprises 
■  diversified  and  i*  cli-balanced  industrial 
operation  divided  into  three  major  classifica- 
hons:  chemical  processing,  building  product* 
and  pulp  and  paper.  The  Companv  ovx  n* 
of  the  outstanding  common  shares  of 
Howard  Smith  Paper  .Mills,  Limited. 

\5  e  as  principals  offer: 

Dominion  Tar  &•  Chemical  Company, 
Limited 

h%  Debenrures  due  June  1,  I9<*5 
Denominations:  SSOO,  .tlOOO 
Price:  100  and  accrued  interest. 

\\  e  w  ill  be  pleespd  to  forward  upon 
request  a  prospertii*  gix'ing  information 
about  the  Company  and  this  recent  new  issue. 


^Vood,  Gundy  &  Company 

.I.-..  Limited  ..i. 

Toronto  Montreal  \kmnipcg  Vancou-vw  Halifax 
Saint  John  Queber  London.  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  5’icton* 
London  Enj  Chicago  New  York 


r  CnniTiliblf  R- S  | 
I  V nlump  Stork  Bonus.  T  Ex-Warranis.  V3  With’ 
3S4,nnn  vvarran's.  j 

«.3.3.non , 

*.33.000 

OIL  BOND  QUOTATIONS 

.566.006  Idveitmenl  f1f*ler«‘  Ais’b 

I  nf  f  aaaria 

(Cloimf  0»ialafl«i!«  .luw*  16  19.5ft» 

I  r om Da ny  A?ked, 

lAiax  Pe»rD!euin»  s'v  'luly  l  6?  7.5  ft.**  | 

5’e*lam*  i  Am  Ex  5*  2C;.  .Mar  1  75  8.5  fto 

*.ft75.00PlHriHsh  Am.  OiJ  V  2^'  Sept  1  74  90  9? 

4.929.000 1  Can  Oil  Com*  4^r  .Tan  1  75  90  9? 

4.519.0O0  Tan  Pelrofina  L  4  '  May  I  7?  fto  90 

1  002,000 '  Tree  Ol)  Co  rm  v»!  5V.liinel  66  9ft  10.1 
1.16.5.000  (ireaf  N'otlhein  (••-n 

4.0.95.000  I'tllllLtd-  Aig^eMa.v  1.5  75  7fl  89 

Gri  Xor.  Ga.<  Mil  Lid 
,  run  wts  5  T'/  Mj»v  \  7ft  90  101  | 

Gri  Plains  Dev  4'e  Apr  1  6.5  fto 

Home  Oi)  Ct-  Lid  52r  .luly  1  71  1)6  t:?0 

Home  Oil  Co  .5*4^  Oer  1.5  71  lin  IH 

6  — —  IHusk.v  OilARel  .5'^r  Dec  15  69  ftft  92 

$  rinse  Hiisk.v  Oil  I 

15  11.5.42  Ref  rum  wl«  .5' May  I  7.1  109  104 

10  tlf  fiOilmo.  Oil  Lid.  .Tc  Dec  15  69  9ft  92 

ift  117.03  Irnp  Oil  Ltd  Feh.  1/75  90  93 

4  119.21  Inland  .Natural  Gas  (o..  Lid 

1  119.57  6'e  June  1  82  o;  00 

9  119. ,35  Inland  Natural  Ga« 

4  3.93  To  Ltd.  Feb  1577  9R  100 

.Tupitcr  Oils  5'/e  JdO  1  67  R't  8.5 

Krny  Oils  Ltd,  5%  April  1  67  fto  90 

Lakel  Nat  Gas  6'>  Jul.v  15  8?  ft?  89 

McColl-Fronl  2':^  Oct.  1/71  87 

l.andnn  A.E  X  (.  onrord  .Apr.  15  H.'i  ftV 

171. .1  New  Sup  of  Can  5  .lune  1  64  .ft'  92  I 

171.8  Northern  Ontario  Natural  Gas  j 

172.1  5G'e  June  1  82  ft?  8T 

172.4  {North  Sfar  Oil  Si-i'/e  Nov  1.5  6fi  9,i  96  j 

172.6  North  Star  Oil  Ltd  e>  w»«. 

172  ft  .5S4''r  .lune  15  77  05  9S 

1.5  Pacifif  Petrol  5>  Jan  1  77  IIO  ps 

172.8  Pacific  Petroleums  Ltd 

1.54.4  rum  SLg'T'  Apr.  I  7.9  97  99 

- Pathfinder  Per  i.y'r  Apr  1  6?  86  91 

Pemb  Pipa  Lme  Her  1  74  100  lO?  1 

Pemh  Pipe  Line  6'''>  Her  1  75  109  105  | 

Ou*ber  Natural  Ga« 

rum  2  shares  5-4'/e  Apr  1  R.5  f.3.5  117 

Si  uiry  Oil.«  .5^*  SepI  1.5  W  80  90  ' 

Tran.s-Canada  Pipe  Lins 
rum  2  shs.  5.8.)'e  .Tan  1  87  144  116  j 

Plans  Kmpiie  Oils  "A  ’ 

.5'c  Mar.  1  66  94 

Trans  Empire  Oils  "R  ‘ 

I)Cf.  1  67  9*3 

Triad  Oils  4‘'4^r  *Sepf  1  6S  84  R7 

\Ve»t<  oast  Transmis.Hon 
Series  ‘'A”  3*/3'’>  April  1  flfi  ft?  R4 
Wesuoast  Transmission 

<  Series  “C”  .sis'".*  April  1  88  9,5  9? 

Uinnipefi  L  Central 

11  Gas  r.o.  ^i-j-*  D«r  1  h»  3f  3" 

West  Oer  alia  51$  Sept  1  6ft  94 


INVESTORS’  INDICES 


-  195$  - 
Hitjh  Lb'S. 


_  1957  5*  - 
Hiqh  Low 


liflh  Lew  Hiqh  Low  (Dnminion  BurtJtu  »f  Stjatisties)*  S  77  77  IS  i 

97.*  747.J  790.*  710.1  9$  Stocks  fTotol)  73*.n  730.$  730.«  777..'!  790.7 

47  8  718  8  837  7  .3.3,8  4  10  Machinery  Bnd  Equipment  -871.8  '.fib  1  .87l.fi  .8.87  8  874  0 

,88  1  028.7  1017.8  7fi4  8  »  Pulp  and' Paper  847  8  82.8.8  820  4  820.8  K 

188  141.2  Ifil  I  llfifi  2  Flniir  Milling  I.8SS  1.88  8  14.8.2  142,1 

,8f!  4  177  7  28.8  8  170  1  .8  Oils  'Relining'  .  21h  3  '207  0  208.2  203  .8 

84  fi  180. .8  lfi37  1400  0  Texliles  and  Clolhing  .  180  0  180  7  Ifil. 2  lfi.8.7 

07,fi  171.8  242  1  177.7  14  Fond  and  Allied  Prndiiel.s  .  242.1  2.87  0  2.88.4  2.84.0 

07  4  4fil.2  .8fi2  4  440.7  10  Rev  erages  ..  .8fi2  4  .8.8fi  7  ,8.87.3  ,8.82.2 

8.8  0  424  .8  487.1  .864.1  1.8  Ruilding  Malenals  .  4.8.8.fi  141  1  4.80.2  4,81  0 

41.0  194.3  2.83.8  147..8  2  Indiihlrial  .Mines  .  1.88.0  1.86  8  1.86,2  1,82.0 

15.9  255.8  308.3  217.9  7$  Industrial  244.S  2.88.3  238.1  234.5 

08.2  .888,1  406.0  262.0  2  Tran.sportation  .  310  .8  .804  8  .801.0  208.1  ' 

83,0  113.8  110  0  98.4  3  Telephone  107.8  10.8  7  10.8.6  106.1 

83  1  100  1  267  1  18.8.7  8  Power  and  Traclinn  2117  2Ion  212.3  20.8  ,8  ' 

19.0  192.0  219.8  170.0  13  Utilities  Stock*  18$.5  1*4.0  184.3  182.1  1 

94  7  2.8.8, 8  294,1  222.3  7  Rank  Slocks  261  0  261  7  260.3  260.2  1 

•  Basis  Average  .slock  prir-s  io.8.8-.80 -  too  W'pighi  is  gum  le  number  nl  -harps  milslandmg 
Lasi  revised  .lanuary.  10,86 

•MINING  STOCKS 


2.84.0  211.0 

,8.82.2  .8164 

481  0  487  1 

1.82.0  222.  U 
234.5  308.0 

208.1  40,8  1 


182.1  218.4 

260.2  288  2 


4  117  fi  1.82.1  87  0  7fi Total 

0  fi4  1  ‘82  1  .88  4  21Golri*  . 

7  7,88  4  27.8  1  1,80  8  .8Rasp  Metals 

Mining  .storks  are  not  inrliid  ed  in  investnrs'  index 


101  fi  08  4  124  0 

7.8  4  71.8  81,2 

Ifil  7  1,80  4  224  8 


|||r(ltii|iii:'jli'i|!|iiiiiii'i-iir  ■i;i|i 


(RV.NAH  HINES  LDIITED 

To  of 

Stork  Furrha^p  W  arrants 


Eaeh  W  arrant  entities  the  holder  to  purr  base  One 
Share  of  the  Companv**  Capital  .''toek  at 

$1 1  per  Share  iip  to  October  I.  1958. 

$12  per  Share  up  to  September  .5(1.  19b0 

W  e  Rtronglv  reeommend  that  holdere  exereiae  their 
H  arrantf)  no-v* . 

Bv  eonvertins  M  arrant*  into  Share*, 
holder*  uili  receive  the  dividend  of 
$1.2.3  per  Share,  payable  .luly  22,  19,58 
to  Shareholder*  of  record  .June  50  (ex- 
dividend  .June  20)  and  anv  future  divi¬ 
dends. 

To  W  arrant  Holder*  and  prospective  Shareholders 
we  offer  our  facibties  for  the  exercise  or  purchase  of 
the  Cximpanv’s  Stock  Purchase  'Vf  arrants. 


N  ESBiTT,  T  homson 

Avn  roMPwy.  limited 

m  St.  .lame*  Streel  Wet.  MONTREAI*.  Phone  Vf  S-9221 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  t  Ca.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  rellecting  the 
average  movement  of  in  gas 
pipeline  speurities  and  4  oil  pipe 
line  seeiiriiips 


Ga*  Dip'*!iP$ 
Oil  p'pelio# 


U>fk  A'<*ranf 
92  86  66 

79  51  ?  99 


PIPE  LINE  STOCKS 

'Quotation.'  a.s  of  .lune  17' 

Supplied  by  Kippen  $  Ca,  Inc. 


Bid 

Asked 

Alla  Trunk  Line 

17.2.8 

17.7.8 

TC.  Pipe  Line 

2fi  .80 

27.00 

West  coast  Tran.'. 

20,2.8 

20  75] 

NEW  C.S.E.  MEMBER  \ 

Announcement  is  made  of  the 
election  of  Harry  Bro"n  to  mem¬ 
bership  in  the  Canadian  Stock 
Exchange. 

The  new  member  is  president 
of  Brown  Baldwin  4-  Co  Ltd  , 
Toronto  has  been  in  the  broker¬ 
age  business  fnr  over  twenty-fivei 
years,  and  is  well  known  in  To- 
-ronto  financial  circles  ; 


(Bonsum0is'(^as  COMPANY 

Offer  oj  Afifittionol  ^hnre^ 


The  Consumers’  Gas  Company  ts  offe.nnr  t«* 
the  holders  of  its  common  shares  of  record 
a*  at  Inn*  13.  1958.  "Rights'*  to  purchase  addi¬ 
tional  stock  at  $24  per  share,  in  the  ratio  of 
one  share  (or  earb  four  (hares  held.  The 
"Rights"  will  expire  nn  lulv  10.  1988. 

We  recommend  that  where  possible  shave 
holders  ei:crcise  their  Right*  and  subscribe 
for  the  additional  share*  to  vshirh  ihej  are 
entit  led. 


IT e  fhntl  he  plensert  tn  ;ni  e.sfors  tn  — 

la'  Exercise  their  "Rights’* 

(hi  Purchase  additional  "Rights'’  or  shares 
let  Sell  ail  or  part  of  their  "Rights’* 

Addittnnnl  informnttnn  u:tU  he  furnished  upon  requeet. 

DoHiNiOTf  Securities  Grpn.  Limited 

I’ndei'writert  and  Distribators  of  Investment  Seenntie*  nnee  1901 

Bar«n$a  Mem^eeml  Ffmm  fork  Lemiimm.  ijtfL.  Wimzmat 

Fii4vm  tUehmiAr  kfmteiw4  ttwmibmm  Otemvn  Omtkm  Batthm  $mmt 

WittU 


Mfl^TRFAl  OrF.ftF'  TORONTO  0**TA« 


HASffLTOftl  LOfmORa  OTT 


KFTrRtNFR 

VA.Nf.Ol'^'ril 

RAl.irAX 


W!WTT»F,G  REr.lN*  CALCART  CDMOfITOB 

Tirrofu  c*fNT  iOH"  rREDERIOTOB  MOWCTO?! 
RO®TC)*«  TORN  CTmiCH 

•77  k 


Com  pan  V  Treasurers - 

We  can  help  you  keep  tout  short 
term  funds  working.  Call  u»  lot 
information  on. 

V  IrFa-siiry  Bill* 
f.ovrrnment  Bond.* 

V  Instalment  Finance  \otea 


McLeod* Youho^Wiir  &  Company 

liMirio 

50  King  Street  West  276  St.  Jomss  Street  West 
Toronto  Montreol 


50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreol 

FMBir*i-01$1  victe*  5-42$1 

Ouawo  Winnipeg  locdoc  Vpecpuve-  Maw'lloe 

Cplga-y  Kitchener  Quebec  Sherbrooke  Windsor 

kJ#W  Yf58k 
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_ _ THE  FINANCIAL  TIMEjI.  JUNE  20.  1»W|  Silk  fr  Rayoil  Prwfdent 

Commodity  Deficit  Down; 

Capital  Deficit  Higher 


Canada's  first-quarter 


deficit  j  were  larger  deficits  from  mis 
cellaneous  current  transactions, 
inheritances  and  migrants’  funds 
and  from  larger  official  contri¬ 
butions. 

the  increase  in  the  deficit  for 
miscellaneous  services  and  all 
other  “invisible  items  ’was  the 
major  factor  contributing  to  the 
enlarged  non-merchandise  de¬ 
ficit.  Receipts  continued  to  de¬ 
cline  in  the  first  quarter  of  1958, 
Jreaching  at  $84  million  the  low¬ 
est  level  since  early  1955.  A 
factor  in  the  decline  was  a  fur¬ 
ther  reduction  in  United  States 
defence  expenditures  in  Canada 
compared  with  the  previous] 
year. 


in  commodity  transactions  was 
appreciably  reduced,  in  relation 
to  the  same  period  last  year,  but 
the  deficit  in  all  other  trans¬ 
actions  was  higher. 

The  total  deficit  was  $293  mil- 
'  lion,  sharply  off  from  that  last 
year  of  $417  million.  The  deficit 
in  commodity  transactions  was 
$69  million,  compared  to  $226 
million,  as  imports  were  reduced 
at  a  far  faster  rate  'than  ex 
ports. 

The  deficit  from  all  other  cur¬ 
rent  transactions  was  $224  mil¬ 
lion,  larger  than  last  year's  first 
quarter  deficit  of  $191  million. 

Most  of  this  was  attributable  to 
deficits  on  income  and  travel  ac¬ 
counts,  business  services,  per¬ 
sonal  remittances  and  official 
contributions. 

The  Bureau  of  Statistics  notesi[>'a"f3C'>"'’s  1956)  Ltd.  ;$10,000  a  year  who  have  at  the . . .  . 

that  fhpcp  increases  over  the  It'd  tf>  inflow  of  $214  million  - -  ithercfore  the  Double  Indemnity  „  ~ — ~  .  , 

previous  year  were  not  Sener^or  ahout  J3  of  the!, he  same  level  as  in  the  fourth,^  *"0-^  insurance,  and  ^ill  pay  off  and  their  family  will! jJ^rnln^'weS 

and  were  partly  due  to  non-re-  curreni  accouni  aeiicii.  ^  quarter  of  19.9/.  jlikewise  there  are  many  personsihave  sufficient  insurance  to  of  the  Werner  Lake-Rex  Lake 

curring  transactions.  j  In  the  final  quarter  of  19.57  Transactions  in  Canadian  port-jjj^  lower  income  categories  ofiserve  their  needs.  area  of  Northwestern  Ontario  are 


FRANK  G.  RAYMANT.  who  was 
elected  president  of  the  Silk  & 

Rayon  Institute  at  the  annual i sincerely  believes  it. 


Canada's  Net  Debt 
Over  $11  Billion 

'  Ottawa.  —  The  net  debt  of  the 
federal  government  was  an  esti¬ 
mated  $11,048,300,000  at  la.st 
March  31— roughly  $649  for  each 
of  the  17,000,000  men,  women  and 
children  in  Canada. 

The  figure,  reported  today  in 
the  pre-budget  White  Paper  I 
tabled  in  the  Commons,  showed! 
an  increase  of  $40,600,000  in  the 
net  debt  during  the  1957-58  fiscal' 
year  from  $11,077,700,000. 

Are  You  Really  Worth  More  Dead  Thon  Alive?  The  increase  was  due  to  the 
’  !  estimated  $39,400,000  deficit  in  the 

It  is  not  uncommon  for  a  life  I  we  are  potentially  in  greater  iyear  plus  an  adjustment  of  $1. 

underwriter  to  have  someone  tell  danger  than  by  taking  a  flight  by  '2W  (>W 

pigjjg  actions  covering  three  insurance 

'  ■  accounts. 

I  There  are  also  those  persons.  The  government  reckons  its  net 
I  who  feel  very  adequately  pro-  debt  by  subtracting  the  recorded 
alive  ;  and  the  sad  part  about|,pp^^  ^  value  of  net  assets  from  its  gross 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


OUTLOOK  OF  WESTERN  OILS 
Write  for  Our  Report 

H'l’ite  vf  fur  a  ro/jy 


Draper  Dobie 


&  Company  Lid. 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
25  Adeloidc  W.,  Toronto  *  EMpirc  3>917l 

Sudbury  -  Windier  -  North  Bey  -  St.  Cotherinei  -  Bert  Celberne  •  London 


him  “I  have  so  much  insurance 
that  I  am  worth  more  dead  than 


this  remark  is  that  the  man.^f  security  if  they  place  Double 
Indemnity  on  all  of  their  policies. 


public  debt. 


.  ii\ayon  iiisiiiuic  ai  iiiv  annual iMiiviiciy  nenevrs  n.  inucmniiy  on  an  oi  ineir  policies,  /n  .  o^  . 

longTrm  “T  di'rectTn  There  are  many  men  in  execu- 1  These  people  apparently  feel  Ont.  MlfleS  DCpt. 


esiment.  portfolio  security jment,  of’ Du  Pont  Co.  of  Canada  »i'e  positions  earning  at  least-^^'"  will  only  die|P|,gpj|j.gj  |\/|an$ 

ransactions  and  official  loans!/ losci  i  ia  _  . . u.  u„...  .u-i^s  the  result  of  an  accident  and  iov** 


The  deficit  in  non-merchandise -the  corresponding  inflow  amount- '  folio  securities  led  to  a  net  in 
transactions  in  the  first  quarter led  to  $211  million  or  82  per  cent  flow  of  $145  million.  Trade  in!S4.(K)0  to  $6,000  who  feel  that  they! 


Not  one  of  us.  however,  has  "ow  ready  for  free  distribution 


was  $33  million  larger  than  a  of  the  somewhat  smaller  current  outstanding  i.ssucs  resulted  in  a'are  loaded  with  $25,000  of  Iifej^"y  guarantee  regarding  Ontario  Department  of 


vear  earlier.  At  $224  million  itiaccount  deficit,  and  in  the  fir.stinet  outflow  of  $3  million  and  re- i insurance  A  man  a"od  35  with 
was  only  slightly  less  than  the;quarter  of  that  year  the  figure’ tirements  of  foreign-held  Cana-  -  . .  '  .  -  .. 

record  deficit  in  the  fourth  quar-lwas  $317  million  or  76  per  cent.idian  debt  amount^  to  $16  mil-;.  ,  '  i.  .  .  / 

ter  of  1957.  j  A  very  sharp  contraction  ap-'lion.  the  lowest  figure  recorded ! '''  ^^^lually  worth  to  his  family 

The  increase  was  the  result  pears  to  have  occurred  in  the  in  any  quarter  since  1953.  from  $150,000  to  $300,000. 

of  divergent  and  partially  off- irate  of  inflow  of  capital  for  di-|  Against  these  outflows  of  cap-j  inn  in  Hisr-usc 

setting  movements  in  the  major, rect  investment  in  foreign-con-, ilal  there  were  receipts  of  *164!  '  my  inienuon  o  aiscuss 

items  of  the  accounts.  There i trolled  enterprises  in  Canada,  million  representing  the  proceeds'’"''  DP®  '"surance  these  men 
was  a  small  reduction  in  the] the  DBS  report  notes.  This  is  of  new  i.ssues  .sold  to  non-resi-iO"'"-  whether  it  be  whole  life, 
deficits  on  income  and  on  trans-  tentatively  placed  at  $7.5  million’ dents.  This  figure  was  well; endowment,  term  or  group,  but 


portation  accounts  and  some  in-  or  at  about  half  the  figure  for 
crease  in  gold  available  for  ex-  i  the  final  quarter  of  19.57.  The  net 
port.  At  the  same  lime  the  de-| outflow  of  capital  from  Canada 
ficit  on  travel  account  remained '  for  direct  investment  abroad  is 
unchanged.  In  contrast  there !  placed  at  $5  million,  or  about 


Weekly  statement  of  the  Bank  of  Canada  as  at  .lune,  11.  1958 
shows  total  assets  $8,347,788  lower  than  previous  week  at  $2,698.- 
091,057.  Investments  are  shown  $14,742,.366  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $7,7.59,773  lower,  while  other  assets 
were  $15,300,169  lower.  Deposits  were  $24,380,790  higher.  Circula¬ 
tion  was  $7,844,563  higher,  while  other  liabilities  were  $32,469,075 
lower. 

In  comparison  with  corresponding  week  of  last  .year  total  assets 
were  $125,218,056  higher,  while  other  liabilities  were  $23,.335.560 
higher.  Circulation  was  $89,579,194  higher  than  same  period  last 
year  and  deposits  arc  shown  $23,919,739  higher. 

Comparative  figures  herewith: 


above  the  levels  of  the  third  or,jn  ea^h  of  the  examples  cited 
fourth  quarters  of  19.57  but  great-  — ...oii,,  — 

ly  below  the  peak  of  $293  million  re¬ 

reached  in  the  second  quarter,  presents  only  five  years  salary 
Transactions  in  foreign  port-  This  same  man  who  is  content 
folio  securities  led  to  a  net  capi-ito  have  insurance  equivalent  to 
tal  inflow  of  $8  million  as  6  fjy^,  y(,3pc;' ggjgpy 

tJZL  of  Wife  has  a  life  expectancy  of 

.30  years.  It  is  very  difficult  and 
sometimes  impossible  for  hi 
executor  to  reconcile  adequate 
income  for  his  family  in  the 
event  of  premature  death. 


issues,  purchases  of  new  issues; 
and  retirements. 

New  Monthly  Peak 
NALACO  Business 


ASSETS—  .tunf  11.  IS.'i* 

.lan^  4.  If) 

58 

LuM  Bk 

Last  Vr. 

.Sterling  anrt  I'.R.  Fiin/i*  . 

54,218.67.1 

$ 

fil  ,978,446 

_ 

$ 

7,7.59,77.3 

$ 

-  4,269.827 

Other  Curr . 

127,602 

161.739 

,34.067 

.  26.8.59 ! 

Total  . 

54.14fi.3fi5 

62.140,205 

7,793.840 

—  4.272,9681 

ADVANCER  TO— 

Chartered  and  Sav.  Bks. 

INVESTMENTS— 

Treasurv  Bills 

.368.fifl0.52<» 

353.701.121 

+ 

15,189,408 

—  133,545.328  i 

Govr.  Secs.  (2  Yrs.'i 

1,127,666,403 

— 

5,016.103 

f  414,245,313 

Govt.  Secs.  (Long  Term) 

1,006.573,314 

1.002,305,706 

4.267.608 

—1.50,979,783 

Bdp.  Deb.  Ind.  Dev.  Rk. 

43.433,144 

43,128,809 

304,33.5 

t  12,983.707 

other  Secs . 

tfi,340,16n 

16.343,042 

— 

2,882 

—  7,422.725 

ToUl  . 

2,557.687,447 

2,543,145.081 

H.742.,3fi6 

.  135.281.184 

Ind.  Dev.  Bk . 

Bank  Premises  . 

25.000,000 

0,582,495 

25,000.000 

9,578,640 

3,85.5 

i  2.716.2.59 

All  Other  Assets  . 

51,274,750 

fi6.574.919 

- 

i5,.300.1fi9 

—  8..536.419 

Total  . 

2.698.091,057 

2,706.438.845 

8,347.788 

4  125.218,056  I 

LIABILITIi:s— 

Capital  Paid  L'p  . 

Best  Fund  . 

Notes  in  Circulation  .... 

5,000.000 

25,fM)0,Of>0 

1-860,483,252 

5,000.000 

25,000.000 

1.8,52.6.38.689 

7.844..56.3 

F  89.579,194  1 

DEPOSITS— 

Govt,  of  Canada  . 

51,778.857 

3n,44’2.041 

I. .336,826 

481  ..599 

Char.  Banks  . 

597,054,490 

•570.402,448 

19,652,042 

.30,409,974  1 

Other  . 

20,079.154 

•’3.687.232 

- 

3,608.078 

—  6.008,6.36  1 

Total 

668,913,51  f 

fi44..531,721 

+ 

24,380.790 

4  23.919,739 

LiabiUties  (Other  Curr.)  . 

fil.091.712 

69.195,778 

8,101.066 

—  11,616,4.37 

All  Other  Liabilities 

77,603,582 

110,072.6.57 

- 

,32,469,075 

N-  23 ,335  ..560 

Total 

■?.fi9a.091.057 

2.7ft6.43P.MS 

- 

8.347.788 

4  IZ5.218.0.5fi  ! 

Toronto— North  American  Life 
Assurance  Co.  reports  that  in 
May  the  company's  sale  of  new 
life  insurance,  both  group  and 
ordinary,  surpassed  all  previous 
records.  Business  for  the  month 
totalled  $.30.3  million,  an  increase 
of  60'p  over  the  same  month  last 
year. 

Total  sales  for  the  first  five 
months  of  1958  rose  to  $112,000.- 
000  million,  an  increase  of  13% 
over  1957. 


Two  well-known  life  insurance 
men  on  the  .staff  at  Purdue  Univ¬ 
ersity  had  a  two-hour  stop-over 
at  Chicago  Airport  slightly  over 
a  year  ago.  In  order  to  occupy 
their  time  they  stood  near  the 
flight  insurance  vending  mach¬ 
ine  and  asked  each  person  who 
bought  flight  iiRsurancc  how 
much  regular  insurance  he  had 
Praminent  Chartered  I""  his  life,  how  much  flight  in- 
Accaunt'ey  Firms  ""d  why  he 

.  .  •  „  J  f  felt  that  his  family  needed  more 

Announcement  is  made  of  a 

merger  between  the  old  estab-jP®"’®®’”*"  more  money  if  he 
chartered  accountancy] were  killed  as  a  result  of  a  plane 

firms  of  P.  .S.  Ross  &  Sons  and  crash. 

George  A.  Touche  &  Co.  under 
the  name  of  Ross,  Touche  &  Co 


cause  of  our  death  and,  whilej  ^he  maps,  drawn  to  the  scale 
we  know  that  death  is  more | of  one-half  mile  to  the  inch,  are 
frequent  after  age  60,  it  is  also  [designed  for  inclusion  in  a  full 


an  important  point  to  bear  in 
mind  that  most  Double  In¬ 
demnity  clauses  automatically 
cancel  at  age  60,  at  which  time 
it  is  either  impossible  or  too 
costly  for  this  same  man  to  buy 
additional  insurance  which  he 
may  need  for  estate  reasons  or 
retirement  income  benefits. 


Another  prime  example  of  be¬ 
lief  in  insurance  is  the  man  who 
will  insist  on  having  at  least 
$100,000  or  $200,000  Public  Liabi¬ 
lity  insurance  on  his  car  so  that 
he  can  fully  protect  THE  OTHER 
MAN'S  WIFE,  but  he  leaves  his 
own  widow  with  $25,000  worth  of 
insurance  benefits  in  event  of  a 
similar  accident  happening  to 
him.  I  am  certain  that  this  man 
does  not  love  some  stranger's 
wife  eight  times  as  much  as  he 
loves  his  own  wife,  but  he  is 
providing  her  a  potential  protec¬ 
tion  of  eight  times  as  much. 

I  have  tried,  in  this  article,  to 
illustrate  that  mo.st  men  ARE 
NOT  WORTH  MORE  DEAD 
THAN  ALIVE.  It  is  not  neces¬ 
sary  for  anyone  to  sacrifice  his 
personal  living  conditions  in 
order  In  buy  a  large  amount  of 
life  insurance,  but  each  man 
should  at  lea.sl  talk  to  his  life 
underwriter,  who  will  work  out 
a  solution  in  accordance  with 


geological  report  on  the  area.  Thejj 
report,  however,  is  still  in  course] 
of  preparation  and  will  not  be| 
ready  for  distribution  for  some 
time  yet. 

The  maps  were  prepared  by  the 
cartographic  section  of  the  De¬ 
partment  from  data  provided  by 
one  of  the  department's  geologi¬ 
cal  survey  parties  headed  by  Dr. 

H.  D.  Carlson.  Wheat  farming  at  Bay  and  King? 

The  Werner  Lake-Rex  Lake 

area  has  been  the  scene  of  a  _  ,.1.1.1,.  lijj  j 

Strange  though  ft  may  soem,  whea*  farming— and 

other  Weetem  busmeaaea  and  induBtries— are  very 
closely  asBociated  with  these  famous  Toronto  streeta. 

For  there,  at  Imperial  Bank's  HeadfOffice,  is  the  nen^e 
centre  of  the  Bank's  modem  network  of  communi¬ 
cations  which  connects  with  all  parts  of  Canada.  It  has 
long  been  Imperial  Bank’s  policy  to  keep  a  finger  on 
the  nation’s  ever-changing  pulse  of  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments  in  Canada. 


number  of  promising  nickel  di.s-' 
coveries  during  the  last  year  or 
so.  Considerable  development  | 
work  has  been  done  on  several' 
properties.  I 


They  di.scovered  that  many 
The  new  company  will  con-;P®"P’®  bought  the  .same  amount  jjg^jyifjygl  needs  and  also  in  pro- 
tinue  the  practices  of  the  twoiof  flight  insurance  as  they  hadlpm-tjon  to  his  pocketbook. 
merging  firms  with  offices  injin  permanent  insurance,  thereby 
Saint  .lohn.-  N.B.,  Montreal,  Ot-ijoubling  the  potential  benefits  to 
tawa,  Toronto,  London,  Ontario,],.  - 

Winnipeg,  Regina.  Saskatoon,  families,  but  none  of  these 

Calgary.  Edmonton.  Cranbrook,!-^^"’®  persons  could  give  aij 
Vancouver  and  Victoria  and  losival  reason  as  to  why  lhey| 


Actuaries  Elect  | 

New  Executives 

Waterloo.  Ont.  —  At  annual 
meeting  here  of  the  Canadian; 
Association  of  Actuaries.  ,1.  E.j 
.Morrison  was  elected  president! 
for  the  ensuing  year.  Mr.  Morri¬ 
son,  who  lives  in  Winnipeg,  is; 
vice  -  president  and  actuary  of 
The  Great-West  Life  Assurance 
Company.  , 

Also  elected  to  office  were; 
vice-president.  L.  Campbell,  vice- 
president  and  chief  actuary.  Sun 
Life  Assurance  Co.,  Montreal: 
secretary,  G.  K.  Fox.  executive 
assistant.  Imperial  Life  Assur¬ 
ance  Co..  Toronto;  treasurer.  H. 
G.  .lohnston.  assistant  actuary. 
North  American  Life  Assurance 
Co..  Toronto.  Council  members 
are:  R.  E.  Munro.  associate  ac¬ 
tuary.  London  Life  Insurance  Co., 
London,  and  G.  R.  Wallace, 
assistant  actuary.  Continental 
Life  Insurance  Co.,  Toronto. 


IMPERIAL 

BU%BI  1C  'S&tMtutae- 


Make  certain  that  you  talk  ^Qfp'n 


lyour  life  underwriter  and  place; 
your  life  insurance  e.state  in  i 


ROVAI.  RANK  OF  CANADA 
Vh*  Rn.val  Rank  of  Canada  advisaa 
>at  as  a!  May  11.  in.SR.  there  were 


money  if  they  were  killed  as  a 
result  of  a  crash.  However, 
every  time  we  drive  our  car  or 
walk  across  a  main  intersection 


AT  IT  fSSf/F 


«7, 500, 000 

Producers  Pipelines  Ltd. 

(Ineorporatsd  under  the  lews  of  Saskatchewan) 

5%%  First  Mortgage  and  Collateral  Trust  Sinking  Fund  Bonds, 

Series  B 


To  be  dated  July  2,  1953 


To  mature  July  2,  1973 


Principal  and  half-yearly  interest  (January  2  and  July  2)  and  redemption  premium,  if  any.  are  to  be  payable 
in  lawful  money  of  Canada  at  any  branch  in  Canada  (far  northern  branches  excepted)  of  the  Company's 
hankers,  at  the  holder’s  option.  Series  B  Bonds  are  to  be  issued  in  coupon  form  in  denominations  of  $500 
and  $1,000  reristrable  as  to  principal  only  and  in  fully  registered  form  in  denominations  of  $1,000  and 
authorized  multiples  thereof. 

The  Company  will  covenant  not  to  redeem  the  Series  R  Ronds  (i)  before  July  2.  196-3  for  other  than 
sinking  fund  purposes  and  (li)  before  July  2.  1%7  for  the  purpose  of  refunding  hy  the  issue  of  other 
funded  obligations  carrying  interest  at  a  rate  lower  than  5H7c  on  the  principal  amount  thereof. 

Sinking  Fund 

The  Company  vill  e.ovenant  to  provide  a  sinking  fund,  for  the  exclusive  benefit  of  the  holders  of  the  SHTe 
First  Mortgage  and  Collateral  Trust  Sinking  Fund  Bonds,  Series  B  (herein  sometimes  referred  to  as  the 
"Series  B  Bonds”)  sufficient  to  retire  $.500,(X)0  principal  amount  of  the  Series  B  Bonds  on  July  2  in  each 
of  the  years  1959  to  1972,  both  inclusive.  Such  sinking  fund  payments  together  with  the  payment  of  an 
amount  sufficient  to  retire  an  additional  $500,000  principal  amount  of  Series  B  Bonds  on  maturity  will 
provide  for  the  retirement  of  the  Series  B  Bonds  in  full. 

Trustee:  The  Canada  Trust  Company 

In  the  opinion  of  Counsel  these  Series  B  Ronds  will  be  Investments  In  which  the  Canadian  and 
British  Insurance  Companies  Act  states  that  a  company  registered  under  Part  III  thereof  may 
invest  its  funds  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  the  said  Act. 

We,  as  principals,  offer  these  Series  B  Bonds  subject- to  prior  sale  and  change  in  price,  if.  a«  and  when 
issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  hy  Messrs.  Borden, 
Elliot,  Kelley.  Palmer  &  Sankey,  Toronto,  and  on  behalf  of  the  Company  hy  Messrs.  MaePherson.  Leslie 
&  Tyerman,  Regina,  upon  whose  opinion  our  Counsel  will  rely  in  respect  of  matters  of  Saskatchewan  law 
and  certain  other  matters. 

Price:  KM)  and  accrued  liilere.«tt  to  yield  0^4% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  the  Series  B  Bonds,  in  interim  form,  exchangeable  for  Scries  B  Bonds  in  definitive  form 
when  available,  will  he  ready  for  delivery  on  or  about  July  15.  1958. 

A  prospectus  uill  he  furnished  promptly  upon  request. 


McLeod,  Young,  Weir  &  Company 

Limited 


WcM>d,  Gundy  &  Company 

Limited 


.lames  Richardson  &  Sons 


Cotton  Activity  In 
First  Quarter  Off 

Activity  in  Canadian 
textile  mills  during  May  con¬ 
tinued  at  the  reduced  levels  evi¬ 
dent  since  the  last  quarter  of 
1957. 

Last  month  domestic  mills 
opened  27, .582  bales  of  raw  cot¬ 
ton  <.500  pounds  each),  compared 
with  28,642  bales  the  previous 
month,  and  with  .31,16.3  bales 
during  May  of  19.57. 

Continuing  heavy  volume  of 
imports  is  blamed  by  domestic 
producers  for  the  reduced  opera¬ 
tions  of  their  mills,  as  total  de¬ 
mand  for  cotton  products  con¬ 
tinues  strong.  j 

Canadian  Progress 
By  General  Foods 


The  Fluor  Corporation.  Ltd 
report  consolidated  net  earnings 
of  $775,000  for  the  six  months 
ended  April  30.  1958,  equivalent  to 
$1.02  a  share  on  the  760,394  shares 
of  capital  stock  outstanding, 
cotton]  compares  with  net  earn¬ 

ings  of  $1,1.33.000  for  the  corres¬ 
ponding  six  months  last  year,  or 
$1..58  a  share,  adjusted  on  the 
basis  of  presently  outstanding! 
shares.  ! 

First -half  consolidated  net  sales 
amounted  to  $59,551,000,  com 
pared  with  $75,637,000  at  April  30, 
1957.  New  orders  received  to¬ 
talled  $67,500,000.  compared  with 
$71,000,000  reported  for  the  like 
period  of  1957.  The  engineering 
construction  firm’s  backlog  of 
uncompleted  work  at  the  close  of 
the  first  six  months  was  $145 
000.000.  as  against  $100,000,000 
one  year  earlier- 
President  .1.  S.  Fluor  attributed 
the  21  per  cent  decline  in  first - 
half  sales  to  a  retarded  rate  of 
incoming  business  beginning  in 
-  I  March,  1957. 

Toronto.  —  Canadians  contri- ;  - — 

billed  substantially  towards  the  VirArnv  kAnnuf'ei 
record  vear  chalked  up  hy  Gen- 1 
eral  Foods  Corporation,  said  Leon  I 

A.  Miller,  president  of  General '"f  ’mm  $165,369 

Foods.  Limited  in  commenting  h®  preceding  period,  is  re- 

on  the  corporation's  annual  re-lP"''’®;’  ^ctur- 

,  '  ling  Co.  Lid.  lor  the  fiscal  year 

The  report  .states  that,  for  the J®b®"ary  28  last, 
fiscal  vear  ended  March  31.  19.58,,  Working  capital  of  period  iin- 
rccords  were  set  in  net  sales.  1^®®  Ij®'''®'",  J" 

phvsical  volume  of  products  sold.l-^S.  down  from  $L^-^.Rfi9.  Earn- 
earnings  and  dividends.  As  an-!®J 
nounced  last  month,  net  earnings 
increased  10.3%  and  net  sales 
passed  the  billion  dollar  mark 
for  the  first  lime  in  the  corpora-  i 
lion's  history.  I 

Mr.  Miller,  who  heads  GF's ; 

Canadian  subsidiary  said:  “We 
made  substantial  progress  in  ^ 

Canada  and  continued  to  rank ! 
as  one  of  the  fa.stest  growing  di¬ 
visions  in  the  organization.  We  i 
now  employ  some  1.1.50  Cana¬ 
dians  in  various  units  across ' 

Canada  which  include  three  pro¬ 
cessing  plants,  at  Wind.sor  and 
f'obourg  in  Ontario  and  at  Mont¬ 
real.  P^mploymcnt  was  up  over 
last  year's  figure  hy  about  .50 
people,  due  to  overall  company ; 
grov  t  h . 


65  Years  of 
Progressive  Experience 

Since  180.3,  thouRand.*!  of  individual, 
(Canadians  have  entrusted  the  ad¬ 
ministration  of  estate  and  trust  funds, 
the  management  of  investments,  real 
estate  and  other  a.ssets  to  The  Eastern 
Trust  Company.  Many  Canadian  eor- 
porations  also  have  av'ailed  themselves  | 
of  the  services  which  The  Eastern  | 
Trust  Company  offers  to  business  and 
industry. 


against 


o 


ver  the  years  of  .steady  growth  th#  j 
Company's  assets  under  adminis¬ 
tration  have  reached  an  impressive  10.57  | 
total  of  .$165.0.34.244. 


In 


ncreasing  numbers  of  Canadians  and 
'anadian  corporations  arc  placing 
well-founded  confidence  in  The  Eastern 
Trust  Company,  one  of  f!anada’s  senior 
trust  institutions. 


^EASTERN  TRIISi 

Company 

Branches  across  Canada 

HALIFAX  NEW  GLASGOW  LUNENRUR6  SAINT  JOHN 
MONCTON  ST.  JOHN'S  CHARLOTTETOWN  MONTREAL 
TORONTO  CALGARY  VANCOUVER 


Raberge  Re-elected 
Bankers  Ass'n  Head 

.Montebello.  Que.  —  I3ric 
Roberge,  general  manager  nf  the ' 
Banque  Canadienne  Nationale,  ’ 
was  rc-clcctcd  president  of  the 
Canadian  Bankers'  .Association ' 
at  annual  meeting  here  of  that 
association. 

F.  W.  Nicks,  vice-president 
and  general  manager,  the  Bank 
of  Nova  Scotia,  was  named  j 
honorary  president. 

Re-elected  vice-presidents  were 
E.  J.  Fiesen.  general  manager,  | 
Imperial  Bank  of  Canada:  G.  A 
R.  Hart,  general  manager,  Bank 
of  Montreal:  ,1.  P.  R.  Wads¬ 
worth.  vice-president  and  gen- ; 
Aral  manager,  the  Canadian 
Bank  of  Commerce;  and  K.  ,M. 
Sedgewick,  genet  al  manager, 
the  Royal  Bank  of  Canada 


Does  it  Pay  to  be  your 

own  Security  Analyst.^ 


|j  Memh&r 

''The  Imeitment 
Assectatjon  ef  Canstia 

• 

i|  Ati  Cjiftrtd^an 

ij  Stnek  EY:hamge\ 


Some  investors  have  enough  specialized  knowledge,  enough 
sources  of  conracr  and  reference,  enough  time  at  their  disposal 
ro  be  continuously  aware  of  which  securities  offer  unusual 
opportunities. 

Most  investors,  however,  find  it  possible  ro  absorb  and 
evaluate  only  a  fraction  of  available  information.  To  avoid  the 
pitfalls  of  irresponsible  rumours  and  "market  rips",  serious 
investors  know  it  pays  to  have  a  sound,  reliable  source  of 
market  appraisal  at  their  command. 

For  many  years  the  Gairdner  organization  has  had  the  privilege 
of  helping  thousands  of  investors,  coast  to  coast.  Our  research 
department  maintains  a  constant  study  of  the  economic  scene, 
the  growth  and  profit  potentialities  of  leading  companies  in 
all  industries. 

This  service  is  at  your  dispo.sal  in  analysing  ponfolios,  makuig 
suggestions,  or  indicating  investment  objectives  for  a  new 
investor.  Your  inquiry  w  ill  receive  prompt,  courteous  attention. 


Gairdner  %  Company  Limited 

320  Bay  Street,  Toronto 

EMpire  6-6533 

Montreal  Kingston  Quebec  Calga.'-y  Vancouver 
Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


CItvite  Limited  Director 


Dom.  Textile  Shipments  in 
First!  Quarter  Down  1816  P.C 


THE  FINANCIAL  TIMES.  JUNE  20.  19.58 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Fflff  I  mem  fo  the  exfenl  that  the  pros- 

^99  ipects  of  all  this  are  diminished. 

I  “The  budget."  the  C.M.A.  pre- 
|.sident  stated,  "is  a  disappoint¬ 
ment  and  a  lost  opportunity, 
budget  was  more  it  is  a  classic  con- 

;.  good  only  •'■^‘cl'ction  to  the  accepted  theory 
F.  McRae.  national  budgets  should  run 
idian  Manu-  swings  of  econo- 

n,  in  con-  activity— taxes  up  when 

gel.  “From,^'"^®®  3*'®  good,  taxes  down  when 
view."  he  **^®y  ^r®  s®  good-  It  seems 
lure  of  the  t*’®  POO®  old  lax-payer  can’t  win. 
ie  crushing  “However,  for  some  manufac- 
incomc  tax-  turers  there  are.”  he  said,  “corn- 
industrial 'P®osotions,  particjiariy  prais»- 
should  dis-  "orlhy  are  the  government'* 
Canadian  o®"'  anti-dumping  proposals. 
)r  inriii»:trv  “'’h®*®  s^iould  do  much  to  help 
anrt  fhp  I^oo^dian  indu.stries  combat  the 
this  lim  >i®o*'H’®oat  competition  they  have 
,  j  in,.„Jliiti®ed  for  many  years  from  be- 
low  cost  impocts.  But  we  are  dis¬ 
prove  these  substantial 

thA  j„i_„  cuts  wore  made  in  excise  taxes, 
risinc  cov-  would  meant  lower 

It  miffht  P®'®®S'  ^od  these  in  turn  would 

’■  ®  hav^  hnth  rnnciimor 


_  Indicated  asset  value  of  the 

Relief  for  Canada's  distressed  that  the  belt-tightening  being  re-  common  stock  of  Argus  Corpora- 
textile  industry  depends  basical-  commended  in  Canada's  indus-  tion  was  $37.89  per  share  at  May 
ly  upon  a  revision  and  moderni-  trial  life  these  days  was  not  new  31  compared  with  $34.59  a  year 
7,ation  of  the  tariff  itself,  al-  to  this  country’s  textile  indus-  in 

though  more  effective  provisions  try.  “We  have  been  facing  fall-  ^  ®  ’  j  ?  u 

in  the  Customs  Act,  as  proposedjing  prices,  shrinking  margins  vestments  took  place  during  the 
by  Finance  Minister  Fleming  injand  ever-increasing  import  com-  six  months  ended  May  31,  ac- 
the  budget  and  adequate  on-' petition  for  long  enough  now  to  cording  to  a  statement  issued 
forcement  of  such  provisions, |h  a  v  e  acquired  some  exper- over  the  signature  of  E.  P.  Tay- 
would  remove  one  present-day |icnce.’’  The  result  was  that  the  jor,  president.  These  comprise 
deterrent  to  prgoress,  sharehold-;  company  was  today  “in  the  peak  400.000  shares  B.C,  Forest  Pro- 
ers  of  Dominion  Textile  Co.  Ltd..: of  fighting  condition”  ducts:  400,000  shares  Canadian 

were  told  by  G.  B.  Gordon,  pre-j  Daniels  cited  labor  as  a  Breweries;  ,383.000  shares  Domi- 
sident,  at  the  annual  meeting  in  rug  jor  factor  in  costs  and  noted  nion  Stores:  860.000  shares  Do- 
Montreal  this  week.  I  that  two  major  unions  had  made  minion  Tar;  1.500.000  shares 

Shipments  for  the  first  three:  contract  demands  which  showed  .Massey-Ferguson;  and  1.000.000 
months  of  this  year  were  down“a  lack  of  appreciation  of  to-  shares  SI.  Lawrence  Corporation. 

f - ,1-- - Ij-..-.  . -  j  Investment  income  of  $1,678,788 

jfor  six  months  ended  May  31  is 
down  from  $1,737,737  due  to  B.C. 

- 1  Products  reducing  its; 

(helquarterly  dividend  early  this  yearj 
de-  and  omitting  it  for  the  second 


By  Doug.  Weston 


I  Statistics  Indicate  That  Incendiary  Fires 
!  Are  on  the  Upswing 

I  We  haven't  seen  any  compar-|is  deliberately  destroyed  by 
jable  figures  for  Canada,  but  au-Jhe  deed  is  usually  perpetr 
jthorities  in  the  United  States  re-'by  a  crank  or  a  criminal  mil 

port  that  there  are  indications  of|  - 

[an  upswing  in  incendiary  fires.!  There  have  been  a  numbe 
'The  National  Board  of  Fire  Un-|rPajor  fires  in  the  past  in 
derwriters  state  that  they  inves-i^^o  which  were  deliberately 
iligated  3.435  arson  investigationsj"’’*!'  •^’®  intention  of  defrau 
increase  over  thciH’®  insurance  companies. 
Clcvite  preceding  .year  and  a  reversal  ^rain  elevator  fires  in  the 
Limited.  Canada’s  major  produc-  of  a  four-year  downward  trend,  of  a  few  years  ago  come  rei 
cr  of  sleeve-type  bearings  and  While  the  number  of  tires  de-|fo  mind, 
bushings  and  an  important  sup-  liberatcly  set  to  collect  insur-;  While  the  incendiary  fire  I 
plier  of  powdered  metal  parts  ance  showed  an  increase,  it  was  so  easy— and  experienced  ir 
and  rubber-and-metal  bearings,  not  general  or  substantial.  Theitigators  and  insurance  men  I 
Mr.  Robertson  is  President  and  fear  was  expressed,  however,  assured  this  writer  that  set 
General  Manager  of  Leland  Elec-ilhat  should  the  recession  con-  such  a  lire  is  one  of  the  ea: 


am-  “In  a  competitive  situation 
the  where  your  company  is  strug- 

gling  to  retain  some  part  of  its|F'orest 
;on-  market,  and  con.sequently 
jobs  of  its  employees,  no 
'I®o  mand  can  be  entertained  which  quarter, 
oat  will  add  to  the  burden.”  he  said.  ^12.  equ 
om  “It  is  the  tenor  of  the  times  that  and  71  cents  per  common  share 
tet.  caution  is  being  asked  of  labor  compares  with  $1.388.0.50.  or  $4.65 
s®d  leaders  as  it  is  of  management.”  and  74'2  cents  per  share  respec- 
lur-  T  -  „  I  .  tivelv  in  six  months  ended  May 

Large  capi  al  expenditures  0  •  payments  were 

out  plants  were  essential  to  ^  „ 

out;  give  the  cost  efficiency  that  was  35  44^  3^3  ,,  „p  sgo3.873. 
z®d|  vital  in  a  highly  competi  ive  ’  j  3,  ^,3^  3,  „,^re 

"I business.  .Mr.  Daniels  reported.  3^  ^3^,  $54,021,280  after 

ian‘^"a  utilization  ^  plants  $550  509  reserve.  Of  these  secu- 

'an  and  machines  was  aimed  at  by  ji’  ^^3^^,  having  market 
ea  frequent  revisions  of  production  ,  ' $73  435.324  were  shown 
un  programming  in  accordance  with  j  $51,900,881  and  other 

®^  dictates  of  the  market.  Merchan-  ^p^^^ities  at  $2,677,008.  Invest- 
thedising  and  advertising  had  been  Canadian  Equity  &  De- 

ter.maintined  at  a  pitch  of  aggres-  ,.3,  ^  $i.s62..50o  at  May 

roejsiveness  and  personnel  in  mills.  - 

■ieS  in  nffir-nc  anrf  in  thn  finlH  wprn  “L 


G.  Ernest  Robertson 

G.  Ernest  Robertson  has  been, last  year,  an 
lecled  a  director  of 


SALAnA-SHIRRIFF-HOR.SET 
Tht  imnsfer  agrnt  for  Salada-Sbirriff- 
Horsey  Lid.  adsises  the  Montreal  Stock 
Exchange  that  the  following  iharei  ol 
the  company  wrere  outstanding  as  at 
.May  31.  IMS:  320, 4«9  common  ahareii 
42..1.iS— .it jO-  serie.s  " cumulative 
deemaoie  p.eferred  shares;  and  99,97.3— 
,V’40»  series  ■•R  "  cumulative  preferred 
.share* 


and  U.S.  companies.  Born  in 
I  Montreal,  he  has  been  as.socialed 
jwith  the  electrical  industry  for 
40  .years. 

Among  members  of  the  board 
of  directors  are  R.  G.  Ivey.  Q.C., 
!of  London.  Onl.;  William  H.  Mar¬ 
tin,  of  St.  Thomas,  who  is  presi¬ 
dent  ol  the  company;  and  Paul 


STEAM 

POWER  STATIONS 


MINES 


NORVALIE 

Norvalie  Mines  Limited  Advises  that, 
.1,  B.  Streit  &  Company  Limited  has* 
taken  up  and  paid  for  200.000  shares  atj 
l.H*  A  share,  due  June  1.  1958.  under i 
agreement  dated  November  22.  1957.1 

There  are  2.57.5.000  shares  outstanding! 


nemings  announcement  mac  Plants,  he  reopried  were  for 
f^he  government  was  planning  tO  j^p  part  operating  only  four 
bring  down  legislation  t0jjj3^,j.  3  gnd  two  shifts 

strengthen  the  Customs  Act,  ^^33  ^^^e  the  gen- 

Gordon  said:  It  has  been  ten-  ^,31  “While  we  keep  hop- 

years  now  since  Canada  aban-'j^g  effective  government 

dnned  the  principle  of  basing  and  improved  conditions 

dut.v  on  the  production  cost  of world  textile  market  we 
foreign  goods  plus  a  reasonablejg^p  33,  3,3^3 

advance  for  sales.  For  Canada  su^p  outlined  the  "long  and  hard 
textile  industry,  those  ten  yearsi  ,3^.,^  ,3  ^jpypiop  every  possible 
have  been  a  dra.stic  exi^riment.,3^3333  ^3^.  improvement'’  and 
The  need  to  revert  to  Canada  $1^,3, ^  organization  was  keyed 

pre-1943  customs  provisions  nas^  make  the  best  ot  anv  market 
been  obvious.  It  remains  for  the 3^33,p„,  ^ig  or  small,  that 
legislation  to  be  passed  and  then,  33,3,,  j,53lf  .-if  our  hopo.s 
pul  into  force.  When  this  is  done, 1 3^3  ppalized,  your  company  will 
one  of  the  deterrents  to  oiir|,.3  33^  actively  and  eflec- 
progress  will  have  been  remov-|,j^3ly 

rd,  but  there  will  remain,  as  a  _ _ 

basic  problem,  the  need  for  re-'  ^  m, 

vision  and  modernization  of  the  NcW  CSSOy  COniCSt 

'"BLilSrwhich  had  started  Ibej  InSUfOnCC  InstifutC 
past  fi.scal  year  somewhat  more  The  graduates  committee  of  the 


Canadian  Business  Index 


ChAnfe 


riNANCIAt 

rhartfffd  Bank— .Mat.  H 
Demand  Deposits 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales— Dec . . 

BUSINESS  CONDITIONS— D.BJ. 

Oeneral  Economic  Silaation— 

Index  of  Industrial  Prod’n 
.2  Months  192.V.1<»-100 

Production  and  General  Business 
.Mineral  Production— 

Coal— .1  mos.  Tons 

Gold— 2  mos.  Fine  Ois. 

Manufacturing  Production 
Newsprint— 4  mo.'-. 

Iron  Ore  ship.— 4  mo«. 

Woodpulp  4  mos. 

Fine  Paper — 4  mo*  tSh. 

Paperboard  12  mn.s. 

Wrapping  Paper-  12  mos. 

Steel  Ingots— .5  mos.  ».Sh 

Pig  Iron— .5  mos.  LSh 

^uto  Sales--4  mos 
Paints.  Varnishes  Salc^-  4  m 
Manufacturing  Inventories-  Mar. 

FOREIGN  TRADE— D.B.S. 

Total  Exports 

Total  Imports  . 

I’.S.  Balance  . 

I’.K.  Balance 
DO.MESTIC  TRADE— D  B.S, 

Chain  Store  Sales  2  mos 

Department  Stoie  Sales  4  mo.s. 

Retail  Sales  ^  Mos. 

Whole.sale  Sales  .1  Mos. 

Rail  Carloadings  Week  Mav  .M 

Do.  Cum.  Total 


Onfrinn  H\Hrn^ 

Htchnrfi  H*‘nrn  (rfnrrnltng  Sf/ihon 

The  agiiregale  raparity  of  the. 
pleam  power  Alationa  desijgned  and 
conslriicted  hy  Stone  &  Webster  is 
over  12.00(1,000  kw- — more  than 
R. 000.000  kw’  since  the  end  of  World 


Progress  Reported  For  Last 
Year  by  Adjustment  Bureau 


Another  satisfactory  year  foTjscrved  in  that  office,  he  had 
I  nderwrilers  Adjustment  Burpau|been  in  close  assocation  with  the 
was  reported  by  C.  N.|Burpau’s  executive  and  .staff 
Turner,  general  manager,  al  thej  ■---  -  --j  • 

company's  annual  meeiing  held  lize  more  fully  than 
in  .Montreal.  I  import  ant  part  the 


I  Limited, 


I  ..  'This  has  caused  .... 

company's  annual  meeiing  held  lize  more  fully  than  ever  the 
at  the  head  oflice  in  .Montreal.  |  import  ant  part  the  bureau  is 
He  said  that  nearly  to, 000  morelplaying  in  the  insurance  business 
I'PeeivedJn  Canada,  the  satisfactory  pro- 
and|gress  that  has  been  made  since 
formation  in  1951.  and  the 
amount  of  work  that 
he  done  throughout 
to  achieve  its 


Included  in  these  inslallalinns  is 
Ontario  Hydro’s  Kiehard  L.  Hearn 
(ieneraling  Station  in  Toronto, 
w  hich  with  ■l•(^0,0(l(t kw  installed  is  the 
largest  in  Canada.  I‘'nur  additional 
units  of  20().(K)0  kw  each  hate  been 
authorized  for  this  plant  to  bring 
its  total  eapaeity  to  l.2(K).000  kw. 


ing  six  months.  First  quarter  of  [again  sponsoring  an  essay  con 
the  current  fiscal  year  was  con-jtest,  open  to  anyone  engaged  in 
tinuing  below  levels  of  the  cor-;the  general  insurance  business  in 
responding  months  of  1957.  HeiCanada,  with  cash  prizes  award- 
though  there  was  no  sign  of  sig-|ed  for  the  two  winning  essays, 
nificani  increase  before  early  I  First  prize  is  $.50  and  second 
autumn  “but  our  share  of  w  hat- j  prize  is  $25:  however  if.  in  the; 
ever  business  is  available  williopinion  of  the  .judges,  the  win- 
be  larger  if  prompt  moves  areining  essays  merit  publication, 
made  by  the  federal  government  I  both  these  prizes  will  be  doubled, 
in  strengthen  the  Customs  Actj  If  the  first  prize  is  awarded  to 
and  its  application”  Such  con-ia  contestant  who  is  not  a  mem- 
dilions  “and  with  no  increase  iniber  of  one  of  the  Institutes  form- 
our  manufacturing  costs"  couldjing  the  Insurance  Institute  of, 
well  show  belter  results  for  the|Canada,  the  second  prize  will  be| 
second  half  of  the  current  fiscallreserved  for  a  member  of  one  of! 
year  than  in  the  correspondingjthe  In.stitutcs.  The  essay  must  bci 
months  last  year,  he  said.  I  an  original  work  and  can  cover  j 

lighting  Condition  At  Peak  |any  insurance  subject  other  than! 

F.  R.  Daniels,  vice-president! reinsurance  or  life.  Essays  which! 
and  managing  director,  second-ihave  been  previously  submitted! 
ing  Mr.  Gordon's  motion  to  adopt  jfor  contests  nr  publication  are 
the  annual  report,  pointed  out'nol  acceplahle. 


Ton* 

Ton* 

Ton* 

Ton*> 

Ion* 

Ton* 

Ton*» 

Tons> 

Unit* 


-J0.fi  • 

•  1-4  loss  assignments  were 
;j;“:lhan  in  the  previous  year 
i2.2;thp  volume  ha.s  almost  dnublediil; 

'*:’iii  a  four  year  period.  tremendous 

s!v  UAR  now  has  44  branches  es-|still  has  lo 
•*  "  tablished  in  eight  provinces  andlihe  organization 
during  the  period  from  April  l.st.i objectives.  .  .  . 
3.1,19,57  lo  March  31sl,  19.58.  eleven:  "There  is  no 
'^',pew  olficcs  were  established,  (bureau  is  performing 


1  Month 
1  Month 
1  Month 
1  Month 


STONE  &  WEBSTER 

f  \N  \n\  MMITKn 


to  ;54n.  with  most  of  the  incrca.se  and  it  continues  to  gain  recog- 
"’ibeing  due  lo  the  opening  of  the  nition  and  prestige  based  in  per- 
jj  Pleven  now  branch  offices.  Mr.ilormance  not  only  from  our 
i7!Tiirner  said  that  plans  are  un-!sharohoIders  hut  also  from  non- 
j  j  derway  lor  the  extension,  on  a  member  companies, 
modest  scale,  of  the  Riironu's  cd  by 
services  to  the  Province  of  Nova;oiir  facilities.  Along  with 

utmost 
conliniie| 
:  in  ihei 


as  e\idcnc-l 
their  increasing  use  ofl 
yoiirj 


PRICES— D.B.S. 


’  Scotia,  and  il  this  work  ran  he  directors.  I  have  the 
’  completed,  it  should  he  only  aieonfidence  that  il  wll  ( 
I  short  lime  until  the  Bureau  has, to  make  solid  progress 
establisht-d  offices  in  every  Pro-  \  ears  that  lie  ahead." 
vinee  nf  Canaria 

Mr.  Turner  said  that  64  per 
rent  of  the  bureau's  income  was 
derived  from  member  companies, 
as  against  .56  per  cent  from  non¬ 
members. 

.tames  T,  Buttery,  manager 
for  Canada  nf  the  Ro.'’al  Fix- 
jehangp  Assurance  Group,  was 
lelected  president'  nf  UAB  for  a^ 
two-year  term,  succeeding  W  H. 

Bell,  manager  for  Canada.  Guar- 
Idian  Assurance  Co.  Ltd.  Douglas' 
ip.  Hall,  F.I.I.A  .  general  man-i 
lager.  The  General  Acedent  As- 
Isurance  Co.  of  Canada,  was, 
elected  first  vice-president  and; 

George  R  Kenney,  associate; 
manager  lor  Canada,  Phoenix  of 
Hartford  (nsuranee  Companies.! 

|wa'  re-elected  second  vice-prosi- 
ident. 

j  ,\ew  directors  elected  included 
K.  A.  W.  Paterson.  Montreal; , 
in.  M.  Sketch.  Toronto:  .1.  R. 
iHiimphrey.  Toronto:  D.  B  Mar- 
ilin,  Montreal  and  A.  T.  M.i 
jPearse.  Toronto.  They  succeed- 
leri  .1.  B.  Alexander.  L.  L.  Lewis. 

|\V  E.  Matchell.  .lames  Matson. 


Mho|A«Al^  Pf  icA*  4pr  ^955•^9 - 
(Consumer  Index— Ma.v  (1949  - 

TfRAIN  STATIATICB— D  B.S. 

WTiaaI  in  «tore--MA.v  ?8  (thd*  * 


Onr  of  ff  rents  feoturing  regions  served  hy  hranehes  of  The  Roytl  Beni  of  CtneiS 


364,005  Common  Shares 

without  par  value 


COMPANY 


OflFer  of  .Xdfiitional  Common  Share* 


The  Consvzmers’  Gas  Company  is  issuing  to  the  holders  of  its  common  shares  without  par  value  flf 
record  at  the  close  of  business  on  June  15.  transferable  subscription  warrants  evidencing  the 
right  to  subscribe  for  1  additional  common  share  without  par  value  in  its  capital  stock  for  each 
4  common  shares  without  par  value  then  held,  making  a  total  offer  of  564,005  shares.  Subscriptions 
will  not  be  accepted  from  any  person  resident  in  the  United  States  of  America  or  any  territory  or 
possession  thereof  but  shareholders  so  resident  may  sell  and  transfer  their  warrants. 

THF  RIGHT  TO  SI  BSCRIBF  FOR  (T»MMON  SH4RF,S  AS  FVIDFVGFD  R5  THF 
SIBSCRIPTION  VI  ARRANTS  FXPIRRiS  AT  4.00  P.Vl.  FASTFR.N  OATUGHT  SAVING 
TIV1F  O.V  THI  RSFFAV.  Jl  I.Y  10.  IQ.5R. 


F^Arrttl  Flap  nf  Thr  tt'fM  — 
hluf  gmnnA,  four  uAiilr  timry  hurt, 
and  orangr  Mtn  in  the  een/f*. 


THE  WEST  INDIES 


Subscription  Price:  $24  Canadian  fund*  payable  u|>on  t!>uh*cription  on  the 
terms  and  conditions  sel  out  in  the  subscription  warrants. 


On  .lamiary  ,5,  JO, SR.  thr  federation  of  The  West  Indies  came  form* 
ally  into  existenec.  On  March  2.5  the  first  elections  to  the  federa* 
tion's  House  of  Representatives  took  place.  On  April  22  the  federal 
legislature  was  formally  inaugurated  hy  H.R.H.  The  Princess 
Margaret  as  the  Queen's  special  representative.  This  ceremony 
marked  the  beginning  of  the  final  stage  in  progress  towards  full 
self-government  within  the  Commonwealth  of  the  islands  of  The 
British  West  Indies, 


A.  E.  Ames  &  Co- 
Limited 

Nesbitt,  Thomson  and  (Company, 
Limited 

Mills.  Spence  A  Co. 
Limited 

James  Richardson  A  Sons 


Dominion  Securities  Corpn, 
Limited 


The  Royal  Bank  wa®  first  established  in  The  West  Indies  in  1910. 
Today  it  operates  14  branches  there,  as  well  as  64  other  branche* 
throughout  the  Caribbean,  Central  and  South  America. 

F.ar.h  branch  offers  you  the  advantages  of  a  direr!  banking  connec* 
linn  with  most  of  the  active  business  areas  in  the  Caribbean, 
Ontral  and  South  America  and  the  principal  trading  and  financial 
centres  of  the  world.  Your  enquiries  arc  invited. 


McLeod.  5oun*.  Veir  A  Company 
Limited 

Boll,  Gouinlock  A  Company, 
Limited 

Harris  A  Partners 
Limited 

Deacon  Findlc,  Coyne 
Limited 

•Matthews  A  Cnmpany 
Limited 

Equitable  Securities  Canada 
Limited 

Collier,  .Norris  A  Quinlan 
Limited 

VFills.  Bickic  A  Company 
Limited 

.Anderson  A  Company 
Limited 

(Charles  H.  Burgess  A  Company 


Wood.  Gundy'  A  Company 
Limited 

Gairdner  A  Company 
Limited 

Royal  Securities  Corporation 
Limited 

Bnrr.s  Bros.  A  Denton 
Limited 

Midland  Securities  f^orpn. 
Limited 

Dawson.  Hannaford 
Limited 

Bankers  Bond  Corporation 
Limited 

Brawley.  Gathers  A  (company 


Cochran.  Miirrai  A  f'o.. 
Limited 

R.  A.  Daly  A  Company 
Limited 

W.  C.  Pilficld  A  r.nmpany. 
Limited 

Bartlett,  (.ayley  A  Company 
Limited 

Valwyn.  Stodgcll  A  Co, 
Limited 

F.  W.  Kerr  A  Co. 


THE  ROYAL  BANK  OP  CANADA 

One  rf  the  world" s  great  mtemntimal  hanks 
^  di^ts  otor  $3,750,000,009 


Fry  A  f>ompany 
Limited 

Beatty  ,  Webster  A  Company 
Limited 

Ross,  know  les  A  Co, 


Fairclough  Co. 
Limited 

Flemming  A  Company 


CONSOLIDATED  HALLIWELL 

i  Consolidated  HsUiwell  Ltd.  report), 
that  400.000  .shares  of  its  stock  have 
I  been  underwritten  at  45  rents  a  share, 
payable  forthwith,  and  options  have  been 
taken  on  a  further  Ofw.ooo  shares  at 
prices  ranging  from  50  cents  to  75 
vents  per  share 

The  underwriting  films  are  Oobieco  I 
Ltd.  to  the  extent  of  00  per  cent,  and’ 
W.  D.  Latimer  Ltd.,  40  per  cenu 


Coulding.  Rose  A  Company 
Limited 

L.  M.  Green  A  Co. 


■U*  omet  IN  HeNTmi-evw  »00  IUNCNII  in  CanaiU,,,Argmtinn  ..flranl  ..Kritish  Ciiiimn.,.Fritiik  HmAurm 
Colombia  . , .  Peru  , , ,  lirueuvr , , ,  Venetuela  . . ,  Cuba  . . .  Puerto  Rteo  nj  tivU  •  OomuueM  Repubiu,  •  •  •  BrdtWt » 
The  Best  indies,  emeu  i*  London. York,,. Fans.  _ _ 


Hie  financial  Ifmes 

eflTABLlRHCn  l«t2 

^blUIlM  »T*rv  Friday  at  410  St.  Nirhola*  straal. 
Montreal,  by  The  Finanrial  nnir<i  Publlshint  Co. 
Ltd.;  K.  C.  ErtI,  prrsident:  -lohn  D.  Rota,  B.Sr., 
C.A..  secretary.  Aiithorired  as  Serond  Class  Mall. 
Pnat  Office  Oepartmenl,  Ottawa. 

A.  R.  W.  TOUNG  .  Editor 

E.  C.  ERTL  .  Manacifif  Editor 

Ctrrnlation  .  H.  KInraid 

advertising  DEPARTMENTS; 

Qnebec  .  J.  .4.  Pinard 

G.^St.  Cyr 

Ontario  .  W.  E.  Hooper 


industry  barely  alive — and  no  more  Any 
further  decision  must  rest  with  the  cabi¬ 
net.  If  the  industry  was  desirable — and 
'no  one  questions  this  point  —  then  the 
federal  government  must  be  prepared  to 
take  the  measures  to  encourage  it. 


The  Midas  Touch 


SUBSCRIPTION  PRICE:  In  Canada  S.t.  a  year:  else¬ 
where  SC  Sintle  ropiea  IS  rents. 

BEAD  OFFICE:  .Montreal — Telephone  all  departments 
•AVeniic  8>2I3S. 

TORONTO  OFFICE:  ifl't  Royat  Rank  RIdt..  X  Kina 
Street  East;  Tetephnne  EMpIre  .1-l:i'J3  and  EM. 
3-1.324.  E  Witfrld  Hooper.  Manager 
NEW  TORK  OFFICE:  ill  Broadway.  .New  Vork,  R.  8 
Farley,  Representative. 

LONDON.  ENG.,  OFFICE:  ».l  Rishopgale.  E.C.  2; 

Davies  *  Co.,  Represeniative 
EDITORIAI.:  7S  Ridgeway  CresrenI,  Orpington.  Kent. 


The  Squeeze  on  the  Railroads 
and  Its  Implications 


In  a  brief  which  is  being  submitted  to  liiprany  chancp 
a  conciliation  board  which  is  conducting  'iha,  „.j|| 


GUM 


_ _  1-  I 

Devoted  to  the  interests  of  the  in-  | 
vesting  public  in  the  heliet  that  the  ‘ 
confidence  of  capital  is  essential  to  . 
the  stahilitii  of  finance,  the  pros-  j 
perity  of  industry  and  the  develop-  | 
tnenf  of  oiir  resources. _ _  I 


MONTREAL,  FRIDAY,  .JUNE  20,  19.i8 


Some  Hope  at  Last  for  the 
Textile  Industry 

A  budget  which  otherwi.>ie  did  little 
to  rai.se  the  hope.s  of  business  and  indus¬ 
try  of  the  country  did  provide  some  rea¬ 
son  for  gratification  to  tho.se  industries 
in  Canada  which  have  been  labouring 
under  the  handicap  of  intensive,  and  in 
some  cases  inequitable,  import  competi¬ 
tion  on  the  domestic  market.  While  there 
were  no  really  significant  changes  in  the 
customs  tariff  embodied  in  the  budget,  it 
did  hold  out  prospects  of  relief. 

A  beneficiary,  and  one  which  has  long 
awaited  some  degree  of  assistance  from 
the  government  in  the  stemming  of  the 
flow  of  imports,  is  the  textile  industry; 
some  branches  of  which  have  been  seri¬ 
ously  crippled  in  recent  years  as  a  result 
of  the  steadily  declining  share  of  the 
domestic  market  that  it  has  been  able  to 
obtain.  In  the  upward  revision  in  the 
duties  on  wool  cloth  entering  Canada 
from  Britain  and  the  promise  to  amend 
the  Canadian  Customs  Act,  this  hard 
pressed  industry — among  the  largest  em¬ 
ployers  of  labour  in  Canada — has  .some 
reason  to  look  forward  to  better  days. 

Commenting  on  the  tariff  provisions 
in  the  budget,  the  Primary  Textiles  In-  : 
stitute  has  this  to  say: 

“Announcements  by  Finance  Minister’  ! 
Fleming  completely  vindicates  the  views  j 
that  the  Canadian  textile  industry  has  I 
been  expressing  for  years.  ! 

“Decisions  of  the  government  to 
amend  the  Canadian  Customs  Act  and  to 
implement  recommendations  of  the  Tariff  , 
Board  are  welcomed  by  the  industry.  ' 
“The  (Tistoms  Act  should  be  revi.sed  ; 
as  quickly  as  possible  to  put  a  stop  to  ! 
dumping  on  the  Canadian  market  which  ; 
has  been  possible  under  the  system  of 
valuation  in  effect  since  1948.  j 

“In  suggesting  minor  increases  in  the 
duties  on  British  wool  cloths  coming  into  : 
Canada,  the  Tariff  Board  al.so  pointed  out  | 
that  Canadian  .sales  involve  only  a  small  i 
portion  of  the  total  British  wool  cloth 
exports,  and  that  U.K.  producers  can  r-e-  | 
tain  these  .sales.  j 

“Implementation  of  the  Board’s  re¬ 
commendations  will  not  have  the  effect  j 
on  Canadian-U.K.  tr-ade  that  this  country  ' 
has  been  led  to  believe  during  the  past  ; 
few  days  as.  for  one  thing,  further  steps  , 
to  deal  with  imports  of  wool  cloth  are 
also  proposed. 

“And  present  revisions  will  mean  only 
an  increase  of  a  few  cents  a  yard  on  Brit-  j 
ish  wool  shipped  here.”  I 

In  his  presidential  address  to  the  an¬ 
nual  meeting  of  the  Silk  &  Rayon  Insti¬ 
tute,  held  in  Montreal  on  budget  day, 
Gerald  L.  Bnick,  retiring  president,  ask¬ 
ed  for  a  return  to  the  customs  legislation 
of  ten  years  ago  which  ba.sed  value  for 
^l^y  on  cost  of  production  in  the  export- 
ffig  country,  as  against  the  pre.sent 
method  of  valuing  on  “fair”  selling  price 
in  the  exporter’s  home  market. 

All  that  the  textile  industry  has  been 
asking  is  a  reasonable  opportunity  of 
competing  in  the  home  market,  .some¬ 
thing  it  has  not  had  for  some  consider¬ 
able  time.  On  the  basis  of  the  budget 
promises,  it  can  at  least  hope  today. 


By  PITER  MOORE 

There  i,-  c  lendeney  to  think  Radio  -  i.sotope.y  rati  also  beifutiire  are  being  examined 
Whrft  wa.S  said  of  the  wool  cloth  in- of  nnrlear  energy  only  in  terms  used  in  the  treatment  of  cancer.-  The  purpose  is  not  merclv  to 
du.strv  i.S  applicable  to  virtually  all  .second-  nf  power  generation  To  many  lor  finding  leaks  in  nil  pipes,  for  increase  exports.  British  firms 
ary  manufacturing.  The  government  ha.S  the  concept  of  the  dawning  nu-  measuring  anything  from  a  piece  are  ready  to  offer  de.sign  plans 
been  challenged  on  its  behalf  as  well  as  dear  age  moans  merely  va.sl  of  paper  lo  an  eight-inch  white-  and  advice  and  they  welcome 
on  the  behalf  of  the  wool  cloth  industry,  electric  generating  .stations  no  hot  ;teel  plate.  Iparinership  arrangements  with 

The  challenge  has  been  in  the  making  for  longer  dependent  upon  coal  or  New  uses  for  raOio-i.soiope.s— in  foreign  concerns,  and  the  Atomic 
a  long  time.  The  question  now  is^  what  oil  and  perhaps  .ships  and  cars  medteine.  agriculture,  industry  Energy  Atithority  is  prepared  to 
is  the  government  going  to  do  about  it?  land  aircraft  driven  by  nuclear  and  commerc’d — are.  in  fart,  con-  assist,  not  only  with  the  supply 

power.  stantly  being  found,  and  .step  by  and  processing  of  reactor  fuel 

But  that  is  merelv  one  part  of  ^nd  at  an  ever-increasing  elements  and  the  training  of  lor- 

the  .storv.  The  changes  that  have  tempo,  the  world  we  live  in  is  eign  technicians  in  Britain,  but 

already  started  to  take  place  go  being  transformed  until  it  will  al.so  in  any  advisory  rapacity 

far  deeper  The  atomic  age  will  be  entile  a  plea.sani  place,  if  all  that  does  not  conflict  with  nor 

our  world  in  "ees  well.  mal  trading  practices.  This  in- 1 

henelil  every  Reilain  today  exports  more  eludes  assistance  to  other  coun  : 
bearings  in  connection  with  the  contract  |j(p  radio  isotopes,  which  are  really  tries  in  eslabli.shing  their  own. 

dispute  betW'een  the  Canadian  National  pyen  in  the  most  remote  cor-  b'tle  packets  nl  radiation,  than  fuel  manufacturing  and  proccs-j 
Railways  and  the  Brotherhood  of  Loco-  ^i^p  all  the  world  put  together,  and  sing  plants, 

motive  Firemen  and  Knginemen.  the  goy-;  the  output  is  being  rapidly  in-  The  reason  whv  British  indus- 1 

ernment-owned  company  calls  for  elimi-'  The  formula  lor  changing  lead  ppp^^p^  „^p  p„„,her  of  Bri-  Irv  is  in  this  case  not  primarily, 

nation  of  the  “die.sel  rule”  from  its  agree-  into  gold  has  not  yet  been  found.  reactors  in  operation 'concerned  with  immediate  profits, 

ment  with  the  union.  The  brief  points  but  many  other  ancient  fables  |.j^p^  ,^p  f„p|  rpqiijpp., 

out  that  retention  of  firemen  on  freight  have  not  only  become  po.ssihili-,  p^^pp  .^ow  the  world  menis  are  increasing  very  fast,! 
and  yaid  diesels,  even  should  rates  ofities,  but  are  practicallv  4emon-^^,|^^i  happening,  the  Scientific  and  as  more  and  more  countries’ 

pay  remain  stationary,  w^uld  CO.st  the  sirated  every  day.  And  the  key  ,p^,pp^^pp,  ^..ppjpjipn  „.y  improve  their  .standard  of 

(  NR  an  estima  ed  $197  million  by  197L  m  it  all  is  the  radio-isotope.  ,^,p  ,pp, 

J-  14  if  opeia  ion  O  e  [.-pp  example,  one-third  of  the, p,.pfj„pp  i-paclor  control  equip-  increase  even  quicker.  Unless. 

th^‘''b’  ef  economic  was  e,  jworld  s  grain  supply  is  at  presentiment,  radiation  monitors,  and  so  therefore,  a  new  and  trustworthy!  iprest 

*^‘'lt'*has^fhe~effect  of  tvine  UD  a  verv  "'devils.  With  the  pro-  pp.  together  with  2.1  other  inde-  .source  of  energy  is  developed' 

sub.slantial  labour  force  in  an  unproduc- '’r h  I’ln  ".el  famine' 

five  occupation,  while  this  same  labour,"'  "e  eliminated,  thus  Mihstan-,„f  ,irms.  in  coniunction  with  the  wtll  set  tn  before  the  end  of  this; 

force  might  be  u.sed  to  good  advantage  to  si|ppl.e.s  u.K.  Atomic  Energy  Authority  century.  j 

contribute  to  the  economic  expansion  ofi"’"  "ill  occupy  4o..Km  square  feet  at^  ♦  ♦  «  j 

'  KToasing  Ihp  sfannarn  ol  Ii\inc  (';pnp\’a  "Atoms  for  Pparp'‘j  Ro.soarrh  of  th^>  qualify  that 
'for  everybody.  Consider  the  hen-  ox-hibitinn  in  .September.  It  is  allowed  Britain  to  give  'he  world, 
efit  lo  the  needier,  nver-popu-  timed  to  coincide  with  the  Inter-  steam,  radar,  television,  the  jet 
jialed  countries  like  India 
and  even 


Buildings  for  e  li  floor  gar¬ 
age.  They  ha'  e  no  hnagination. 
no  artistic  sense,  and  their 
idea  of  nice  architecture  is  a 
box  car' 

They  have  evolved  a  senes 
of  latter  day  warehouses  nut 
at  Tunney's  Pasture,  and  hav¬ 
ing  done  their  worst  in  that 
beautiful  location,  they  have 
now  moved  on  to  the  hanks  nf 
the  Ridcau  River. 

This  magnificent  riverside 
site  is  currently  being  mucked 
up  by  architects  who  must 
draw  with  their  eyes  closed, 
and  whose  zany  scribbles  must 
he  endorsed  by  so-called  high¬ 
er  civil  servants. 


ting  tn  the  way  of  government 
buildings. 

The  only  really  historic  build¬ 
ing  we  have  on  The  Hill  is  the 
West  Block,  with  it.s  dreamy 
Disneyesquf  Mackenzie  Tower 
and  .secret  exit;  with  its  ghosts 
nf  Sir  .John  A.  Macdonald  Yet 
Public  Works  was  about  tp 
pull  it  down  or  do  if  over. 
Some  people  w'ould  cut  up 
Westmin.sfer  Abbey  to  build 
motels. 


PAY  LtSS 
INCOME  TAX 


tbe  country 

“The  practi.se  of  employing  men  not 
required  cannot  but  deteriorate  the 
morale  of  the  men  involved.  It  al.so 


I  national  Conference  on  the  Peace-  engine  and  power  from  nuclear!  has  hern  taking 

lowers  the  morale  of  other  employees  _ (’hina  —  and  even  Ihe  Soviet  f,||  iijjpj;  Atomic  Energy,  fission  is  continuing  without  in-! 

tho.se  who  are  usefully  employed.”  jl'nion.  Vmiption  | 

i  (’aught  in  a  .squeeze  between  continu-  radiation  the  genetic  mu-  On  the  metallurgical  side  seve-,  And  the  task  which  Ihe  British ^ 

allv  rising  costs,  both  of  labour  and  ma-  'atton.i;  in  plants  can  he  speeded  ral  new  techniques  lor  the  hand-  nuclear  industry  has  set  itself., 

(erials  and,  unlike  manufacturing  andi"P  ^nd  this  method  has  already  ling  and  fabrication  of  rare  particularly  for  the  Geneva  meet- ; 

commercial  organizations,  unable,  forlheen  used  to  produce  Inur-headed  metals  are  being  invented,  and  ing.  is  to  convince  Ihe  world  that, 

political  reasons,  to  maintain  a  reason-.w-heal.  In  due  course  harvests  complicated  problems  to  Ho  with  it  has  something  to  offer  w’hich, 

able  margin  between  gross  revenues  and  mav  be  greatly  increased  as  a  the  higher  (emperalures  and  should  be  accepted  for  every-i 

net  earnings,  the  railways  in  (’anada  are'resull.  ^pressures  for  reactors  of  threnody’s  .sake 

today  faced  w'ith  a  serious  problem.  They,  ■  ' 

are  called  upon  to  provide  facilities  and) 

.service  in  keeping  with  those  available  on' 
the  ma.jor  U.S,  railroads:  wilhout,  how¬ 
ever,  having  equal  opportunities  to  pro-l  R.  E.  Powell,  senior  vice-presi-  most  all  countries  except  Rrazipt  "’Is  it  leasonahle'’  asked  Mr. 
vide  the  surplus  funds  that  are  necessary  fipni  of  Aluminium  Lid.  speaking  .lapan  must  imporl  fond  and  ma-  Powell,  “for  Canada  and  the 
for  thi.S  purpose.  jto  the  annual  dinner  nf  the  Royal  terials.  The  dollars  from  military  I'nited  .States  fo  spend  hundreds 

With  earning.S  from  railroad  opera-1  Architectural  institute  of  Ca-  payments  will  eventually  cease,  nf  millions  for  wheat  and  other 
lions  at  today’s  uneconomical  levels  thejnada  during  past  week,  advncal-  .lapan  must  then  finance  her  pur-  food,  only  to  place  it  in  storage, 
companies  are  forced  into  a  positionipd  “much  freer  trade  among  the  chases  by  trade.  However,  many  when  it  is  so  badly  needed  hy  the 
where  they  must  examine  closely  their  (ppp  nations  of  the  world  “bp-  countries,  including  Canada  and  peoples  of  other  lands?  Canada 

cause  he*  was  confident  that 


Japan  and  the  West 


expenditures  on  maintenance  and  new 
equipment;  and  this  inevitably  has  its 
effects  on  operations  of  a  host  of 


the  I'nited  .States,  are  unwilling  alone  has  now’  about  .ino.ooo.noo 
on  balance,  such  ’rade  will  im-  to  buy  as  much  from  .lapan  as  bushels  of  surplus  wheat,  the 


ever  grow'ing  degree  in  the  general  econ- .  ,  ,  ,  .  .  ..  .  , ,  .  r  ,u  i  „  j 

®  ”,  J  ,,v'  ,  turned  from  an  pxten.sivp  visit  pnviablp  position  nf  the  .lapane-, slated 

omv  of  the  countrv;and  this  at  a  time',  .  j  .  r  u  u  .  j  u  L 

u ’  .u  J  '  *  •  o  .lapan.  pom  rd  ou  lha  freer  sp  has  been  aggravated  by 

when  there  is  a  downturn  in  economic  ^  .  ,  ,  ,  , 

trade  was  vital  lo  that  isl; 

'kingdom  if  there  was  In  he  aid  nf  living,  a  desire  stimulated  diictinns  in  production’  If  those 
enough  food  for  the  population,  by  Ihe  high  living  standards  nf  vvhn  want  and  need  it  can't  pay] 
The  population  of  .lapan.  which  the  many  foreigners  now  living  in  dollars,  why  not  lake  what 
..now  exceeds  90  millions,  is  ex-  in  their  country, 


Small  wonder  Dick  Bell,  MP 
for  Carleton  and  a  Parliamen¬ 
tary  Assistant,  cried  that  these 
were  “architectural  monsfrns- 
ifies."  I'p  until  now  Public 
Works  Minister  Howard  Green 
has  kept  quiet  on  this.  Rut 
w’hen  in  Opposition  he  went 
after  Ihe  T.iberal  indifference. 

Certainly  Prime  .Minister  St. 
Laurent  always  had  his  heart 
back  in  Quebec  City  and 
evinced  not  the  slightest  in- 
his  adopted  home. 
Definitely  Hon  Roherl  Win¬ 
ters.  then  l.iberal  Public 
Works  Minister,  was  led  round 
hy  Ihe  nose  by  his  departmejil. 
So  my  fellow  taxpayers,  w’he- 
ther  you  live  in  Liverpool. 
Nova  Scotia  or  Lardeaii.  Rrit 
ish  Columbia,  the  government 
y  our  lax 
money  and  spending  it  indif¬ 
ferently  on  ugly  architecture. 
They  look  shelter  behind  such 
gohbledegnok  as  “tunctionar' 
nr  “utilitarian''.  Tbe.se  are  big 
words  for  ugly. 

.Now.  either  w'e  as  Canadians 
want  a  beautiful  capital  nr  we  I 
don't .  Nobody  expects 
aestheticism  in  a  Schenectady 
nr  a  .Scranton  nr  a  Sudbury 
They  have  their  uses,  hut  you 
do  not  find  a  warehouse  con 
repl  nf  buildings  in  .Madrid  or 
Munich,  let  alone  London  or 
Washington. 

Here  in  Ottawa,  however,  we 
are  dedicated  In  ugly,  square.  | 
blocks  nf  buildings  where  it 
would  seem  they  would  store 
cement  mixers:  this  then  is 
what  the  taxpayer  is  being  j 
stung  with:  this  is  Ihe  had  i 
value  the  voter  is  getline  here  ’ 
in  Ottawa  for  his  money.  ! 

Many  .Members  of  Parlia-  j 
men!  do  not  think  this  comes  , 
under  Ihe  heading  of  their  joh. 
Rut  the  parliamentarian  who  j 
lasts  longest  around  Ottawa  is  ' 
the  member  w’ho  concerns  him¬ 
self  about  the  national  capital 
iusl  as  much  as  he  does  about 


while  you  build 
irrealer  financial 
security  through 

Th« 

M-AIP 

‘^PERSONAL 

RETIREMENT 
PLAN" 

#  MAF  -  Mutual  Aeeamu* 
lafing  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Motnal 
Fund  investing  in  a  select 
list  of  Canadian  "growth’* 
companies.  ■ 


prove  Ihe  general  standard  of  they  sell.  The  value  nl  Canadian  mere  storage  of  which  cost  ahoiit 
t’Ompanie.S  that  ate  dependent  upon  rail-jj^.jpg  j,*  more  impnr-  and  C.S.  exports  to  .lapan  is  S.'iO.ono.OOn  yearly.  Why  not 

load  purcha.se.S.  The  squeeze  which  l.S  ^.jH  (f,p  chance  of  more  than  double  the  value  of  niter  it  and  all  surplus  (nod  In 

the  lailioads  today,  accoidingly  •>  imports  from  that  country.'’  those  who  need  it  so  badly'’ 

off  a  VICIOUS  circle  that  is  being  felt  in  an^  Powell,  who  has  just  re-  Mr.  Pnwcll  fell  that  the  un-  Mighn  I  it  even  be  better,  he 

In  encourage  increased 
lood  production  instead  of  spend- 

_ _ <u_  .....  . . _ _ .trade  was  vital  lo  that  island  tural  desire  for  a  hotter  stand-  ing  so  much  monev  tn  force  re¬ 

conditions  in  the  country  which  appar- 

entlv  has  not  yet  run  its  course 

The  CNR-Brotherhood  dispute  also  in¬ 
volves  demands  for  an  18  per  cent  in-  .  .  ..  .  . .  .  ,  ,  ■ 

crease  in  firemen’s  wage  rates  as  well  as:""^-  things  hack  home, 

additional  fringe  benefits  which  it  ST”"  slowly  to  l.fO  mil-  He  said:  'I  condemn  .Japanese  ge:"  Certainly  we  should  he  ahlo 

pointed  out  by  the  company  would  jf  in  1999  even  though  the  participation  in  World  War  II  to  gel  something  we  won't  need 
granted  mean  an  additional  cost  to  the'"''^'"  Ibore  must  have  been  a  rea-  to  store.  I  do  not  mean  tn  sug-. 

company  of  at  least  $6  8  million  a  year  Canada.  The  area  of  .Japan,  son  as  there  is  lor  everything  gesi  simple  bilateral  barter; 

or  about  $1,500  per  employee.  It  WOuldi''f  i.s  le.ss  than  They  now  admit  that  momentum  agreements.  I  mean  to  advneafei  hers  Parliament  would  noi 

appear,  in  the  light  of  all  of  the  circum-i"alf  '"p  ’"'ea  of  British  CoUimhia  and  ambition  carried  their  arm-  much  freer  trade  among  Ihe  free,  h„iir)jnp,,:  arp 

.  ‘  *  '"'and  nf  this  only  l.i  million  acres'ed  forces  much  loo  far  fifteen  nations  nf  the  w'orld  confident 

can  he  cultivated.  years  ago.  But.  didn't  it  spring'that  on  balance  such  trade  will 

PA’en  with  immense  efinri  Mr,  from  a  search  for  food  and  raw  I  improve  the  standard  nf  living 

Powell  said,  .lapan  can  grow ^ materials?  They  now,  I  believe,  generally  and,  what  is  more  im- 

nnly  enough  rice  for  7.3  millions  W'ani  trade  and  not  more  war  porlanl.  will  reduce  the  chance 
of  its  people.  Meat  consumption  hut.  tucked  m  between  the  two  of  future  wars." 
per  capita  is  one  twentieth  that  icrusading  Communist  giants.  Mr,  Powell  said  he  realized 
of  North  America.  “Tn  hold  their  they  must  be  strong  it  they  are  that  some  imports  would  corn- 
own  even  now",  he  pointed  out,  lo  remain  free.  If.  as  I  also  be-  pete  with  articles  no(k'  manufact- 
In  recent  years  there  have  been  fearS|''they  must  first  provide  food  for  lieve.  it  is  in  our  interest  In  have  tired  in  Canaria  bill,  on  balance, 

expressed  by  leading  industrialists  that.jalmosi  20  million  people,  more  them  strong,  tree  and  friendly,  he  felt  it  better  for  a  while  at 


stances,  that  the  firemen’s  union  would 
do  well  to  consider  deeply  the  ultimate 
effects  of  its  demands  on  its  owm  mem¬ 
bers  and  the  Canadian  public  at  large. 

New  Hopes  for  Continuous  Flow 
of  Executive  Material  I 


Chances  are  that  half  of 
these  MP  s  here  have  never 
seen  Tunney's  Pasture.  Retting 
more  than  even  that  Mem¬ 


going  up  along  Riverside 
Drive:  jf  they  could  indeed 
find  Riverside  Drive. 

.So  next  time  you  pav  any 
taxes,  ask  .vnur  Member  of 
Parliament  what  you  are  gel 


MAIL  THIS  AOVERTISEMEITT  witk 
same  tnif  Mldriti  t*  ttii  siacMt 
InvKtmcnt  Dealer  little  kelew. 

He  will  send  you  full  Dirficulars  W 
the  "Persenal  Retirement  Elen"  and 
how  investments  therein  miy  he  mede 
in  lumo  sums  or  under  the  f.dhveni- 
ent  Estate  Plan  with  scheduled 
payments  k  low  as  $12  50  permoofh. 

E.J.BRENNilN  (  COMPANY  IRi.llTB. 
4R1  Barrington  SL  •  •  •  Helifw 
Rnyal  Bank  Bldg.  •  •  •  •  Sydney 
E.  J.  BRENNAN  t  COIVANY  ITB. 

85  Prince  William  •  •  Siint  John 

779  Mam  St. . Moncton 

323  Queen  St.  •  •  Fredericton 

142  Richmond  •  •  Chxtettetoym 
STANBURY  t  COMPANY  LIMITEO 
92  Prince  Wilhim  •  •  Saint  John 

180  Hollis  St . Halifsi 

12  Portland  St.  •  •  Dirtmouth 
130  George  St.  <  •  New  OlllROw 
McCUAIG  BROS  t  CO  ITO. 

27S  St.  James  St.  W.  •  Monfrnal 

46  Elgin  St. . Ottaw* 

R  A  OAIY  t  COMPANY  ITS. 

2237  Yonge  Sf.  •  •  •  •  Toronto 
44  King  St  W.  .  •  •  •  Toront# 

38  Peter  St  S. . OriHi* 

137  lochiel  Sf. . Sarnie 

414  St.  James  Sf  W.  •  Montreel 

OSLER.  HAMMOND  t  NANTON  LTD. 

255  Bay  St. . Toronfn 

Mam  6  Portage  -  •  •  Winnipeg 
1727  Scarth  SI.  •  •  •  •  Regina 
302  C.P.R.  Blog.  •  •  •  Saskatoon 
512  8th  Ave  W.  •  •  •  •  Calgary 
717  W  Pender  SI.  •  •  •  Vancouver 
THE  WESTERN  CITY  COMBANT  LTD 
I  544  Howe  St.  •  •  •  •  Vancouvei 


Do  it  new 


not  nation.'  arc 
Canadians  and  for  other  more  Mr.  Powell,  who  is  Chancellor 
nations  nf  the  wesl.^nf  McGill  I'niversUv,  was  form 


What  Is  Ottawa  Going  To  Do 
for  Secondary  Industry? 

The  present  government  at  Ottawa 
was  swept  into  office  on  a  tide  of  econ¬ 
omic  nationalism.  Its  leaders  saw  the 
vision  of  Ganada’s  future  growth  and 
promised  the  practical  measures  to  en¬ 
courage  this  growth.  So  far.  however, 
their  energies  have  been  directed  to¬ 
wards  developments  designed  to  benefit 
resources  industries.  They  have  been 
supremely  indifferent  to  the  requirements 
of  secondary  manufacturing. 

It  was  thought,  when  the  Gon.serva- 
tives  took  power,  that  they  would  restore 
some  of  the  tariffs  on  imports  of  manu¬ 
factured  goods  which  the  Liberals  had 
removed.  They  had  excellent  precedents 
for  such  action  in  the  reports  made  to, 
and  by.  the  Royal  ('ommi.ssion  011  Can¬ 
ada’s  Economic  Prospects. 

The  government  has  made  no  pro¬ 
gress  towards  putting  an  end  to  the  dump¬ 
ing  of  agriculture  products  from  the 
United  States.  Last  fall,  when  Finance 
Minister  Fleming  ordered  a  review  of 
textile  tariffs,  this  was  interpreted  as 
further  evidence  of  a  return  to  a  tighter 
control  over  imports.  Mr.  Fleming,  how¬ 
ever,  did  not  say  what  he  wanted  the  re¬ 
view  to  accomplish.  The  omission  re¬ 
flects  the  indecision  of  the  government 
towards  a  commercial  policy  in  keeping 
with  Canada’s  development. 

The  report  of  the  Tariff  Board,  fol- 


W'ith  the  rapid  expansion  in  the  economyjthan  the  population  of  Canada. “why  not  help  to  make  them  .so?  lea.sl  to  adjust  for  differenees  in 
of  (’anada,  industry  in  the  country  is'  “tinfortunately."  he  went  on  to  if  we  do,  their  well  known  in-;co.sts  of  manufacture  and  to 
laced  with  a  tutui'e  paucity  of  good  execu-isay.  .Japan  is  also  deficient  in  clination  tn  respond  in  kind  will  compensate  gradually  and  com- 
^  live  material.  The  Management  Training  ravv  materials.  Local  resources 'make  them  a  thoroughly  depend-  pletely  those  who  might  he  in- 
I  (-OUl'se  established  by  the  University  ofiof  oil.  iron,  magnesium,  copper, ^able  ally."  iiired.  It  was  hi.s  belief  that  the 

I  Western  Ontario  oyer  ten  years  ago  haSiif^ad.  nickel,  aluminum,  vana-:  “M'hat  can  the  .lapanese  do  if  lives  of  Ihe  people  of  the  world 
j  been  doing  a  good  job  in  tinning  out  suchjj)j„fp  tungsten  and  some  other  they  aren't  subsidized,  if  they  would  he  pleasanter  and  less  cost- 
i  mateiial,  but  evidently  theie  has  been  3jvi)ai  metals  are  either  insuffi- cannot  emigrate,  if  they  can  ly  it  each  community  should  make 
;  teehng  the  achievements  of  West-|pjpp(  existent.  Worst  of  not  sell  enough  tn  pay  for  the  that  lor  which  it  is  host  qualified, 

1”  this  direction  had,  of  necessity,  .lapan  skilled  in  textile  ma-  imports  they  must  haie  lo  sur-  not  only  for  itself  hut  for  the 

limit  to  what  they  could  effect  in  meeting  nufacture.  mu.sl  import  all  cminn  vice’  They  and  Ihe  other  have  world,  with  few  if  any  obstacles 
'  lu  ,  .  ,  ,  ,  and  practicallv  all  wool"  not  "  nations  are  a  problem  for  in  Ihe  path  nf  free  trade. 

;  During  the  three  week  period  ended  '  ... 

I  „  ,  ,  ”,  , c  u  1 J  *  Excluding  exiensn  p 

;  Saturday,  June  14th,  there  was  held  at .  -  u  j  .... 

!  o*  I  tu  r  x/i  <  1  _  _ _  ition.  which  the  .lapanese  do  not  nrtunale 

St.  Jovite,  north  of  Montreal,  an  execu-,.,  ...  .  „  ,  u,  ■  r,  -j  ,  .1. 

tive  training  course  sponsored  by  the'''^*’ 

Ecole  des  Hautes  Etudes  Commerciales;"''’’  ■'■’■^t'-irted  from  doing  in  . . 

(School  of  Higher  Commercial  Studies)  aj 

faculty  of  the  University  of  Montreal  to  TPAAPIJ^ _ TflP  OffniA/rt 

which  it  has  been  affiliated  since  1915;  It/YIrUJ  I  HC  KJJTaVVU  JCenC 

which  has  as  its  aim  the  training  of  young; 

French  Canadians  who  intend  to  follow  a 
business  career,  which  is  modelled  to  ai 
considerable  extent  on  the  Western  Man-: 
agement  Training  ('our.se.  ! 

This,  the  first  year  of  the  course,  had! 
sixty  participants,  w'ho  were  carefully!  , 

chosen  on  the  basis  of  the  following!  hMausp 

qualifications:—  ; 

Nature  and  importance  of  the  respon- 
.sibilities  assumed  by  the  candidate  in  his 
pre.sent  employment. 

Experience  and  personality  of  the 
candidate.  i 

Field  to  which  he  belongs.  I 

Future  plans  of  the  enterprise  in 
regard  to  the  candidate. 

It  is  planned  to  hold  cour.ses  each 
year.  The  number  of  participants  isi 
fixed  at  sixty  and  candidates  must  be 
thirty  years  of  age  or  more  and  have  at 
least  ten  years  experience.  They  mu.st 
be  more  or  less  in  the  junior  executive! 
class,  and  are  recruited,  insofar  as  pos¬ 
sible,  from  a  wide  range  of  industrial! 
and  commercial  organizations.  In  this 
way  they  are  assisted  not  alone  in  meet-, 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

/.  1.  T  Adomson,  C.A.  John  D.  Hagq,  C  A. 

A.  Tivenforny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Chartered  Aeeeuntanis 

SAINT  JOHN.  N  B  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  A  CALGARV 
EDMONTON  •  CRanRROOK  •  VANCOUVER  •  VICTORIA 
Represented  in 

The  Unilpd  Slnlei  of  AmcricB  and  Great  Britain 


Arinand  Diinias.  a^I.P. 

Land  Surveyor  enp  Sorettry  tnpfoeer 

MINING  CLAIM  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

»  .  222 

MALARTIC,  QUE  Tel.  ggo 


tawa,  and  Ihp  .subiirhs  arp 
linked  by  hall  a  dozen  bus  com¬ 
panies.  1  An  up-to-date  Hull- 
Ottawa  bridge  wbieh,  thus  far. 
ha.S  gol  Ihe  Ihumhs-down  from 
Hull  dared 


hy  the  Conserv  ati\ p  regimp 
here— and  many  other  federal 
area  .schemes. 

.3.  Ottawa  Tories  ha\e  to 
make  their  peace  tiscally  with 
the  pro\inces.  When"  How? 
Frost  went  fishing  with  Dieten- 
baker,  but  what  did  he  catch? 

6.  Diefenhaker  has  pledged 
the  end  of  closure:  he  will  ha\  e 
no  opposilion  to  this.  Inaugurat¬ 
ed  hy  the  Borden  Conservative 
government.  Diet  the  Chief's 
hig  opposition  in  this  one  will 
be  ex-Prime  Minister  Meighen. 

7  Whai  about  a  Pentagon'’ 
We  are  Masting  millions  nn 


Buildings. 

8.  We  are  appointing  parlia- 
mentarv  assistants  But  here  is 


ing  the  problem.s  not  only  of  their  own'  Natinfal  Defence 

companies  but  in  learning  .something  of 
the  problems  of  other  companies  in  other 
fields  of  endeavour.  i 

The  COUr.se  just  completed  gave  more  something  new  These  appoint- 

than  a  little  encouragement  to  its  spon-'  ments  are  not  permanent  They 

sors.  who  have  fotind  their  efforts  well'  he  rotating  Diefenhaker 
lowing  its  review  of  the  wool  cloth  tariff,  ;  ju.stified  in  the  light  of  its  indicated  re-1  pass  them  around,  it  is 
emphasizes  that  point.  Such  recommend- 1  suits  It  is  a  worthy  effort  that  is  well!  said  .So  be  keeps  all  the  hopp 
ations  as  were  made  w'ere  intended,  the  |  deserving  of  the  highest  degree  of  suc-j  ''d  MP  s  keen  Possibly,  if  a 

board  said,  simply  to  keep  the  wool  cloth  cess.  g>iy  is  exceptional  and  is  ob- 


(Continued  from  Page  1) 

\  iously  in  line  lor  a  cahinel 
posl.  (hen  he  mighi  be  re¬ 
tained  for  another  year. 

A  good  number  nf  people 
here  are  Mondering  hoM  long 
the  Conservatives  can  take  it. 
Some  are  alreadv  nervous 
cases  because  nf  lassitude  and 
want  to  get  home  Rut  i|  and 
when  their  chairs  start  stirking 
tn  their  pants  ithe  male  .XTP's 
1  mean'  you  can  he  sure  there  | 
will  he  a  lot  of  homing  pigeons 
on  The  Hill. 

.Actually  nhat  Diel  the  Chief 
should  do  is  tn  keep  Ihe  hoys 
here.  It  has  been  this  column-  ' 
isl's  experience  that  the  fewer 
the  legislators,  the  mor»  law  | 
you  gel.  A  eorporal's  guard 
can  hustle  estimates  through  at 
a  million  a  minute.  '1011  can 
do  as  much  legal  business 
M’iih  a  handlul  as  a  hnuseliil. 

If  Diefenhaker  really  wants 
to  start  M-ith  a  clean  slate  next 
■lanuary.  he  should  sweat  the  , 
MP's  through  a  summer:  give  * 
first  aid  to  Hip  needy  nn  tlip 
Commons  roof,  and  gel  every¬ 
thing  eleaned  up  hy  Labor's 
Day  Chance'  are  thnugh.  he  11 
call  It  quits  helorp  Augu'l  and 
go  fishing  in  Prinrp  .Alhrrt  Na¬ 
tional  Park.  Harrington  Lake  j 


is  all  right,  hut  Iherp  is  no 
place  like  homp. 

❖  «  -F 

''CRUMM3  ■■■  is  the  word 
used  hy  CCF  member  Douglas 
Fisher  to  describe  the  new  gov- 
ernmenl  architecture  here  in 
Ottawa  Now  wail  a  minute, 
you  lolks  down  in  Sissihoo, 
Nova  Scotia,  and  at  White 
Horse.  5'ukon  This  is  your 
monev-  that  Ihe  heedless  Puhlir 
Works  is  spending  ,  Repeal. 
N'Ol'R  Money. 

If  you  make  your  money 
easily,  don't  bother  reading 
any  further,  hut  it  you  sweat 
lor  your  taxes,  you  may  di?- 
enver  I  am  your  friend. 

Let  us.  for  a  minute,  take 
a  quick  look  at  Mackenzie 
King  Not  only  was  he  the  ar¬ 
chitect  nl  Ihe  Ottawa  of  this 
century,  but  he  made  sure  the 
taxpayers  gol  thoir  value.  He 
even  held  up  the  building  of 
the  Lord  Elgin  Hotel  here,  in 
order  to  be  doubly  sure  that 
the  architecture  conformed  fo 
the  plans. 

Welt,  along  have  eome  an¬ 
other  bunch  nf  easy  going  Pub¬ 
lic 'Yorks  officials.  T'lese  are 
tlip  souMess  unimaginative, 
high  paid,  civil  servants  w'ho 
would  rip  dow  n  the  Parliament 


I'ANKOOS  Yarmon 


llMITE.n 


Real-ty  Inv 


estments 


in 


Knilou  ihf  trad  of  imo  mil- 
lion  Canadian.'  "ho  va'f  at 
(  anada  '  tirsl  Bank  Thne's 
a  BotM  branch  in  vour 
neighbourhood  "  here  you, 
too.  will  en/oy  savrng. 


Bank  of  Montrfai 

WORKING  WITH  CANADIANS  IN  EVERY  WAIK  O'  l|E|  SINCE  IfrT 


HINTS  TO  INVESTORS 


issue  gives  an  indicated  yield  of[ 

, approximately  5  2-3  per  cent.  ' 
j  Net  earnings  of  company  for|  Nel*  *  Earn. 

1957  were  highest  in  past  8  vears'  .^arn.  per 

,  1  j  1  .  .  19.8^  19.iyT  Share  SI 

but  were  only  moderately  ahead  Previous  toui  1.021.731  i,i28,4.i8 


Company  Earnings 
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B.C.  Power  Corp.  | 

What  w.ould  you  advise  rne  to'  years.  crnnh.v  E,a. 

do  about  some  common  shares:  ^nd  problems  ore  invited.  An-  The  tardf  hoard  m  Ottawa  has  a  share.  ,commT  ^rrpt 

of  B.C.  Power  Corporation  which!  swers  are  bosed  upon  informo-  been  conducting  hearings  on  de-  U  niied  .4uto 

COM  m.  .taut  «.  1  notice  Ihai:  "."."'’''V™  »'  n.nvTort™^ 

they  are  selling  today  in  the  ^IMES  believes  re  table,  oi  (p^tile  tariffs  and,  considering  ^  ^  •  j  ,  ’  okanasan  tpI. 

inry  are  selling  looay  in  me,  gptj  unpreiudiced,  but  beyond  i  .  j-i  j  i-  ■  _  .•  7  construction  industry  and.  al-  Caipweii  i.inp 

neighbourhood  of  40  and  have  the  exercise  of  core  in  securing  steadily  declining  portion  of  ..  .  {here  was  a  more  or  less  mh 

been  wondering,  in  view  of  what'  information.  THE  FINANCIAL  the  domestic  market  which  ^ 

I  have  been  resHinrr  rihn.it  rnn-  ^IMES  cannot  ossu.me  respon-  .being  obtained  by  Canadian  tex-  J 


'  of  those  for  preceding  year  at  nSwr^coils. 
domestic  market  during  recent  ^2.^  «  a*  compared  with  .  . 

ypars,  $2.81  a  .share.  For  S-year  period  onm.  corset  .. 

.  „  .  .  .  .  19.50-57  average  net  earnings 

The  tariff  hoard  in  Ottawa  has  '  T™.*'  , 

.  .1  *■  h  ■  a  were  equal  to  $2..i0  a  share.  comm  1.  Arrepi. 


ere  equal  to  $2..o0  a  share.  comm  1.  Arrepi. 
^  ,  1  c  f  U  nited  .4uto 

Principal  market  for  com-  cnn.  canner* 


vw.-si  lur  duuui  i  iMHJCtr  iiidi;  ...  i-  ^i  x 

.......  TIMES  believes  reliable,  fair 

they  are  selling  today  in  the,  Qp^j  unprejudiced,  but  bevond 
neighbourhood  of  40  and  have,  the  exercise  of  core  in  securing 
been  wondering,  in  view  of  what'  informotion,  THE  FINANCIAL 
,  u.  u  J-  u  .  TIMES  cannot  ossu.-ne  respon- 

1  have  been  reading  about  con-  sjbUjfy 

ditions  in  B.C.,  whether  1  should  Inquiries  must  beor  the  sig- 
scll  my  shares  and  take  the  loss  noture  ond  oddres:  of  the  writer 


tile  mills,  there  are  hopes  in  the  construction  last  year  as  v.au  ua,^  .... 

industry  for  some  measure  of  "  consequence  of  prevailing  high  bowo;  co.  . 

.  .f,  e  money  rales,  commercia  and  in-  ; 

tariff  relief.  ...  .  ,  BeUium  stores 

dustrial  construction  continued  (*an.  Machinery 
In  the  past.  Conservative  Residential  building 

governments  have  been  more  expanding  this  year 

amenable  to  demands  for  high-  jj.  expected  to  continue  as  cociipnoui  win. 


on  them  that  would  be  involved,  i 
A. H.L.— Toronto  ' 


in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 


The  stock  of  British  Columbia  Stomped,  oddressed  envelope  or 


Power  Corporation  closed  on ,  .  ,  ,  ......  . . 

Monday  June  16th  at  4054.  which  !  _ \  ^dieral  govern-  3^,  in,rp3sed  sales.  iSrum 

is  much  n-arer  to  its  high  for  ,  .  ■  u  '  significant.  earnings  for  the  past  3 

the  current  year  of  4U2  than  its  '"‘'•'cases  during  the  6-^  however,  that  the  question  of  ye3rs.  j,  ^ill  be  noticed,  have  Malantr  o.r. 

8  low  01  o..‘4.  Price  range  for years,  tariffs  did  not  figure  to  any  ,hown  .substantial  coverage  for 
19.57  was  53  high  and  33^  low.''^''’^""'*  dustributions  averaged,  extent  in  the  pre-election  pro-  ,3^^001  rate  of  disbursements  on 


postage  snould  accompany  all 
inquiries. 


INVESTMENT  IIECOMMENDATIONS 
COMMENTS  &  ANALYSES 


i«‘''"E'arn  i - — - ^  ^  dress  H.  C.  Flood  &  Co.  Limited, 

S— '  INVESTMENT  IIECOMMENOATIONS  -'7  7- “• 

fi.601  2. SR  •  y  V 

’I  :r  COMMENTS  &  ANALYSES  ^ 

■7  ‘  njip  views  the  stocks  of  Canada  s  pro- 

1-2  n.Rs  '  —  -  — — ~~~i  r— I  — ,— 7T. — ducing  gold  mines  which  are  now 

^  ,S:s?  -Canadian  Tire  Corporation  able  from  W.  C.  Piffield  & 

I..S8S  «.RH,a  Limited  ■■  A  report  on  this  com-  pany.  Ltd.,  Jamaica,  in  connec-'?,'^‘‘Pl,°°^'%* 
isfi  n.Ro  pany  may  by  obtained  from  tion  with  the  company's  400.000  “'3.-  ,  ’ 

Unherty  lioadhoiisc  &  Co..  Tor-  pound  is.<;ue  of  registered 

i-fi-iR  1.0.1  onto.  While  shares  offer  a  first  mortgage  debenture  stock.*  ..t  j  *  *1  a  f  *  r  * 

.595  0.19  negligible  income  return,  they  Debentures,  which  are  redeem*  -  industrial  Acceptance  Corp. 

'*287  *fi‘2s  viewed  as  underpriced  in  able  on  three  months*  notice  J'*.”®/  *  *oromo,  in 

10.5  0.21  ^'ckition  to  pas!  and  prospective  after  Dec.  31.  1%0,  are  priced  1*/  June  13  Money  Market 

.115  3  38  earnings.  '.Address  Doherty  at  92  pounds  phis  accrued  in-  ,  r  *i!‘  "  short  term 

i.io(d  Roadhouse  &  Co..  335  Bay  St.,  tcrest.  'Address  \V.  C.  Pitficid  company  which 


In  the  past.  Conservative 


M0(d 
51  1.2H 

i.ona  0.49 

2.016  31.25 
311  .1.07 


&•  Company,  Limited  M  Harbour 

Street.  King.ston.  Jamaica.  W  f.) ^  ‘Address 


are  increased  sales. 


Helnilc  M. 
Coniaurum 


Net  earnings  for  the  past  3  ‘'R"  Mai-iriic 


^ I  "Canadian  Delhi  Oil  Limited".  ’•*  *•'  *•* 

0.13.5  Wisener  and  Co.  Ltd.,  Toronto.  "Canadian  International  Power 


Gairdner  &  Co.  Ltd.,  320  Bay 
.Street.  Toronto.' 


At  current  market  the  stock 


$1.09  a  share,  having  been  asj  mises  of  the  Progre.ssive  Con-  .stock;  and  it  is  worthy  of  note  r  u  lub'riso 


provide,  a  yield,  on  the  ahnual|''"'»'“';  ','.71^  "TT 


”L'r"l"™i ''tw.'  °!'«l  "«asbaro:  1553-51.15  a  share;  aha.  which  by  and  Inrhe  is  op-  ,p„,ii  .,5  per  cent  in  K'w.SJo.' 

105H-i-$l.3.5  a  share  and  1957—  posed  to  tariffs,  except  where  jpxcess  of  requirements  on  the  E„n' 

not.  of  course,  a  particularly  gen- ^  Prevailing  annual  ‘^ey  may  benefit  the  market  lu,-,:  rate  of  distribution.s  i mon  cas  ' 

erous  rate  o  re  urn  on  a  com  j |,3|p  ^.3j,  pstimated  in;  '•'•'  f^rm  products,  was  good  to  I  ocer  a  period  of  ahoul  4  ‘(’■'''w^''umi>iay  ! 


;19,53 — 85  cents  a  share;  1954 —  bered.  also,  that  Western  Can-  ipy^t  p  years— $2.17  a  share  in  MacLeod-cork. 


mon  .stock,  particularly  by  to¬ 
day's  standards:  but,  for  good 
reason,  the  yield  basis  on  this 


i dividend  rate  was  estimated  in|  '•'•'  iBrm  proaucts,  was  good  to  |  over  a  period  of  ahoul  4  ‘(’■'''w^''umi>iay 
.’^lul.v  19.56  with  quarterly  distribu-  Diefenbaker  government  in  years  between  1951  and  19.55, 
ition  of  .35  cents  a  share.  j  gt'ncral  lAsbestos  Corp.  brought  into  pro- .virKeniic  a.  in. 

^1  „  .  ,  ;  elections;  and  the  government  [duct inn  an  entirely  new  mine—  Tmai  m  naif 


tion  of  .35  cents  a  share. 


issue  has  been  more  nr  less  con-  Recent  months  have  seen  a,  ^.3j,  joojjinp  to  the  west  for  jibe  Normandie  Mine- a 
sistently  well  below  average.  check  to  the  business  and  indus-|  stronger  support  in  the  of  annrnximatelv  $16 


Total  to  naif  1.069.024  l.lfifi.Sl.l 
Chance 


sistently  well  below  average.  check  to  the  busings  and  indus-  p^.p^  stronger  support  in  the  of  approximately  $16  million. |  *-F,sfai  year.  July  .lut.  1957.  toljaj'fjp  s,'  and  recommends  a  .start  on  ac 

During  the  6-year  period  19.52- trial  expansion  which  ha.s  been  March  .31  voting.  Output  from  this  mine,  prolit  tears  ended  July  jm  1959  ❖  '  cumulation  of  the  copper  stocks 

19.57  net  earnings  of  B.C.  Power,  a  marked  feature  for  the  econo-  ^.^jp,,  „,ill  be  free  of  in-  J-'"'  ^nih.  isao  ’  Company  of  Can-  "'''h  International  Nic 

after  all  charges  averaged  about  my  of  the  Pacific  Coast  provin-  suggests  that  there  are  come  tax  until  November  ,31st,  b>  on  ■•b  ’  simk.  ada  Limited."  An  analysis  of  ^  i  ‘Address 

$1.85  a  share,  year  by  year  re- ce  for  some  years  pa.st  and.  with  |:,^jppj.  j,,ppj.  of  ,his  year,  has  added  subslan- g.X '■*"  this  company  is  available  from  ^‘’•' 

cord  having  been:  19.52— $1.28  a  conditions  as  they  are  in  the  (3|^po  (q  put  a  check  on  the  Itially  to  earnings  of  company  for  r>-on  combined  preifrrfd  and  com  Osier,  Hammond  A  Nanton  Ltd.,|  ... 

share;  1953— $1.47  a  share;  1954  forest  and  mining  industries  of  ••Jumping"  which  has  been  so  Pas'  3  years.  7": -  anTph''*  \  .ahlr'^and''”suff\cie^^^^  “Canadian  Brewing  Industry." 

—$1.62  a  .share;  19,5.5— $2.05  a;the  province— the  two  ma.ior  in-  fuiich  in  evidence  in  recent  j  In  anninil  report  for  last  year  t  .  ITariiiinrc  prowlh  prospects  to  justilViA  common  .stock  analysis  o( 

share:  19,56 — $2.34  a  share  andjduslries  of  B.C.  some  further  yp3rg  and  which  has  had  the  jit  vvas  pointed  out  that,  while  iniCl  ini  ricirillll^S  ju;  purchase  al  this  lime.  'Ad-Hirce  major  companies  in  the 

19.57— $2  .33  a  share.  Framings,  it|contraction  in  industrial  and  pffppi  pf  intensifying  the  import  i shipments  were  up  8  per  cent  in  unsr  hai.f  dress  Osier.  Hammond  &  Nan-  brewing  industry  has  been  pre¬ 
will  be  seen,  have  shown  .steadylbusiness  activity,  may  possibly  bel  competition  to  which  Canadian  ivolume  and  12  per  cent  in  value  "''V'’  '  "‘""'Pcs.  Manitoba'.  :pared  by  11.  C.  Hood  &  Co.  Ltd.. 

- - - seen.  This  fact,  it  is  to  he  as-  .  ...-V  _ •  _ _ „..  .  .  .q-r  "'n't'frf  'I*  <*  |Montreal.  (ommenis.  reeommen- 


19.57  net  earnings  ot  B.C.  rower,  a  marxea  leanire  lor  me  econo-  market  action  of  the  from  which  will  be  free  of  in-,*'’  'smi-k 

after  all  charges  averaged  aboutimy  of  the  Pacific  Coast  provin-  suggests  that  there  are  come  tax  until  November  ,31st,  b>  o"  ■•b’  simk 


'rui  1 P''‘'P"''‘’‘i  "••  ov ablation  of  Company  Limited".  A  detailed  Brunswick"  4  nrosoec- 

,;o  this  company's  new  convertible  review  of  this  company  pre- avaifable  from  Domi^ 

0  07  9  "'"ch  the  pared  by  Greensh.eld.  A  Co.  Securities  Corpn.  Ltd.,  Toronto. 

10,  ,.5R  '  P''7';‘Ic  Bltd.,  Monfreal.  reveals  interest- in  33nn33ti„n  the  new  issue 

R,  unique  opportunity  for  halaneedling  wortiindies  or  the  inves-|3f  debentures  which  are  being 

0  14  I  participation  in  the  Canadian  tor.  Prelorred  slock  is  an  excel- pig^^d  at  99.3.3  to  yield  4  15%. 
617  2.79  Natural  Gas  Indii.stry.  'Address  lent  medium  for  income  pur-|j  4  d  d  r  e  s  s  Dominion  Securities 
6  721  4  os"’  A-  Company  Ltd.,  7,3  poses,  while  common  shares  are  corpn.  Ltd.,'  .50  King  Street  West, 

‘■4P  King  St  Wost,  Toronto).  jattroctuT  acqinsition.s  for  growth  Toronto. > 

11  ...  *>  <*  *>  j  possibilities.  (Address  Green- - - — - - 

1,693''  9  89  "Salada-Shirritf-Horsey  Ltd."  A  &  Co.  Ltd.,  .507  Place  - 

■18  ^ [report  on  this  leading  maniifae- *1  Armes.  Montreal'.  ^  ■ 

lURi  i;i9  Aiirer  of  packaged  foods  may  hei  .  ,  .■?*  .  LATEST  REPORT 

9.H.:  'obtained  from  J.  H.  Crang  &  Copper  Di.scu.ssing.  in  a  cur- 
2.19  9  36  Toronto.  Common  stock  i.sicent  bulletin,  the  situation  .siir-  A«k  your  lnv*(im*ni  D*olw 

j  estimated  to  be  .selling  al  .slroiinding  the  red  metal  Draper  Hu  lotut  R.port 

times  1958  earnings,  and  is  re- H‘’I''C  f'*'.  Ltd  ,  sees  evidence  ond  Proip^thi* 

-R. 16V  commended  for  purchase.  'Ad  "f  ‘'le  trend  in  the  market' 

iriress  .1.  11  Crang  &  Co  .  40  .\de- "lerefor  having  been  .slahilizedj  - 

isi.  1957.  toliajdp  si.  West.  Toronto'.  bb*!  recommends  a  .start  on  ac-l 

iiy  3IW  1938  j  cumulation  of  the  copper  stocks. I 

"Ford  Motor  Comnanv  of  Pan-  beginning  with  International  Nic-j 


LATEST  REPORT 

A«k  your  InvodmoiH  Doolot 
for  Hit  lotoil  Report 
ond  Proipochit  of 


Qpuid 

GROUPED 

INCOME 

SHARES 

LIMITED 

Succesior  to  C.  I.  S.  Seriei 
“A”  Trust,  established 
in  19.31 


I  f  North  Amorieon  I  ' 

jDlvoriifieafieo  f 

4  Genoreui  Oividond  / 
*  Policy  |; 

y|  3  Capital  Growth 
xi  Potonfiol  -'S 

I  4  ProfaMional  ^ 

*  ManagtmtmH 

J  Protection  ftoM  f 
Inflation 

- 1  6  Immediate 

MarketabiTitv 

y  AdvontageoM  Tor  ft; 

;  f  Poiition  f  * 

1  3  f«»®tohle 

I  Succession  Status  f.: 

4  I  ■ 

t  O  Sole  Guardianship  f' 

I  of  Assets  I 

:>  1A  Quarterly  Reports  ^  * 
i  *  to  Shareholders  r 

N 

Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 

ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

J44  Howe  Street 
Vancouver  I,  Canada  ^ 
MAnne  9920 


Isumed.  will  be  reflected  to 


textile  companies  are  subject,  jover  19.56  figures,  there  are  indi-  pf- 

It  is  not  to  be  assumed,  how-  ieations  that  record  shipment s ; Ptxui -seasrums 


On  combined  preferred  and  com-  Osier,  Hammond  &  Nanton  Ltd., j  | 

Winnipeg  Slock  is  seen  to  offer  .  **"  ' 

- ample  value  and  sufficientlyl  Canadian  Brewing  Industry."' 

issseissi  prospects  to  justif,V;A  common  .stock  analysis  of 

ilCl  liil  ilj:  purchase  al  this  lime.  'Ad-H'rce  major  companies  in  the 

unsT  HVi.t  dress  Osier.  Hammond  &  Nan-  brewing  industry  has  been  pre- 

19.58-  19.57”  Perish  , on  |  (f)  Winnipeg.  Manitoba'.  Jiared  by  H.  C.  Flood  &  Co.  Ltd  .i 

nno*  omiticd  I  | Montreal.  Comments,  reeommen- 

Korort  ***!.'  "Jamaica  Telephone  Company,  dalions  and  detailed  .statistical 

-se^sr^me  |...w  i9,oRi  2.91  | ijmjicri  ”  ,\  prospcclus  is  avail- Comparisons  are  included,  '.Ad- 


Inlerim  Karniiigs 


'.some  extent  in  demand  for  the  |were  achieved  partly  at  the  ex-iH"* ‘'corhv 

services  of  the  corporation's  ,g|.pg  ^  j,^p  pnnse  of  19.58  sales  and  for  1 1''-'' 

operating  subsidiary,  B.C.  Elec-  (g^iff  hoard  hearings  will  solve.  Bnd  other  reasons,  i!  is  expected 
trie  Co.  j  hy  any  means,  the  problems  of  H'bI  shipments  during  the  pre.s-|  chlmcc 


non'.A  omittrd 
inurt  iWi 
17.761  in.Tlfi.T  2.01 

11.810  12  081  1.18 
0-12  1.0<T4  0.8,t 

2.770  5.180  0  08 

1.710  1.21.5  1.14ah 


CALVIN  BULLOCK 

ltd. 


On  the  other  hand.  B.C.  Elec-;  the  industry, 
trie  is  now  distributing  natural]  Nevertheless,  in  the  light  of 


ent  vear  will  show  some  reduc-'  ,  firs' 

Allas  Sleds 

tion  compared  with  those  of  1957  can  Breweries 

r’i^rutrv.rvT  irxM  ey»  U.rst-k-.rs  ^  On-Sfll  d.  PapCr 


gas  .supplied  by  pipeline  from  the  , he  position  of  Dominion  Textile,'  Canada 

Peace  River  area,  and  this  should  j,,  pigg,  efficiency  and  its  bal-,“'g  7”'’‘  'v^n.’nVV 

Itonsifiod  during  19oR.  which  will  Kr — 


....  .14.602  .10.01.S 

-i.rir 

FIRST  Ql  ARTFH 

5  202  1 .0.50  0  27 

rirs  1.001  1.886  0  hO 

;»aper  2..ifi8  3,08l  0.50 


Looking  for  Income? 


be  a  factor  in  the  earnings  situa- gpee  sheet  position,  it  hardly 
lioB.  !  seems  that  one  can  go  very  far 


make  the  year  "a  difficult  one.” 


.Safiurnay  Pow. 
Shawinigan 


vuv  VC.  KU  .eiy  la.  „^p  dc-  O^fee  I’owrr  . 

It  may  be,  considering  the  wrong  in  picking  up  some  shares  j^gg^j  {gg  asbestos  continues  to  Mnntre'ar  u'.-nl 

trend  in  business  and  the  stock  of  the  company  at  current  mar-; expand  and  over  the  longer  term  Ko'r?'’‘!vdd,M.n 

msrkpt.  thst  Ihp  Stock  of  B.C.jkct.  Dividends  arc  being  paid  prospect  is  brighter.  Dickenson  .. 

Power  may  yet  show  some  de-  at  the  quarterly  rate  of  15  cents  gg  gg,.,^,  g^^^  ,g,.  ggpj,g,  ',7'  ji^^i 

Cline  from  current  market  levels.  a  share-60  cents  a  share  annu-  expenditures  on  a  major  scale  me.'’ ™„ne 

However,  in  the  light  of  compa-  ally;  on  which  basis  the  stock,  al  indicated,  and  on  the  basis  of 

ny  .s  position  vis-a-vis  the  future-market  price  of  9'..  provides  a  pecent  operating  results,  current  erontn  rr 

i economy  of  the  Pacific  Coast  yield  of  about  6'2  per  cent.  rate  of  disbursements,  appears  G«nn;fr''m'n('^r 

province,  we  can  see  no  good'  Insofar  as  your  particular  proh-  reasonably  well  secured;  hence rTn'''''oii. 
reason  for  your  disposing  of  the  1cm  is  concerned  the  stock,  as  {he  surrent  yield  of  better  than  Rf'i  Trirphnnp 

slock  at  a  loss.  "'C  have  mentioned  above,  is  .S'j  per  cent  on  the  issue  appears  Ai'uminnim''*'''" 

!  _  a  better  buy  than  a  sale  today  to  lend  attractions  to  stock  for  ’g?", 

in  the  light  of  the  longer  term  a  bold  over  a  period.  im  k  d.  Pappr 

Dominion  Text.lc  prospects  for  the  company, - I^.LucTcU. 

I  am  holding  some  shares  B'  However,  the  question  of  whether  Maritime  Securities  ' 


With  no  earlv  need  tor  eapilni  'R'  Nn'k.i  • 

.Southara  <  o. 

expenditures  on  a  major  scale  b.c.  ivirnhonp 


recent  operating  r(‘sults.  current  nronio  i  r 

'  .  Rix  AlhahHska 

rate  of  ai.sbur.semenls,  appears  ounnai  Mmr* 


1..58.5  0.50 

1.115  0.2.S 


12.211  21.504  0.81 

624  468  0.81 

1.117  1.17.5 


6,601 

1.602  0  07^^ 

IB.'iirt 

8.018  0  10 


'V.' 


slock  at  a  loss. 


Dominion  Textile 


However,  the  question  of  whether  Maritime  Securities 
or  not  you  should  add  to  your  iFuml.hrd  n.  Sinnhur.  a  Co.  I.ld., 

•  ^  u  ij'  A  J  J  Hallfaxl 


Dominion  Textile  which  I  bought  g^  gg,  ^.g^  ^„gg,^  ,g  ^g^^ 
some  years  ago  and  vvhich  cost 

me  quite  a  hit  more  than  they  .  *  ?  .  i  •  u  * u 

^  Al-  Al  I  *  ine  extent  to  which  thc.se 

are  now  v^orth  on  the  market.  ,  ^  ,  a  , 


M.  k  D.  Paper 
B  ('.  Forrsi 
Mlantir  Vrrepi 
livl  .Vcreplance 
(iatineau  Pov4 


*rnti  mr 


It  liinr  Hnllrtifl. 


(ClovinK  OnntahnnA  .In 


The  slock  has  been  showingi 
signs  of  strength  of  late  such  as 

lit  hasn't  shown  for  some  time.  .  .  .•  ii.,.Mrrn  .an  .-a.,  a  i,, 

I  r^,^A  I  si  /\nrlnrin(T  ASOeStOS  COrDOrOflOn  'Kaslern  I  tijifies.  51-'  plrl.  n TKl  10.00 

now  and  I  have  been  wondering  r.--  Ji  .  l  ♦  u  .  'Fa*lrrn  Trust  Cnmitany  24  IM)  2.5.00 

whether  or  not  it  might  be  a  ivinnij^  let  me  nave  your  Great  Kastem  4'-2  pid.  ...  8 iky  a.io 

igood  idea  lor  me  to  buv  some  ‘•P’"'""  "f  ‘he  stock  of  Asbestos  .  .  . 

more  .shares  at  today's  market ,  P""‘^hase  today  ■ 

SO  as  to  got  a  lower  av’eragci  ^  hold  during  the  next  two  Maritime 'ipi  4  rpi.  rom.  16.75  1750 
cost  on  my  inve.stment  in  the  *>1  Hn-ff  ye"''*'  "’h"!  '*'  'he  early  Moir"  urt’^'i  ommon  '  IIZ  ” 

'rnmnanv  What  do  veil  think  outlook  fcr  this  company,  and  '■"*  ■  e*'*  <■*  i"' 

compan.v.  vvnai  no  you  UUIIK  .  ,  ,  S'“‘>  Products  ,3'.  pfd.  91199 

about  this  suggestion^  ihas  it  favourable  longer  term  Nova  scoiia  rrusi  ck.  ir.oo  19.99 

C.  W,  B. — .Mount  Royal,  prospects?  ,_x,s.  LiKht''&  pow.r.  <nm  .  14  no  1475 

PSD  Shprhrnftkp  i  '  pfd.  8.t  ort 

At  prevailing  market  of  9*4  thej  |  no  4'-!;^.  nid  ,  91  no 

common  stock  of  Dominion  Tex-i  At  prevailing  market  of  around  ocmo 'Fisheries  i.id..  com,. 


bear  relationship  to  your  invest-  AUanUr  i  iiiiiirs.  Rictu. 
iments  as  a  whole.  ,  | 'I'" 


Vflanlif  Wholesalers  “A”  .  1.5. .50  16.50 

Cousins  Ltd-.  “A  *  17.2.5  IfHK) 

Cousins  l.td-,  “B”  8. .50 

Faslern  Can.  .Sav.  4  Loan  18.50  ]<>..*i0 


Total  ....  60.467  0.5,276  | 

Chance  .  ..  — 27  08'>' 

16.  10.58>  _  i 

Bid  Asked  »  -<'n  slock 

.  t^Fjscal  year  from  .luly  list.  1057.  to 

15  50  lean 

..  iklv  :  — Fiscal  year  ended  .luly  .list.  18.58,; 


I  he  .lime  issue  of  our  Monthly  Bulletin  shown 
how  you  ran  invest  in  a  diversified  list  of  bonds 
anti  shares  to  provide  two  income  eheques 
every  month  of  the  year. 

And  if  you  are  ItHtking  for  rapilal  firnulh,  the 
Bulletin  also  contains  a  review  of  a  rapidly 
evpaniling  (lanatlian  pas  utility  company. 

\\  Italever  voiir  aims,  you  will  finil  our  Monthly 
Hullelin  of  value.  hv  not  write  or  telephone 
lor  a  romplimentary  copy  to-day?  There  is 
no  ohligalioii. 


Ro.ss,  Know  le.s  &  C  o.  LtJ. 

2.S  \nf  l AIDK  STRFFaT  XHTST.  TORONTO 


SiiHbiirv  Niapjira  Kails  Brampton 


Kaslern  I  tiJities.  5i-'  pid. 
Fastrrn  Trust  Company 


'company.  What  do  you  think  outlook  for  this  company,  and 


about  this  suggestion^ 


past  5  vears.  Recent  strength  in  is  selling  close  to  its  high  for  Oo,  -b  -  rdo 

the  issue  has,  of  course,  been  the  current  year  of  32  and  well  s,airs,  snnA  \i»rrow  •  a'^’  7.2.S  . 

based  on  hopes  for  some  degrees  above  its  19.58  low  of  2754.  High  ' ''  ,p,. .  ”” 

of  protection  for  the  cotton  tex-  tor  19.57  was  35  and  low  25.  On,  . . 

.tile  industry  against  the  import  the  $1  75  a  .share  in  regular  divi-|  (MONTREAL  VALUES  LOWER 
icompetition  which  has  so  great-  dends  and  extra  which  has  boon 

ilv  reduced  its  proportion  of  the  paid  on  account  of  the  past  yearj  *''\3'''vet  value  of  listing.^ 

_j _ L__ _ 'on  the  Montreal  and  Canadian 

j. Slock  Exchanges  at  the  end  of 
'April  w,ns  $37,1.30.495.371  rompar 

_ _  '-rt  with  $41.2.5.3.413.768  at  end  of 

”  preceding  month  and  with  $46, 

.373.560.407  at  the  end  of  April. 
19.57. 


"The  Eligible  Book”- 


Preferred  and  Common  Shares  listed 
on  the  Toronto  and  Montreal  Stock 
Exchanges  considered  eligible  for 
investment  by  Canadian  insurance 
companies. 

1  he  24th  edition  it  aiailahle  on  requett. 

Ask  Jor  booklet  “f ’’ 


Want  to 


Cochran.  Murray  8  Hay 

lIMITtD 

Memb.ri  al  tha  Taraafe  Stark  taehoaga 

Dominion  Bonk  Bldg.,  Toronto,  Teltphona  EM.  3-9161 
Hamilton  Kilchentr  London 


The  Partners  nj 

GEORGE  A.  TOl'CHE  A  CO.  AND  P.  S.  ROSS  &:  SONS 

CHARTERED  ACCOUNTANTS 

(iwiounce  the  merger  of  their  firms  iinei  the 
coiitinujtwn  of  their  pmcticcs 
under  the  mime  of 

Ross,  Touche  &  Co. 

ivith  offices  in 

SAINT  JOHN,  N  B.  MONTREAL  OTTAWA  TORONTO  LONDON 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON 
CRAXBROOK  VANCOL'VER  VICTORIA 

atid  with  representation  m  The  United  Stales  of  America  and  in  Great  Britain 

tune  ?,  19'R 


GET  RICH  OVERNIGHT, 
throuph  INVESTMENTS?' 


Fnreot  it  Tf  ran't  hr  donr  t'rani- 
im.  'itanlum  and  biilliiim  makr 
nlca'ant  readinR  and  o'ra.-^anl 
dream'.  Rut  Inna  after  any  snecii- 
'afive  boom  reaches  it'  us'ia)  n.rrv 
cod.  there  will  remam  the  ‘oiind 
onnc'ple.-  of  investmc  used  bv 
surcesstui  Investors  today. 

Thousands  nf  inve-Tor'-  have  been 
receiving  facts  and  iniellicent  guid- 
.ince  from  a  new  macazine  esne- 
.■lallv  fur  mvestors  It.  name  vs 
imply  I.N'VFJBTOR  It's  pocket  sire 
It's  easy  to  read  It's  authors  re¬ 
flect  the  most  capable  mind=  in 
the  entire  financia,  community 

Gerald  M  Loeh.  for  examn  e 
contributes  a  re-ular  monthly  col¬ 
umn  entitled  "Double  Div  dends  ” 

;  .Many  .-ubscrihers  tell  u'  h  s  nithv. 

■  down-to-earth  column  it-elf  is 
worth  many  time.,  the  subscr-p- 
I  tmen  price  In  alm.ost  every  i.S'iie  i 
1  Mr  Loop  discusses  specific  secur-| 
;  itics  which  in  his  ludpment.  have' 
characteristes  iiistifyins  invest-, 
ment  or  'occulative  interest  .Mr 
Loeh  IS  the  author  of  the  best- 
sc'linc.  "do-it-yourself"  book  on  | 
how  to  make  profits  in  the  stock 
market.  ‘The  Battle  for  Inves'ment  ' 
Survival  "  i 

Every  month  this  new  magazine  : 
will  hung  you  a  .summary  of  what  j 
brokers  thioughout  the  countr.  are! 
recommcndinc  to  el  ects  .A  sep-  i 
a  a'e  denaitment  features  portlo.io 
analysts  ol  readers  -who  sutimit 
their  lists  (A  survey  snows  this  to 
i  be  one  of  the  mo-t  popiuar  feature.' 
of  file  bonk  I  A  recently  added 
feature  dcalinc  with  Investment 
1  Clubs  IS  saining  nation-wide  m- 
tcrest. 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor 

The  subscription  rate  for  I>J\/ES- 
;  TOR  is  So  per  year  We’d  be  de- 
I  lighted  to  nave  you  try  a  special 
'  6-months  trial  for  only  $2. 

I  For  your  6-months  trial,  print 
I  year  name  and  address  and  clip  it 
'  to  thLs  ad  Send  it  to  us  with  $2 
'  This  may  prove  to  be  the  sound¬ 
est  $2  investment  you’ve  ever 
made  I 


SAVE  TAX  DOLLARS 

Building  a  Retirement  Income 
with  Investors  Retirement  Plans 

A  19.a7  amenfftnenl  to  the  Inromp  Tax  Art  allow*  you  to  purrhaae  a 
relirrnirnf  annuity  on  a  lax-dedurlililp  basis. 

"5  (III  ran  dptlurl  from  your  taxable  inrome  paymrnU  made  on  any  of 
thrsp  llrgistprpd  Relirement  Savings  Plans  distributed  by  Investors 
if)  ndirale: 

Investors  RETIREMENT  SAVINGS  CERTIFICATES 

Fixed-interest,  guaranteed  plans  tailored  to  your  individual  needs, 
.'supplementary  insurance  available  if  riesired. 

Investors  EQUITY  RETIREMENT  PLAN 

(^onlriliiilions  mav  be  invesled  in  either 

(I  Invc-lors  Mutual  of  (iaiiada  Ltd. —  (Canada's  largest  mutual  fund— 
a  lialaiicrd  invrslmciil  for  slabililv  and  inrome,  or 
(2/  Investors  firowili  Fund  of  (ianada  Fid. —  an  investment  in  equity 
srrurilics  for  capital  grow  lb. 


Thrniiph  an  i nifsimrnt  in  riihrr  fund  you  ran  shore  in  (jfinndn's  f>roiilh 
uhile  huildinf:  your  relirenirnl  inrome. 

Investors  COMBINED  PAYMENT  PLANS 

A  srIrriioM  of  plans  v.bicli  rombinr  shares  of  either  mutual  fund  with 
Investors  llelireinenl  Uerli(ieateR.  Fixed  and  ripiily  portions  of  these 
plans  ran  be  balanced  to  suit  individual  eireiirnslanees.  Eiither  the 
fixed  or  the  etpiilv  [lorlions.  or  both,  may  be  qualified  as  a  Registered 
Relirement  Plan  for  lax  deduction  purposes. 

These  pl.ins  provide  a  (oinmient  form  of  integrated,  finaneial  pro* 
gramming  flexible  enough  to  suit  your  individual  requirements. 

There  is  no  charge  made  for  registration  and  administration 
of  any  of  the  Registered  Retirement  Plans  offered  by  Investors. 


INVESTOR 


Tolls  It  over  tvilh  your  nrorrst  Inirstors 
represeniatiie  or  mail  this  coupon  - 


Investors 

®  md]  DOtsti® 

Of  CANADA,  lIMItlO 

Head  Office:  Winnipeg — Offices  in  Principol  Cities 


Head  Office,  (S  E'  2i 

Investors  Syndicate  of  Canada,  Limited, 

Winnipeg  1,  Monitobo. 

I  would  like  odditionol  information  about  Registered 
Retirement  Savings  Plans, 


Address _ _ 


C  I  om  already  o  holder  of  on  Investors  Syndicate 
Certificate. 


Tha  Cuida  to  Timely  Investing 
150  Broedwejr  New  York  38,  N.Y, 
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For  CURRENT  dividends, 
consult  DIVIDEND 

DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  17 


THE  MEVEVG  MARKET 


faiaies  Stock 


Trantoc^ions  on  Toronto  Stock  Exchongt 

(Closing  quotations.  Jun^  17.  IRSR) 

High  Low  Close  ^ale*  Stock 


earned  19S7  1958  Dlv. 
per  shr.  Div.  to  date 


Approx.  f  _ 

..^]9S8 _ Vlds  Current  week—  Net  Week'a  Earned  1957  1958  Die. 

iHiRk  Low  %  High  Low  Cloee  Change  Sales  per  shr.  Div.  to  date 


Stock: 


Approx. 

- 1958 - yjds —Current  week—  Net  Week's  Earned  1957  1958  Div. 

(High  Low  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

— 1958*  yjds  Current  week—  Net  Week's 
jHigh  Low  %  High  Low  Close  Change  Sales 


3.88 

24.90 

1.67 
4.54 

50.46 

1.22t 

12.441 

2.49 

1.37 
21.69 
21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 

9.38 
9.38 

2.90 
58.96 

1.31 

2.50 

2.68 
107.49: 

0.57 

0.07d 


0.65d 

3.03 

1.03 

0.1 7d 

0.75 

1.38 

0.83 

3.79 

2.15 

1.09 

2.09 


ABITCA  L.  1  .63 


.75  .27t 

.75  ..50 

1.2V^  .40 

2.25  1.13 

2.25  1.13 

2.00  1.00 

2.80  1.40 

..52V9  .15 
1.20  .60 

.80  .40 

2.50  1.25 

2.60  1.20 
1.75t  .25 


Abitibi  PAP 

1  29*^ 

24*3 

5.8 

Do.  pfd. 

1  25% 

2.3 

4.5 

Acadia  Atl. 

1  10% 

8*/? 

5.0 

Do.  ‘A’ 

1  21*/^ 

18% 

6.0 

Do.  pfd. 

1  99 

92 

5.1 

Agnew  Surp. 

i 

.5.6 

Do.  pfd. 

1  9% 

8*4 

6.4 

Algoma  Stl. 

1  30% 

nu 

3.3 

Aluminium 

1  314a 

25 

3.0 

Alum  1st 

1  23*/2 

22 

4.3| 

Do.  2nd 

i  49% 

45  ) 

4.7 

Ang  CPAP 

1  31 

25  : 

6.9 

Do.  pfd. 

i  53% 

48  1 

5.3 

Anglo  Nfld. 

1  61(4 

5 

Anthes  Imp 

28% 

20*/4 

4.2 

Arcan  Corp. 

1  .4.1 

.25 

Argus  Corp. 

1  21 

14% 

3.8 

Do  1st 

1  47 

41 

5.4 

Do.  2nd 

53 

43»/2 

4.6 

Asbestos 

1  32 

27*'4 

5.6 

Ashdown  A 

16% 

10*4! 

4.6 

Do  B 

13 

10 

6.8 

Allas  Steel 

1  20 

15*4i 

6.5 

Auto  Electric 

i  17 

13*11 

5.2 

Do.  pfd. 

1  10»/4 

10V41 

Auto  Fabric 

|3..5()  2 

..50 

.1 

Do.  B’ 

11.50 

.90  1 

.-i 

.60  .47  .57  +.07 

2S^  28^a  29  + 

25*/4  24V4  25  + 

lOVa  9ta  9'^ 


9^  10  +  W  1.040 


23h 

48V4 

29Va 

53V4 


27.500  I  2.28 
7.628  I  30.40 
2.035  I  30.40 
195  {  0.64t 

MIO  !  4.80 
2.99 
1.83 
0.92 
11.79 
16.07 
30.86 
0.10 
0.40d 


1.40 

5.50 

5.00 


5.00 

6.00^ 

2.00 


1.00 


.45 


.30  .45 


21  201/4  21 

461/a  464^s  46*/^ 

53  52'/s  52t4 

31  30^  31 


L500 

13,590 


3.50t 

1.50 

.20 


.50 


BAHCELONA 
BatesAInnes 
Bathurst  'A* 
Do.  B* 

Beatty 
Beld  Cnrt 
Do.  pfd. 

Belg.  Store 
Do.  pfd. 

Bell  Tel. 
Biltmore  Hat 
Do  A 


4.10  2.50 
I  9Ci  8 

I  42  .341/ 

)  191/4  15 

14.40  3.25 

i  9*^  6 

j  lOi/a  9 

I 


..i  37  .36  37  +1 

.  .1  181/a  18  16‘  2  ^  21/a 

4.05  4.00  4  00  —.40 

9  9  9 

7.0  101^  9  9—1*^ 


.70 

5.88  2.Sfi 
IIV4%  12i<a% 
6.63  1.00 


1.25 


38.96 

3.45 

5.73 
2.92 

1.74 
3.43: 
3.43: 


2.90 

.75 

1.15 

2.00t 

1.00 

4.75 

2.25 


2.37 
1.13 
ZOO 

3.431  2.50  1.25 

3.431  2.12V4  1.06V4  Do.  4V4 
Do.  5Va 


Blue  Ribbon 
Do  Pfd 
Bowater 
.50  Brant  C  *A 
.25  Do.  ‘B* 
Brazil 

1.00  Do.  pfd. 

1.45  Br  A  Tk  Pf 
.25  Bright 
.28%  Do.  pfd. 

.35  B.A.  Bk.  N. 
.75  B.A.  OU 

B.C.  EL  4% 
l>o  4Va 
Do.  4 
Do.  5 


13 

I  421/4 
I  7V4 
I  13 


I  12  12 

I  45  34 


12‘/ai 
39»4  4.9 
7V4  5.7 
10>/2 


4m  4D/4  41 V4  — 
121/4  12  121/a  .. 


5.6 


3. .50 
13%  5.9 
11%  4.3|  13 

I  5^4  6 

83  i  6.8 
46>/2  6.1 1  47 

mai  ..1  26 


4.70  4,25  4.70  +..53 


I  43% 

I  97 


39  39  39  laO 

43%  40%  43^4  +  31*  18,661 


27»/a  .1 

.33Vai  2.3 
87%  4.9 
42  :  4.9  45  44%  4.5 

75  ’  5.0  82  81  81 


0.33  .50 

2.391  .75 

0.911  1.00 
2.33  1.40 


1.60 

.83t 

.70t 


3.52 

1.49 

1.44 

1.22 

0.76d 


16.29d  1.50 
10.67d  .40 

4.01  2.00 

39.58  5.00 

0.831  .20 

14.951  2.,50 
2.64  1.00 

9.75  1.30 

2.07  .10 

1.351  1.20 
2.09  .60t 


.08  B.C.  Forest 
J7%  BC  Pack.  *A’ 
Do.  "B** 

.70  B.C.  Power 
.00  B.C.  TeL 
.30  Brown 
.  .  Bruck  A 
Do.  'B' 
Building  Pr. 
Burlington 
.55t  Burns 
.11  Burr  Dry  A 
.  .  Butterfly 


.50t 


43%  43%  4,3%  +1% 


52 

invt 

•'! 

52 

514« 

52 

+ 

</. 

12% 

11 

to*+ 

tl 

+ 

>.4 

13 

11 

O.s! 

13 

12i(a 

121/4 

— 

4. 

13 

II 

.  j 

12 

12 

12 

+ 

'(2 

41% 

.36*41 

3.41 

41 

394+ 

41 

+ 

•ft 

444a 

3IIMi 

4.«{ 

42*/4 

41 

42% 

+ 

1244 

91,4 1 

7.«i 

11% 

11% 

1144 

— 

(4 

7 

•  ■  1 

6% 

6*/+ 

6% 

+ 

V. 

!.60 

1.75  ! 

2.00 

2.00 

2.00 

—.20 

41% 

359> 

4.8 

41*/k 

39% 

41 

+ 

1 

13% 

iiy., 

12% 

12>/& 

1244 

— 

% 

[2.00  1.50 


,  10%  5.0  15 
6%i  6.2,  7% 


3.18 

2.49 

3.15 
51.43 

1.26 

6.16 
7.89 

11.27 

4.88 

5.03 

80.57 

4.17 

6.08 


0.88  .80 


1.03t 

1.50 

1.50 

4.25 

ZOO 

1.17 

1.75t 

1.75t 


.75 

CALDWELL 

1  21 

21 

J  7.11 

.20 

1.00 

Do  2nd 

Calg.  Power 

1  . 

1  n^t 

63 

.-1 

1  2.8 

72*4 

71*^ 

72 

+ 

"54 

2.50 

Do.  pfd. 

104% 

97 

5.0 

104*8 

102*5 

l(M*/k 

f 

1 

Can.  Bread 

13.50  2.75 

3.11 

1.25 

Do.  pfd. 

j  50 

45 

1  5.3| 

31*4 

.50 

Can.  Cement 

1  32V4 

24% 

3.4; 

32V+ 

31'/. 

"54 

.65 

1  29*. 

26 

1  4.5, 

291/4 

29 

29% 

+ 

.20 

Can.  Cr.  St. 

8V4 

6  , 

7^4 

7^4 

71. 

-r 

% 

.30 

C.8iD  Sugar 

23V!i 

20 

1  4.8 

25 

24 

25 

+ 

1 

.50 

Can.  Foils 

17 

15  1 

4.0! 

.79 

Do.  ‘A’ 

20% 

ITVii 

..i 

20i/i 

20 

2054 

.37V4  Can.  Farcins 

264'4 

21  1 

.  1 

29 

”54 

.75 

C  Iron  Fdry 

29 

25  1 

5.4  i 

29 

29 

+ 

3.1844 

Do  Pfd 

98-^ 

85 

4.5i 

95 

95 

95 

+ 

3 

C  Machine 

m 

8H! 

4.51 

.  .. 

i.no 

Can.  Malting 

61 

48  , 

1  3.31 

61 

59 

61 

+ 

.58V4 

Do  Pfd  i 

25 

23  1 

4.71 

25 

24Vi 

25 

i ' 

.87%  C.  Pack.  'A'  1 

44 

35  ; 

♦  •  i 

44 

43 

44 

+ 

.87% 

42 

34  1 

1 

42 

39yi 

42 

+ 

3 

1.90t 

C.  Per.  Mort.  j 

92 

80  1 

4.0| 

91% 

91 

91'/4 

— 

54 

2.20 

C  Safewy  pf  | 

97 

88  1 

4.5; 

9V 

96 

97 

% 

.70 

C.  Steamship  , 

40 

30%, 

2.6, 

39'*.^ 

39 

39 

— 

.62% 

Do.  pfd.  1 

IWt 

11  , 

4.7 

13% 

12% 

l3Vt 

+ 

V4 

.50 

C  Vinegar  j 

23 

20 

5.7| 

23 

23 

23 

154 

.20 

C.W.tCb.  ‘B’  1 

14V4 

12>,h, 

•■1 

14'/4 

13 

1454 

+ 

1.70 
I  2.55: 

;  0.551 

0.52; 

i  1.61 

I  3.09dl 
B.24dl 
2.35  ] 

2.61  1 
5.16 
2.48 
1.15 

2.111  1 
0.86: 
23.48;  fi 
4.40  1 

2.341 
3.66 
41.81 
7.36: 
2.91 
2.34 
0.49 

2.29 

1.08 

0.29 

3.06 

31.49 

31.49 

3.48; 

0.69 

0.41 

.04 


61.33;  4.00 
5.90  2.75t 

0.37dl 


..50 

1.50t 

2.00 

1.50 

4.75 

l.,55 

.45 


1.40 

4.50 

2.25 


0.90 

6.18 

346.24 

2.83 

1.49 

1.89 

3.331 

2.70 


1.20 

.3.00 

4.00 

1.40 

1.75 

1.40 


GATINEAU 
Do.  5% 

Do.  5 

General  Bak. 
Gen.  Dyn. 

.50  Gen  Motors 
Gen.  Prods. 
.20  Gen  Steel 
2.50  Do  Pfd 
1.00  Goodyear 
1.00  Do  Pfd. 
.12%  G  McKay  A 
.12%  Do  B 
.50  Grafton  *A* 

.40  Gt.  L.  Paper 
.25  Gt  W  Coal  A 
.25  Do  B 
.10  Greening  W. 
.37%  Guar.  Tr. 
Gurney 
Do.  pfd. 

.60  Gypsum 

.50  HAHN  BR'S. 
.40  Do.  'A' 

.45  Hamilton  C 
.30  Harding  Carp. 

Hayes  Steel 
.20  Hendershot 
3.00  Do.  pfd. 

.90  Hinde  A  D 
.2.5  Horner  *A’ 

.751  How.  Smith 
1.00  Do.  pfd. 

.7.5  Hubbard  ‘  A" 
.75  Hudson  Bay 
HuronAErie 
Hydro  Elec. 

..30  IMPER.  OIL 
.30  Imper.  Tob. 
y/r  Do.  pfd. 

.70  Ind.  Accept. 
1.12%  Do.  pfd. 

.56%  Do.  2% 

.25  Ingersoll  'A* 
Inglis 

Intl.Cem.  pf. 
Inld.  Nat.Gas 
.40  Int.  Bronze  I 
.75  Do.  pfd. 

I.  MilL  pfd. 
Inter.  Nickel 
Inter.  Paint 
Du.  pio. 

Inter.  Paper 
Do  Pfd. 

Inter.  Pete. 
Inter.  Util. 
Interpr.  Pipe 
Interpr.  Util. 
Inv.  Found. 

Do.  pfd. 


1  35%  27  4.0  35  .34%  35 

(  llO®^  105%  5.0  110»4  110*4  110*4 

I  110*/4  too  4.7  106%  106  106 

7.00  4.90  »  4.8  7.00  6.50  6..50 


65 

I  39% 


53%' 

.32%  5.3 
27%  I  . 
5%  4.5 
78  6.1 


.56*4  56  .56% 


.38  .37 


.38 


7.57  I 


I 

1  151  135 

:  48%  45 
I  7Va  6  , 

I  6%  5% 

I  13%  13 
I  34  27% 

)  6%  5V4 

iS.25  4.00 
4.00 
20%, 


1.17 

1.84 

2.90 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


i4..35 

I  23 


6%  6%  6%  +  % 


29  28La  29 
6%  6  6> 
5.00  5.00  5.01 


I  35% 
I  20 


22*4  22%  22% 

6  1  7%  7%  7% 

27  j  3.6  34%  34  34 

16  I  ..I  20  20  20 


4.00 

7.3 


0.78 

1.76 

2.80 

19.86 

23.94 

1.76 

1.76 

27.84 

0.85 

1.85d 

1.02d 


1.20 

1.20 

2.00 

1.40 


45% 

12% 


39%  4.0 
10  I  4.21 
25%l  4.8| 
41  t  4.3 


82  81%  81% 


.39%| 


.45 


10% 
I  45% 


32  4.0  40 


48  45%  48 


37%'  2.6 
12% 

5% 


10%  10%  10% 
45*'4 


UNION  ACC. 

|7.00 

.V50 

1  • 

1  6.75 

Do.  pfd. 

1  9% 

8 

1  ■ 

I  8% 

Union  Gas 

|83 

66 

,2.0 

82% 

Unit.  Amus. 

7 

7 

1 

Unit.  Cp.  'A' 

28',^ 

25 

;  5.3 

28 

Do.  ‘B’ 

22*4 

16% 

3.5 

1  22% 

Un.  Fuel 'A* 

60 

50 

1  5.1 

59% 

Do.  ‘B’ 

51 

44 

45% 

t'nited  Steel 

14*., 

12 

i  7:8 

14 

VAN  ALLOY 

4.00 

3.25 

Viau  • 

;  68 

63 

1  4.8 

Viceroy  ‘A’ 

;5.75 

4.25 

5.75 

Virg  Dare  p  , 

1  14 

10  , 

,  -.'1 

WAINWRI. 

3.40 

2,  .50  1 

1 

2.80 

Walker.  Hir.  i 

i  29% 

24*/4| 

I 

1  ■ '  i 

29% 

Waterman’s 

6% 

4W 

5*4 

Waterous  1 

7*/a 

5%, 

Westeel  1 

15*+ 

12*/4 

12V4 

W  C  Brew  ' 

32 

30 

4.0 

30 

West.  Gr.  'A'  | 

35% 

30 

5.7' 

Do.  pfd. 

29*  + 

25 

4.8 

29 

Weston’s  *A*  j 

30% 

2V/2 

1.5 

30% 

Do.  B’  1 

mn 

2QVti 

1.5 

30% 

Do.  pfd. 

97 

87*5 

4.7 

97 

Wilson.  J.C.  i 

7% 

7Ta 

■  ( 

Windsor  Hot  j 

2.53'4 

21  : 

•  • ! 

?4 

Wpg  C  Gas  ! 

7.75 

2.00 

7.  .50 

Woods  GH  p  { 

S3 

9.3  1 

Woods  Mfg.  1 

41 

41 

.’.'i 

Wool  Comb. 

8 

«  1 

.1 

V/» 

YORK  KNIT. 

2.50 

1..50  1 

.  1 

2.25 

Do.  pfd.  1 

33 

25  1 

.  1 

ZELLERS  1 

32 

26  1 

4.0 

32 

Do  Pfd  1 

49 

42  1 

4.6 

49 

—  % 
-  % 


.58  59% 

45  45% 

13%  14 


2.80  2.80  —.15 
29  29% 

5%  5%  —  U 


8,650  Acad  Uran 

18.100  Aovocate 
9,351  Agnico 

24..500  Akaitcho 
14.200, Alba  Expl 
5.330  Alcorn 
100  rm  VT 
•50!  Do  deb 
4,940!  Do  wts 
3,000  Am-Larder 
4.105  Ama'  Rare 
2..500  .Am  Nephe 
21.332  Anacon 
160  Anglo  Hur 

13.500  Ang  Rouyn 
4,224  Ansil 

18.550  Apex  Res 

58.100  Arcadia 
1.000  Do  wts 

17.500  Area 
31,300  Arjon 

7,206  Asamera 
5,000  Atlas  Yk 
35  ;  101.029  Atlin-Ruf 
14,000  Aubclle 
<500  1 136,000  Aumacho 
6.891  !  324.400  Aumaque 
4.767  2.650, .Aunor 


.10 


.08 


.08 


3.60  3.10  3.40 


.05Va  .05  .05 

18.37  18.00  18.00 
17..50  17.50  17..50 
100.00  100.00  100.00 
6.90  6..50  6.80 


.14  .14 


1.405 


9.621 


430  ' 


12.62  12.62  12.62 


High  Low  Cloee 


340  ! 


,30%  .32  +  1 


775^ 


45%  44 
14%  14 


35  26  ,  4.0  35  34 
98  90  I  98  96 
48  43%! 

7%  6%1 

|4.25  2.70 
13%  30% 

5%i 


6% 

34% 


48  47  47  — 


3.75  3.50  3.50  —.25 
13%  12%  13%  +  % 


14 


10 


5%  5>/4  5% 


16.759 

9,587 

2,215 

9.571 


1,225 
6.02.5 
2. .530 


I  2.97 

1.50' 

.70 

C.  NAT^L. 

1  43*/5 

37  I 

4.1 

43>/5 

43 

43% 

+ 

v. 

3,481 

1.90 

1.60’ 

.90- 

C.  Bk.  Com. 

48 

40%, 

3.4 

48 

47*+ 

48 

4- 

Va 

5.962 

2.49 

l.70v 

.70 

Imperial 

50 

43% 

3.6 

50 

49 

.50 

f 

l>/4 

444 

1.80 

1.60t 

,70 

Montreal 

46% 

38 

3.6 

461/5 

44% 

46% 

-- 

2% 

6.889 

2.64 

2.20' 

1.00 

.Vova  Scotia 

60 

51 

4.0 

60 

59% 

60 

% 

2.325 

2.76 

2.10t 

1.00 

Royal  1 

64% 

53 

3.4 

63 

62*+ 

63 

+ 

Vt 

7,215 

1.50 

.70 

Tor.-Dom.  B. 

44*5 

38 

4.1 

44*/5 

44 

44% 

+ 

% 

1.805 

2.00 


1.00 


j  22  19  7.1  21  20%  21  +  % 

I  70  67  5.7-  70  70  70 

I  78%  69%  4.9;  78%  75  78%  4** 

i  8%  8%;  ...  . 

I  20 


Earned  per  share  is  amount  earned  in  company's  tiacai  year;  tor  purposes  of 
personal  income  tax  returns*  ’'Dividends"  are  shown  on  a  calendar  year  basis. 
:  includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30*  19571.  Earnings 
not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lota.  *  Paid  on  account  oi  1958  year. 


.7.5 


1.77  1.50 

7.00  3.50 

3.75:  2.00  .50 
1.32  l.OOt  ,60r 

0.47  .30 

2.08  1.20  .60 

28.92  7.00  3.50 

2.21t  .60  .30 

2.21:  .60  .30 

1.34  1.25t  .50, 

1.68  ,60  .30 


40% 

51% 

JAMAICA  PS  I  33 
Do.  pfd.  I  101 
Johns  Man.  j  | 

Journal  Pub.  |  16  14 

KELVINAT.  I  8%  5%1 


20 

83>/s 

1 

3.2 

9.5^8 

94 

95% 

+ 

1% 

1.035 

31% 

2.91 

47% 

46y4 

47% 

+ 

1 

27,864 

2Hj 

3.S 

27% 

27 

27%, 

1,565 

36% 

■  1 

45V4 

44V4 

45V4 

% 

4,701 

40 

1 

50 

5.71 

23 

s.oi 

.... 

.... 

.a* 

101 

7.01 

NEW  YORK  STOCK  MARKET 

(Supplied  by  Shesrson  Rammlll  it  Co.)  (Closing  quotations,  June  17.  19.58) 


10% 


2.06 

1..50 

2.06 


I  151  150  I  . .  I  . 

6  5%:  ..j  . 

\  32%  25  i  4.7  32  31%  31% 

j  32V4  25%  3.9  32  31%  31% 

(  27  20  7.3  24  23%  24 

98  95  ,  5.1] 

1  15%  13  1  5.2!  14  13%  13% 

1  16%  12%'  4.8  14%  14%  14% 


12.02:  1.00  1.00  C.  ARENA 

1.97  .  ,  Cdn.  Bake. 

3.52  1.50  1.12%  Cdn,  Brew. 

28.33  1.25  .93%  Do.  pfd. 

1.28  2.00  1.00  Cdn  Bronze 

32.28  5.00  2.50  Do.  pfd. 

0.86  .75  .56%  C  Can  ‘A* 

1.21  .85t  .20  C.  Celanese 

4.62  1.00  .25  Do.  1.00  1  18  15  j  6.4, 

4.62  1.75  .43%  Do  1.75  i  31  28  i  5.6; 

0.73d  .  C.  Ch.  A  Cel.  :6.15  4.75 

0.14:  .  C.  Conv.  *A’  ;3.00  3.00 

1.22dl .  Do.  B  ;4.00  4.00 

O.o9:  .  Cdn.  (  ntlons  6  5 

1.7.1:  .  Do.  pfd.  I  7  5 

2.37:  1.00  .50  Cdn  Dredge  {  22%  15  [  5.0 

2.10  1.20  .30  C  Fairbanks  18  14%,  7.4 

O.lod  Cdn.  Food  3.00  2.50 

7.27  .  Do.  pfd.  I  42  37 

0.69  Do.  ‘A’  1  7%  7 

58,37  12.00t  lO.OOf  C  Gen  Elec  j  695  695 
L53  1.32%  .75t  C.  Gen.  Inv.  )  28%  25 

Secs  A 


560 

3.040 


31  30*i  30% 

5.65  5.00  5.65 


7  7 

6%  7 

19'%  20 


-  Vi 
+  .40 


16  16  —  % 


1.25 
7.36 
12.05 
7.36 
0..14 

2.88:  1.00 

1.69  .90 

107.56  5.00 

6.67  2.75t 

313.24  .50 

1.94  l.OOt 
1.49  .60 

5.00 

36.41  6.00 

1.97:  l.50t 
1.06  .50 

34.13  5.00 

0.61d  .40 

19.44d  4.50 
0.39  .50 

14.761  .60 

5.85:  1.00 
4.25  1.65t 

348.24  4.00 

0,05: 

0.97:  .70t 


5.73 

0.02 

0.12 

2.17 


LABATTS 
L.  Wds.  pfd 
Lambert  ‘A 
Do  'B* 

Laura  Secord  |  22 
Laur.  Acc.  A  |  12% 
Lawsoc,  J. 

Do  Pfd 
Lewis 

Lobiaw  Gro. 


18%'  4.8  24%  24%  24%  —  % 

122  5.6  128  128  128 

8%  6.0  10%  9%  9*i  —  % 

19  '  S..1  22  2Uj  2VM  —  Vi 


Bid  Asked, 

Allied  Chem  78  ;  Chrysler 
Allis  Chalmers  23%|Com*l  Edison 
American  Can  49%iCons  Edison 
Amer.  Cyan  44%iDel  A  Hud. 
Am.  Radiator  I2%i 
Am.  Smelting  chem. 

AT.  *  ^J^'Dupont 

Am.  Tohacco  Kodak 

Anaconda  Paso  N.G. 


Bid  Asked!  Bid  Asked  Bid  Asked 

46%|  Jones  A  Laugh  40%;Republir  Steel 
4T's|  Johns  Manv.  38%{St.  Regis  Pap. 


Armour  14% 

Atch  T  A  SF  22% 
Atlantic  Ref.  .18%; 
Baldwin  Lima 


55%  I  Kenufcott 
Lockheed 
57%|  Loews 
,56  ,  Merck 
89  ,  Monsanto 
12  ,  Mont*Ward 
Nat.  Cash 


Gen.  Elec.  60>.  (xd)|  p,,,  mg,. 
General  Motors  39*4,  Nat.  Steel 


i  19 


10%  8%  5.7, 


.75  Do  1st 


80 


2.2: 


.75 


Do  2nd 
Ldn.  C.  Inv. 
Lowney 


1.00 

1.40 

1.40 


.10 


3.75 


1.34 
4.86: 

0.98 
186.29 
5.68  3.50t 

0.85  .90 

l.U3d  1.00 
0.32d  .06 

1.75 


C.  Hy.  Carb.  1  8% 

C  Ice  Mach  6 
Do  *A’  I  13% 


.30  Cdn.  Indus.  I  17*^ 
1.87%  Do.  pfd.  T 
1.50  C  Ingersoll  |  45 
.40  C  Int  Inv  Tr  1  19 
Cdn.  Loco.  I  15 
Cdn.  Marconi  3.30  2.00 


5% 

5%| 

9%:  7.3; 
15  j 


27Vx  27%  27% 
17%  17  17% 

8%  7%  7% 


17%  16%  17%  +  %  4,684 


8.3.  42%  42  42%  +  % 


.40 


47.03 

47.03 

47.03 

3.12 

0.29 

0.32: 

1.27 

0.09: 

13.97 

19.21 

3.24 

0.47: 

0.47: 

5.56 


8.00 

5.00 

4.00 

1.75t 

.20 


.70t 

5.00 

1.50 

.20 

.20 

1.00 

l.lOt 

1.10t 

1.40 


Cdn.  Oil 
Do.  y/o 
Do.  5% 
Do.  4% 


23%:  3.1,  28  27  28 

5.5'  160  160  160 

103%  97%  5.0  102»i  102*i  102*4 


I  8878  85  ,  5.2| 


3.03 
n.98d: 
i.4i:  1.00 


.80 


1.00 


32.39 
0.27 
2.8O: 

1.91  .60 

1.36:  .80 

0.87%  .50 
1.09: 

8.70:  2.00 
1.13  l.OOt 
2.47  2.00t 

i.02d: 
i.67d: 

0.02 


1.30 

2.08 

1.92 

1.92 

1.21 

0.36 

4.24: 

6.67 

1.85 

0.74 

2.66 


.80 

1.50 

1.10 

1.10 


1.80 

8.00 


20.51 
0.95 
0.33d 
2.90 
3.13 
0.88: 

2.53 
0.30: 

2.82: 

3.07  .50 

2.59:  1.20t 
2.26  .60 

2.54  1.00 

133.31  4.50 

6.33 
11.37 
0.72 
2.79 
1.35 
5.78 
2.69 
4.06 
1.25 
21.87 
0.79  .60 

171.84:  7.00 
0.53d: 


1.70t 

.95t 


1.00 


.70 


l.OOt 

2.50 

1.00 

1.25 

.50 

1.00 


1.45 

3.6S 

0.60 

96.40 


.75t 


*75 

C.  Pac.  Rly. 

j  28 

20^1 

6.4,  28 

26% 

27*4 

+ 

IVu 

C.  Pet.  Pf. 

1  lb% 

13 

..j  15% 

15% 

15*4 

+ 

)4 

C.P.fcP.Seoa. 

17.00 

5.00 

..  6T, 

R'/s 

6% 

Cdn  Salt 

1  24 

20 

.. 

Cdn.  Silk 

;2.50 

1.75 

..I  1.75 

1.75 

1.75 

.15 

Cdn.  Tire 

1  108 

81 

;  108 

106 

106 

i 

1.25 

C.  Util.  pfd. 

lUU 

90 

;  5,1  97% 

97% 

97)4 

.75 

C  Vickers 

30 

20*+ 

5.3  29 

28<ys 

29 

+ 

)4 

C.  Wallp.  'A' 

25Vi 

18 

Do.  'B' 

27 

18 

,  22*'. 

22% 

22% 

+ 

2% 

.50 

C.  Westingh. 

53 

44 

2.0  50 

50 

50 

— 

Vt 

.25 

CatelU  'A' 

31H 

28 

2.4, 

.37 

Do.  'B' 

41 

39)4 

2.9 

1.05 

Char.  Tr. 

1 

50 

2.7  54 

54 

54 

Chat.  Stl.  pf. 

1 

.50 

Chat.  Gai 

18 

wy. 

s.s;  18 

17 

18 

Circle  Bar 

2.SU 

2.00 

.  .  1 

Do.  "A" 

6 

3 

..1  3 

3 

3 

Coch.  Dunlop 

201/4 

16% 

. .  j  .  . . 

.40 

Do  'A' 

14 

11% 

. .  I 

Cockshutt  , 

13V4 

7?s 

1  i2y. 

12% 

12% 

a 

.50 

Coghlin  BJ 

14% 

12% 

7.41  14 

13% 

13% 

.30 

Comb.  Ent. 

12% 

9V4 

4.8,  I2',i 

12'.'. 

12% 

— 

V, 

.35 

Cond  Nat 

9'/a 

8 

i  m 

sy. 

814 

Vt 

.25 

Cons  Bake 

9% 

R)4 

8.1  8)4 

2% 

8% 

C.  Divers.' A' 

1.00 

.70 

.  1  .80 

.80 

.80 

1.00 

Do  Pfd 

28 

28 

.60 

C.  Min.tSm. 

19% 

16% 

8.3!  19M. 

18% 

19% 

+ 

1 

1.20t 

Cons.  Paper 

34% 

28 

5.9|  34V4 

33y4 

33'/l 

— 

% 

C.  Press  "A" 

■ 

.  .1  _ 

Do.  “B’' 

■ 

.1  .... 

.50 

Cons  Text 

3.50  2.00 

•  1 

.40 

Consumer  G 

34% 

29 

2.5;  32 

30 

32 

— 

% 

.75 

Cons.  Glass 

31 

23 

5.2  31 

30 

31 

+ 

1 

Corby  ‘A* 

18% 

1514 

6.8  18 

17)4 

18 

Vt 

Do.  ‘B’ 

18 

16 

6.3'  17*,+ 

17 

17 

— 

Vt 

.45 

Cosmos 

11% 

lOVi 

7.3  11)4 

11-/4 

IHs 

+ 

)s 

.10 

Craig  Bit 

3.00  2.50 

.  2.80  2.80  2.80 

.25 

Crain 

30 

29 

29 

29 

29 

1.00 

Crown  Cork 

4814 

42 

4.4 

.30 

Crown  Trust 

24 

ISWI  2.9  24 

24 

24 

Crows  Neat 

15% 

14 

-  1 

.90 

Cr.  Zeller 

49% 

42% 

3.7,  48% 

48>/4 

48% 

— 

i 

.75 

DAVID  FR  A 

48 

40 

6.2! 

Davia  L.  'A' 

12 

7y. 

.  .  8)4 

8)4 

8)4 

... 

y. 

Do.  *B* 

3.50  2.50 

'  2.50 

2.50 

2.50 

.60 

Dist.  Seag. 

29% 

25y. 

5.8  29<% 

28*  X 

29% 

»+ 

.sot 

Dom.  Bridge 

24 

21 

24 

23*» 

24 

+ 

% 

D.  Coal  pfd. 

12 

6 

10 

9% 

9)4 

_ 

1)4 

Dom.  Corset 

15 

13 

5.9 . 

Dom.  Dairies 

8% 

61-. 

. ,  j  _ 

Do.  pff*. 

18 

17 

. .  1  .... 

Dom.  Elect. 

12*(+ 

10 

•  •1  11% 

h% 

11% 

)1. 

.50 

Dom  Eag 

20V4 

17% 

1  19 

19 

19 

+ 

Vt 

.30 

Dom  Fabric 

10 

9% 

6.2 

.50 

Dom.  Fdry. 

30 

23*4 

29% 

29 

29% 

_ 

)s 

2.25 

Do.  pfd. 

loiy. 

97 

4.5  101)4 

00 

[00 

1.00 

Dom.  Glass 

75 

60 

2.8  75 

72 

72 

... 

3 

.35 

Do  Pfd. 

16 

14% 

4.6  16 

15*a 

16 

+ 

)4 

D.  Magnes. 

11% 

9 

10 

9*4 

10 

1.00 

D.  Oilcloth 

SSi-a 

29 

...  35% 

35 

33V+ 

D.  Scottish 

25 

22 

.  25 

25 

25 

1.25 

Do  l 

H 

42% 

•  ■1 

.50 

D.  StLACnal 

23% 

18 

4.5  23% 

22 

23*'a 

+ 

1)4 

.62%  Dorn.  Stores 

65 

51 

1.9.  65 

62 

65 

-t- 

1*4 

.37V4  Dorn  Tar 

13% 

10 

4.0,  13*(4 

12% 

I3's 

.75 

Do  Pfd 

21% 

18Va 

5.4  21)4 

21 

21 

.30 

Dom.  Textile 

9'/. 

7 

6.5.  9% 

8H 

9*4 

% 

3.50 

Do.  pfd. 

125 

ii7y.| 

5.6, 

Dom.  Woolen 

50 

.20 

..|  ,.  . 

Don.  (cMudgt 

1.05 

.60  ' 

.68 

.68 

.68 

.30 

Donohue 

12% 

10  ’ 

12% 

12 

12)2 

+ 

% 

.37Vi 

Dow  Brew  1 

37 

30 

4.1  35y4 

35 

35% 

.30 

Dupont 

19 

15*4; 

•  :  17% 

16% 

17% 

+ 

*«+ 

1.87V4 

Do  Pfd 

84 

77  1 

4.7i  82>/j 

81 

81 

— 

3 

0.09 
0.87 
2.80 
2.80 
0.58 
22.S6 

2.22:  3.00t 
2.34  1.00 

4.35:  2.00 

4.90  2.00t 


MacKlN.  S.S. 
1.25  Do  Pfd 
1.25t  MacL.  P  AP, 
.12%  MacMillan  A 
.20?  Do.  ‘B* 
Mailman 
2.50  Do  Pfd 

3.00  M.  Sug.  pfd. 
.60  M.  Lf.  Card. 
.25  M  Lf  Mill 
2.50  Do.  Pfd. 

.10  Massey  Har. 
1.12%  Do  Pfd 

.18%  Maxwell 
.30  McC.  Gr.  ‘A* 
.50  Do.  ‘B’ 

McColl  Fron. 
Do.  pfd. 
Melchers 
Do.  pfd. 
Mercury  Ch. 
1..97%  Mer.  P.  pfd. 
.,50  Mex.  Light 

.50  Do  Pfd 

M..W.  I.  Gas 
Milton  Brick 
.80  Minn.  A  Ont. 
.93%  Mitchell  JS 
.25  Mitch.  R.  'A* 
Do.  'B' 

.50  Mod.  Con  *A* 
.35  .MoIson’s'A* 
.35  Do.  ‘B* 


j  32%  28%,  4.8 
I  55%  47%  3.7i 
1  8  5%i  ..j 
1  25  21%.  4.0, 

I  10%  10  I  ..I 


1  26  25%j  .  I 

1  30  2.3%  3.4; 

1  24%  24%|  ..| 


32  31%  31%  +  1 


24%  24%  —  % 


30  29%  29%  +  %  2,860 


2.00 


94  i  6.0  100  100  100 

19%  i  20%  20%  20% 
V/2'  5.7  9  8%  8% 

83*4.  5.6|  89  89  89 

3%]  I  7%  7% 


RAO 


J2V2  Goodrich 
Goodyear 
5.i'*;Gt.  No  Ry 
4,s/jGuIf  OU 
cy^.IIlJinois  Cent, 
ge  'Indland  Stl. 


91%|Schenley 
47iA'Sears-Roe’k 
i^^lShell  Oil 
50%jSco-MobU 
,32%|South  Pac. 
35%iSouth  R.R.  41' 
70%  St.  Oil  Calif.  52 
24  iStan.  Oil  N.J.  55 
51%  Texas  Co. 


1.300  Bankeno 
1.000  Rankfield 
34,025  Barnat 

2.100  Barbue 
5,900  Bary  Expl 

14.600  Ba.se  Metals 
86,900  Baska 

140,000  B  Duq 
10.300  Beaucage 

4.100  Beav  Lnd 

18.275  Belcher 
800;Belielerre 

4.3,110  Bethlm 
22,137  Bevcon 
2,500  Bibis 
24,483  Bicroft 
3,100|  Do  wts 
11.680  Bidcop 

32.600  Black  Bay 

7.100  BonvUle 
20,000  Bordulac 

7.200  Bouscad 
90,600. Bouzan 
22,000  Boymar 

8.000, Bralorne 
23,200  Broul  Reef 

12.500  Brunhur.st 
.3,300  Brunsman 

7.275  Brunswick 
14,100  Buffad 

1,000  Buff  Ank 
198.000  Buff  R  L 

5.200  Bunker  Hill 

16.500  Cable 


2.50  : 

.05% 


.08«.3  .08%  .08% 


92,300  Camp  Cbib 
500. Camp  R  L 
55,267  Cdn  Astoria 
7,980  C  Colligries 
3,348  Do  pr 


47% 

,94% 

23% 

29*4 
7V'4 

92,213  C  Dyno 


1.00 

1.60 

1.01 


1.15  1.08  1.12 


.05%  .05  .05 


6.15  6.00  6.10 


.87  .88 

.07%  .09 
.07%  .07% 
.27%  .30 
5.90 
8.25 
.061/^ 
4  50 


8.25 


31,7.50  C  .Malart 
5.200  Cdn  Thor 
6,072  Can  \  W  Min 
3,000  Canam 
166,282.Cdndore 
95,100  Can-Erin 


.92 


.33% 

.07% 


901; 


Bendix  Avia 
Beth  Steel 
Borden 
Rudd 

C.P.R.  28%  (xd);lnt.  Karv. 
Caterpillar  66  jlnt.  Nickel 

Celanese  17  [Int.  Paper 

C  A  O 


I55%|lnt  I’AT  36%  (xd)] Raytheon 


.59%j  N.Y.  Central  J7<%  Texas  G.  Sul.  21% |  49,645. Can-Met 
5?  I  Nor.  Am  AVi 
Nor.  Pacific 
Penn.  R.R. 

2-  *.  Pepsi  Cola 
Phillips  Pete 
34%  I  Pure  Oil 
81%f  Radio  Corp. 

99  I  Sperry  Rand. 


31,1,  Union  Carb 
40%|Union  Pac. 
ISVi  United  Airr. 
24%  United  Airline 
43%  U.S.  Rubber 
.37  [U.S.  Steel 
35%|Westinghouse 
19  iWooIwoKh 
32%|  Youngstown  S. 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jimel  Richardion  A  Sons)  (Closing  quotation,.  Jane  17,  19Sg> 

LISTED  STOCKS 

CNlt 


5.1  90  89 


89 


3*4  3%  3% 


—  1 
—  % 


24%  23%;  .  I  . 

62  50  2.8!  60%  58%  60%  +  % 

93  87  ;  4.3'  9.3  90  90  . 

,9  9  9  . 

:  13%  13%  13%  . 


45 


14 
48 

'  13%  10% 
i  13%  10 
11.75  1.25 

3.20  1.95 

26%  21%  6.4 
j  33  33  3.8 

!  7%  6%;  .. 

11.35  1.00  1 

I  15%  11%  6.4 
I  39  26  I  .. 

39 


—  Ml 


48  47%  48 

12%  11%  12% 

11%  11%  11%  —  1<% 
1.60  1.45  1.45  —.0.5 
3.10  3.05  3.10  —.05 
25%  25%  25%  —  % 


1.25  1.2.)  1.25 
13  12%  13 

39  37  38% 


2.23 

30.06 

2.20: 

1.95 

2.79 
1.60; 
4.90: 
0.60 
2.67 

1.80 
4.16 
1.52 


1.82 

75.05 

1.63 

3.11 

0.44d 

6.82 

0.35t 

0.35: 


1.55 
.84%  .45 
4.75  2.37 


Monarch  Kn. 

5.00 

1.25 

Do  Pfd 

.73 

.46 

■1 

IWon  Mort 
Mont  Loco 

35 

16V+ 

35 

14% 

1 

6.3| 

15)4 

15% 

15*4 

Vt 

3,315 

Mont.  Refr. 

40 

39 

40 

40 

40 

+ 

Vt 

31 

Moore  Corp. 

71)4 

64 

2.8 

71)4 

TOVi 

71)4 

+ 

Vt 

3,227 

Morgan  H 

21 

15)4 

4.9 

2(H4 

20-/4 

20)4 

375 

Do  Pfd 

99)4 

90 

4.9 

99 

99 

99 

290 

•Mt  Ryl  Rice 

14-/4 

13 

.  1 

NAT.  DRUG 

14% 

11% 

1 

14% 

14% 

14% 

+ 

v. 

1,360 

Do.  pfd. 

14% 

11)4 

4.8 

14% 

14 

14% 

+ 

*s 

775 

Nat.  Grocers 

22 

20 

3.0 

22 

20 

22 

301 

Do.  pid. 

27-/4 

24*4 

6.0 

27)4 

27 

27 

— 

Vt 

580 

Bid  Asked 
Industrials  ^ 

Alta  Dist  1.65  1.75 

Do  VT  1.40  1.50 

BC  Telephon  40.00  41.75 
BC  Turf  A  C  .85  .86 

Capital  Est  5.75 
Inter  Brew  B  4,00 
Lucky  Lager  5.00 
Neon  Pr  cm  12. .50 
Pac  Coast  T  41.00 
Westm  P  A  25.00 
Do  B  ,  .  24.75  25.00 
Sun  Pub  A  10.00  10.75 
W  Plywd  B  14.,50  15.00 


6.00 

4.25 

5.2.5 

13.25 


Basro  .  .43 

C  Collieries  4.50 
Inld  Nat  Gas  5.37 
Mid'W  Ind  G  1.40 
Peace  River  .46 
Vantor  Oils  1.16 

Mines 

Amer  Stand  .08 
Beav  Lod  U  .14 

Beth  Cop  . .  1.04 

Canam  Cop  .  .21 

Canusa  C  G  .iM'i 


.44 

4.65 

5.87 

1.55 


Giant  Mascot 
New  Ind  M 
Koot  Base  M 
North  Vent 
Pac  Nick  M 
Prem  Rroder 
Nat  Explor  . 
Quatsino 
Silback  Pr 
Silver  Stan 
Sunshine  Lrd 
Taylor  Bridg 
Vananda  1948 
West  Explor 
Farw  Tungst 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Ine.) 


(Closing  quotations.  June  17,  1958) 


.32 

1.77% 

1.60t 

1.65 

.62% 


1.50t 

7.00 

List 

1.50t 


0.62 

27.38  2.50 

2.56  1.60 

27.561  6.00 
3.  lot  .35 
80.38:  6.00 

5.73  :  2.37%  1.25 
1.85  1.50]  .75t 

2.00  .50 

2.25 
3.00 
3.00 
4.00 
1.00 


3.27* 

15.05 

15.05 

2.91 

131.53 

0.861 


.30 
.75 

.16  Nat.  Hose  'B' 
.80  Nat.  Stl.  Car 
.70  Nat  Trust 
.45  Ntid  Light 
.45t  Niag.  W’ire 
2.00  Nor.W.Util.p. 
1.00  Noranda 

Nor.  St.  Oil 
1.37  N.Q.Pow.  pf. 

.50  OGILVIE 
3.50  Do  Pfd 

.65t  Ontario  Loan 
l.OOt  Ont.  Steel 
Orange  Cr. 

2.70  PAGE  HER. 

Paton  Mfg. 
.35  Do  Pfd 

Paul  Ser.  S. 
Pembina 
.62%  Do  Pfd. 

.90  Penman’s 
3.00  Do.  pfd. 

.20t  Peoples  Cr. 
Do  ptd. 
Photo  Eng. 
Powell  Riv 
Power  Corp. 
Do  1st 
Do.  2nd 
Price  Bros 
Do  Pfd 
Prov.  Trans. 


;5.0Q  3.50  |  | 

1  23%  19%  I  8.3 
t  41%  37%:  3.5 
46  42%;  4.3 

1  11  9  I  7.5 

82%  75  4.9j  81  81  81 


21%  20%  21%  —  %  1,611 


15.246 

2,148 

25 


1.12 

1.50 

1.50 

4.00 


2.17 

1.32 

1.00 

1.52t 

1.65 

0.41 

2.39d 

2.85 

3.85 
1.58 
4.48 


2.42 

2.02 

28.47 

0.15 

4.08 

1.01 

1.58 

53.44 

2.05 

2.30 


1.40 


.70  QUE.  POW. 
.45  Que  Tel 
.43t  Quinte  'A* 


Do.  ‘B* 

.40  Robertson  M. 
.50  Do.  pfd. 

.20  Robinson.  L. 
.25  Do.  pfd. 

.60  Roe,  A.  V. 

3.20%  Do.  pfd. 

.40  Holland  ‘A* 
.20  Do  ‘B’ 

2.12%  Do  Pfd 

.06%  Royalite 
.66  Do.  pfd. 

.15  Russell  lnd. 


2.145 

1.145 
120 

5.688 

4.168 

14.678 

1.025 

8,175 


2,994 
51  1 


2.61 
24.24 
2.46 
2.46 
2.23 
18.49 
1.13 

1.13 

3.14 
30.99 

1.21 
3.18 
17.54:  2.80 
3.54  2.00 

3.63 
27.48 


l.OO 

.65 

2.00 

2.25 

2.05t 

7.00 

1.40t 

1.40? 

1.00 

2.00 

.60 

.60 


.50 

1.00 


2.55: 

EASl.KDOT. 

|7.00 

6.00  1  { 

7.00 

7.00 

7.00 

+  ] 

14.66: 

4.25 

3.50 

Do  Pfd 

1  110 

103  6.7 

105 

105 

105 

0.63: 

Eastern  Steel 

11.00 

.50 

0.85 

.S5t 

.30? 

Easy  Wash 

1  8 

7%:  6.0; 

1.76 

1.60t 

.30 

Econom.  Inv. 

j  35 

31  4.9 

.33 

33 

33 

5.20 

1.50 

.37)4  Eddy  Pp.  'A' 

!  42)4 

37 

42*8 

42% 

42% 

+ 

19.72 

1.00 

.25 

Do.  ‘A’ 

37  2.4 

42 

42 

42 

L28 

1.00 

.25 

Electrolux 

1  11)4 

9%|  . .  1 

ll‘/+ 

11% 

11% 

+ 

i.6i: 

.40 

.20 

En.  8c  H.  A 

|5.00 

5.00  1  1 

.90t 

.90t 

Equit.  Life 

1  55 

47  1.6; 

5.8o: 

1.04 

.52 

Estab.  Pfd. 

1  20 

n%l 

1.28 

1.50 

.37)4  FAM.  PLAY. 

1  19 

14%  8.2 

18*-a 

I8V4 

18% 

1.38 

1.50 

.25 

Fy.  Farmer 

1  20 

14%  .  ! 

16% 

16% 

16% 

4.86 

1.35 

.70 

Fed  Gr  'A*  1 

1  33 

26  1  .| 

32 

31% 

32 

10.78 

1.40 

.70 

Do  Pfd  1 

1  30 

25%'  5.01 

29% 

29% 

29*^ 

0.17d 

Fleet 

1  .81 

.30  i 

.60 

.55 

.56 

_ ^ 

10.53 

2.40 

1.20 

Ford  Motor  1 

1  40)4 

37%  6.01 

39% 

39 

39*/3 

11.89: 

5.00 

2.50 

Do.  'A'  1 

1  88)4 

66%  5.8' 

88% 

81*^4 

87 

+ 

11.89: 

5.00 

2.50 

Do.  B' 

80 

74  '  6.3’ 

.13 

Foreign  Pow. 

5.00 

3.75  1  ..| 

3.13 

.95 

.25 

Found.  Co. 

24)4 

16-4  3.8 

24% 

24 

24% 

4 

2.38 

1.50t 

.90? 

Fraser  Co. 

25)4 

22H  6.0 

25% 

25 

25*/4 

+ 

3.45 

l.lOt 

1.00 

Freiman 

1  12V4 

12  '  1 

18.39 

4^ 

2.50 

Do  Pfd 

94 

M  i  4.81 

3.727 

2,178 


4.97 
0.64: 
4.38 

1.89 
3.  .13 

4.90 
2.13: 
5.85 
2.11 

87.32 

1.97 
57.83 

1.06 

9.15: 

0.30 

0.69d 


2.50 

7.00 

2.00 

.60 

.60 

.40 

1.05 

1.90> 

1.25? 

1.40 

.80 


ST.  L.  CORP. 

Do  Pfd 
Sangamo 
.25  Sarnia  Bri. 
.40  Scarfe  ‘A* 
Scythes 

.34  Shawinigan 
1.50  Do.  'A* 
1.68%  Do  B 
1.15t  Shenvin  Wm 
Do  Pfd 
Sicks 
V.T. 

Silknit 
Do  Pfd 
Silverwd.  *A* 
Do.  B’ 
SimonASons 
Do.  pfd. 
Simpsons 
Slater 
Somm.  pfd. 
Southam 
So.  Can.  P. 

Do.  pd. 

Stan.  Paving 
Stan.  Radio 
Brock  A 


2.50 


3.50 


1.25 


1  45). 

35-^:  4.5' 

4574 

43*/+ 

44% 

1  14 

11% 

1 

14 

13*/2 

137/8 

1 47y. 

45 

i  €.ii 

474+ 

47% 

47% 

1  32)4 

26 

I  4.6; 

32% 

31% 

32V4 

1  135 

125 

1  ; 

1  26)4 

24 

1 5.2 

,  21 

19 

1  7.1 

21 

20>/2 

20% 

14.00  2.13  1 

i  ■  i 

3.10 

3.00 

3.00 

1  33 

25^4 

:  2.5| 

33 

28% 

31% 

,10.00  5.00 

20 

20  1 

7.0| 

■  1 

6)4 

6*/+! 

8V4 

6% 

7*+ 

'7*% 

'71^ 

43 

41 

:  5.8. 

41% 

4U4 

41% 

25)4 

23  I 

1  ! 

24 

23 

24 

1  108 

100 

1  5.6 

108 

108 

108 

i  19 

13 

19 

17*/a 

17% 

98 

SO 

I  8<3i 

1  49), 

38 

497/8 

49*4 

49% 

1  34)4 

287+ 

i  5.21 

34 

3,3 

33 

1  €7)4 

54% 

:  3.3i 

67% 

661/4 

67% 

42 

,  4.7: 

48 

48 

48 

1  70 

64V4 

4.4 

68 

68 

68 

1  43)4 

34% 

7.6 

40 

39 

40 

90 

85 

!  4.4' 

88 

86 

88 

1  12*4 

n 

1  8.0 

12*4 

12% 

12*+ 

1 

27% 

!  4^2; 

34 

32 

32V4 

27-/4 

18*4 

26 

25*/+ 

25% 

I  10)4 

9 

1  7.1. 

1  9Vt 

7 

;  1 

9% 

9 

9 

! 

12%;  5.0 

I6V3 

16% 

16% 

isy. 

11 

[4.50  4.50 

:  13 

11% 

1  2.2! 

12% 

12% 

12% 

1  18 

17 

12% 

10 

1  7.3, 

12 

12 

12 

15 

13 

I  1 

15% 

12% 

1  5.5, 

157^8 

15 

15% 

lOSVa 

98 

j  5.5' 

105 

104% 

104% 

17 

13 

1  5.3 

17 

17 

17 

24*4 

22*4;  1 

241+ 

24% 

24% 

86 

76 

5.3 

14% 

10*/+ 

2.4 

11% 

10*.+ 

11 

28 

201/3 

6.1 

21U 

201/1. 

21*4 

1  11% 

6 

I  8-8. 

10 

9*/i 

9*2 

1  14% 

12  i 

1  ; 

14*8 

13*  L- 

14 

100 

9J 

'  5.2. 

98 

97»  + 

97% 

12 

10% 

12 

12 

12 

18 

13% 

,  5.7 

8*2 

5*.8 

6% 

6% 

6*.+ 

12»j 

12 

26*3 

23% 

2.6! 

26 

25% 

26 

1  48% 

43 

4.6 

48% 

47*4 

48% 

51*3 

47 

4.9 

51 

51 

51 

36 

32»/4 

5.7, 

131 

120  1 

1 5.6 

125 

120 

125  ' 

30 

21% 

4.8 

29*+ 

29 

29*+ 

29% 

21  , 

4.8 

29% 

29 

29% 

17% 

16% 

5.7 

38 

36 

5.61 

1  IIV4 

10*4 

5.6; 

11*4 

11% 

lUn 

1  12 

10%!  5.5' 

10% 

107* 

107* 

1  33 

31  , 

3.6 

1  90 

86  I 

1  23% 

16*8 

2.4 

23% 

22 

23V4 

1  18% 

16 

1 

18 

18 

18 

50 

47 

5.6 

49 

49 

49 

+  2% 
+  % 


Alexand  Bldg  C 
Ang  C  Tel  AC  31 
B«auharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  ...  32 
Brin  Pete  C  .15 
Brit  Am  Assur  83 
Brockville  T.  62 
Can  Delhi  P  .  6' 

Can  Fire  Ac  20 
Can  Indemnity  20 

Can  Life  . 185 

C  Mot  Lamp  16 
Can  Sup  Oil  .  19 
Cole  Coll  A  ..  20 

Do  B  .  20 

Colonial  S  275 
Commerc’l  Life  40 
Cawtbra  A  U  35 
A  W  Chase  U  50 


Bid  Asked 
10  20 


115 


Cons  Theatre  A  6*4 
Do  B  2% 

Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  105 
Cuban  S  Sugar  5 
Daily  Mirror  A  120  140 

Det  Int  Bridge  l.S 
D  of  C  G  Insur  40 
Dover  Ind.  9%  10% 

Eastern  Trust  23%  25% 
Emp  Life  25  pf  30 
Essex  Pack'd  1  .... 

Exelsior  L  nw  120  .... 

Galt  Brass  70 
C  Br  A  C  Ine  C  13%  15 
Gt-West  Life  225  232 

Guay  C  NA  .  330 

Halifax  Ins.  .  10% 

Hudson  Bay  24%  25% 
Imp  Chem  Int  4%  5 

Ing  A  B  pfd  .  100 


Int  Holdings  17%  19% 
Laurent  6  pfd  20 

La  Sauvagarde  45 
Ldn  A  Can  A  pf  40  44 

Monarch  Life  273 
McCarthy  MAI  3 
Do  B  .25 

N  Life  Assoc'n  275 
NB  Telephone.  11% 

NS  Trust  17 

Oland  Brew  A  14 
Ont  A  Que  Rly  100 
Provincial  Bk  29% 

Rob  JAW  23 
Sherbrooke  Tr  200 
Sov  Life  25  pfd  95 
Strategic  M  12%  13% 
Stnd  Fuel  4%  p  35  40 

Stew  A  Lloyds  2% 

Tor  Gen  Ins  . .  22 
Waterloo  M  6 
Western  Life  .  60 


12% 


30% 


2% 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jai.  Rlcbardson  A  Sobs) 


Bid  Asked 
Alta  G  1700  1725 


Bid  Asked 
Potash  37 


Barrons  6 
B1  Crown  15 
C  Fortune  3% 
Century  5 
Claybar  15% 


6%:  Edoran 
;8  !  rSUohn 
4  '  Freehold 
5%  Gateway 
[8  Kenare 


(Closing  quotations* 
Bid  Asked 


Keno 
Led  Cal 
Leamac 
Monarch 
N  Cont 
Ridgeway 


12 


June  10.  1958) 
Bid  Asked 


Select 
8  Share  4% 
7  I  Transfield  3% 
4%  W  Warner  6% 
2%W,MaygiJ  J70 
2%' York  6 


-CANADIAN  BONDS- 


Quototions  suppligd  by  Investment  Dealers  Associotion  of  Conado 

Issues:  Bid  Asked  j 

Dominion  Govt.  Bonds:  | 


Que  Hyd  3  '60 
May  1'61  100.00  100.10  4  62 

3%  May  1^70  98.50  99.00  i  3%  75 

3%  June  1/76  92.75  93.251  4%/76 

3%  Oct.  1  79  92.00  92.50 1  5/82 

3%  Mar.  15  98  93.75  ^<50  2*4  62 

3  Perps.  85.00  85.50;  3,55 


Victory  Loans: 


Do  3%  68 


105%  106 
95%  . . 


92% 


3  Jan  1  59  (5)  110.10  110.20  3%  M 

3  June  1/60  (6)  100.00  lOO.lOj  "  ”  “  \ 

3  Feb.  1  62  (7)  99.25  99.40|  Municipals: 

3  Oct.  l/'63  (8)  98.00  98.25  ■  Montreal  3 '60  96 
3  Sep.  1/66  (9)  96.75  97.25'  Do 


96% 


44.129 

1*177 


Dorn.  Govt.  Guaranteed: 
CNR  3  54-59  99%  100% 

Do  3  61-66  96%  97% 

Do  2%  67  94%  95% 

Do  .2%  66-71  91%  92% 

97  97% 

92%  93% 


Do  4(81 
Aust’Ha  4/  70 
Int  Bk  .1%  69 


93 


94 


Do 


3%  65 


94  95 


101% 


+  1%  11.139 


.20 


Do  B 


I  56 


15 

7*4 


4.5  44%  4.3V2  44 

5.0  52  52  52 


12*4  4.4  14*4  14 


128%  130 
38V4  38% 


+  1% 
—  1% 


Provincials: 

Brit  Col  3  64  94  95 

Do  3'69  89%  91 

Man  Hy  5/75-77  103% 
Manitob  4  62  99*4 

Do  3  68  90  91 

Do  3%  78 

N  Bruns  5  62 

Do  3%  63 

Do  3*^  65 

Do  3  68 

Do  3*^4  70 

Do  5  77 

Nfld  4%  64 

Do  4  74 

Do  5%/ 77 
NovaS  3*/4.65 
l^o  4:4  69 

Do  3%  70 

Ontario  4  61 

Do  5  64 

Do  4  68 

Do  3/70 
Do  5  75 

Do  4*/a  76 

Ont  Hyd  3  64 

Do  5  65 

Do  3  70 

Do  4  74 

Do  5  76 


92%  93%  Gunnar  M  5  60  100% 

103%  104  HudBOAG  4/75  89  91 

98  98%'f^US*'''  ^  5ta'73  103  105 

100%  101%  i  Imper  Oil  3  69  89*:»  91% 
93  93Vi  ;  Ind  Accept  6  77  105  107 

98  I  Do  5%  78  101  102 

1  Lobiaw  Gr  4  75  89  91 

'MacMill  5%  78  103 
iMas-Har  4*^  76  85 
■NfldLAP  3V4/66  90 
'  Dn  4%  74  91 

Do  4  75  90 

Do  5  72  97i«i 

Do  5%  78  99*x  101% 

Phillips  EJ  5  73  94 
Pac  Pet  5%/73  97  99 

Price  Br  3%/66  90 
Pronto  Ur  5 '60  100% 

Q  Nat  G  5»4'85  135  138 

RegentR  4*4  75  91 
St  Law  Cp  5  72  97*i  98*'^ 
Do  5  78  %  98 

Shaw  W  4*4  76  100  101 

Simpsons  4*4  73  96  99 

Sim-Sear  4*/^  79  90  93 

Stanleigh  ,5% '62  85*2  88% 
Do  6%  64  8,5*/a  88*^ 
Steel  Co  3*4  67  89  91 

Tr-CPip  5.85  87  140  145 

TrFinCp  4*4/71  94 
Westc  Tr  5*>x  88  83  05 

WestonG  4* 


4  60  98*'3  .... 

3  66  89*a  .... 

Do  3'70  85 

Do  3/74  81*^ 

Do  5V4/77  100%  101 

Quebec  3%  64  92  .  .  . 

Regina  3%  74  83%  .... 

St  John  3%  70  87 

Thr  Riv  3%  63  94 

Tor  Metro  5  67  100% 

Winnipeg  4*'2  68  98*4  99 
Vancouver  5/77  98*2 
C orpora tion  Bond  s : 

Abitibi  P  6‘/4/77  106  107 

Do  4  74  90  94 

Algoma  C  5  59  134  140 

AlgomaS  SVi,  78  102  103*.^ 

Alum  C  4*2  73  95*^  97*^  WinAC  G  5%/ 68  93 

Bathurst  5%  73  97  100 

Bell  Tel  4%  67  98%  100 

Do  5/72  103  105 

Bicroft  Ur  5  62  92  94 


'Bowater  3%  80 
'Brazilian  4%/70  80 
103%  104V2'b-A  Oil  5V4  77  104% 
100  IBC  Elec  5% '88  98*3 


Real  Estate: 

!  Alex  Bldg  6  62  98  100 

{  Balfour  4  6.3  78 
'Eaton  R  3*2  68  91  93 

(  Do  5  73  100%  102% 

5%  76  101 


Do 


99%  I 


5  78  101  103 


104%  105 


Stedman’s 
l.lOt  Stl.  of  Can. 
.25  Stuart  Oil 
.70  Sup.  Pr.  pfd. 
.40  Supertest  O 
2.50  Do.  pfd. 


5%i 

23%  3.4 
4.5%  3.2 
14*4  1 

I  23%  19*4  6.4 
t  19Vh  15%  4.3 
1  10G%  97  4.8 


I  30*. 
I  60 
I  16 


30*5  30  30% 

60  58%  59% 


18%  17%  18*^  +  %  1,730 


2.74 

7.19 

7.19 

5.32 

3.15 

34.13 

5.53 


l.OOt 

1.58 

1.00 

1.00 

5.00 

3.40 

2.00 

2.00 


.70t 


.20 

.75 

1.00^ 

l.OOt 

2.50 
1.80 

1.50 


TAMBLYN 
Do.  pfd. 


25  24%  25  —  % 


102*4  103%  i  BC  Tel  5  82  100 
94*^  95  ICanCem  5% -76  101  103 

99*2  100*  5 1  Can  Brew  5  83  97  98 

90%  I  Do  4*/4  81  92 

tnnu.'CBrAlum  5%  80  91  101 

!C  Chem  5V4/71  87  90 

C  lnd  '54  3*4  74  88% 

C  Indus  5%  77  106  108 

C  OU  Cos  4  76  90 

CPacRy  3%  72  89  91 

Do  5  83  98  99 

Cockshut  4*/4  65  85 

CMetEx  6*.5  63  99  101 

Col  Cellul  5  68  87  90 

Con  Dents  5  62  97  99 

Consume  5*4  77  99%  101% 

DomStrs  5*  5  76  102  105 

D  TarAC  5%  78  97  99 

DrydenP  4*4  74  93  95 

Eaton  Ac  4%/74  97  100 

Eddy  E  B  4  74  87*5  89*  2 
GenMotA  4%  69  96  98 

6V4/77  106%  108 
P  5  76  96  99 

4%  75  91 


5  82  98%  99%  I  Glen  Inv  5  59  128 


90%  91% 
104*/5  105 
IOOV4  101 
95  95% 

104  104*+ 

70*+  91% 
96%  97% 
!«*+  105 
100*11  IOOV5 

+6*9 

93*2  94% 


99*4  99*4 
100% 

95%  96 
100%  100*4  ;Grt  Uk 
98*5  9915!  Do 


H  LaSalle  5  65 
Lob  Leas  5*  2  05  lOi 
L  Nelson  4  67  88 
Morgan  3%  67  90 
SteinbgsPr  6  82  102 

Convertible  Issues: 
Abitibi  P  4%  66  96 
Atlas  Stls  5  67  103 
Brazilian  4*5  71  A5 
C  Pac  Ry  3%  66  92 
Do  4  69  95 

Cockshutt  5'68  88 
HomeOil  5*4  71  113 
Do  5(71  118 

Jupiter  OU  5  67  82 
LobGror  4%  76  119 
N  Sup  Oils  5  64  88 
PhillipsE  5*5  70  93 
Scurry  OU  5  64  85 
Shawin  5*5  72  113 
Simpsons  5  76  110 
Tr  Emp  5*5  67  97 
Triad  O  4*4  71  85 
W’coastT  5%  88  94 


Taylor  Pear 
Do  Pfd 

Th.  Can.  Inv. 
Tip  Top  Tail. 

9)s 

9 

5)6 

13 

20 

7%  5.6' 
8  : 

4%1  ..1 
10%1  ..1 
20  ..| 

«*+ 

9 

«% 

9 

*% 

9 

+ 

Vt 

75 

50 

Do.  pfd. 

25 

25  i  ..i 

Tor  Elev 

20 

16%;  5.0 

20 

19*-4 

197* 

+ 

)s 

1,100 

Tor  G  Tr 

36*+ 

29%  4.4 

36V4 

36% 

36V4 

50 

Tor.  Iron 

29% 

25%  5.4 

29% 

29% 

2S% 

25 

Do.  'A' 

30 

24  5.4 

28% 

28% 

28*2 

-f 

Va 

100 

Tor.  Mort. 

m 

101  4.8 

103 

103 

103 

5 

Tra.  Fin.  ‘A’ 

40% 

31)sf  6.0 

40% 

39^4 

40% 

+ 

)4 

5,760 

Do.  5^ 

43 

37  4.8 

43 

42 

42 

1 

165 

Tr.  Mount. 

63 

38',,,  ..1 

58), 

55*4 

36 

2,237 

Montgary  Expl'ns 


14.800  Do  wts 
55,000  Captain 

1.600  Cariboo 
5.175.Cassiar 
1,200  Cayzor 
30,780, C-yit  Del 
2.400;C“nt  Pat 
2,000, Cent  Pore 
5.r)00|Cheskirk 
3,10l;Che8ter 
104,500, Chib  .lac 
12*200, Chib-Kay 

22.200,  Chib  M 

18.200,  Chimo 
1,100  Chrom 

17.200  Coch  Will 

24.600  Cody-Reco 
2..500  Coin  Lake 

387.030, C'oldstrm 
5m500  Colomac 
38.880. Con  iagas 

6.200  Coniaurum 
1 ,000  Con-Key 

45,931  C  Bellekeno 
10,78.5  C  BelaB 
28,212. C  Callinan 

5.500  Con  C  Cad 
25,947  C  Denison 
18,119  Do  wts 

7,735  C  Discovery 
2,700  C  East  Cr 
13,6.52  C  Fen 

3.800  Con  Gillies 

59.400  CG  Arrow 
1*998,515  C  HalliweU 

8.7.50  Con  Howey 
5,000  C  Marben 
1.839  C  Marcus 
4.605  C  Mogul 

13.9.50  C  Morrison 
1,455  C  Mo.sher 

48,567  Con  Negus 
4,000  Con  Nichl 
13*922  C  Northlnd 
500]C  Persh 
3,642  C  Red  Pop 

55.400  C  Regcourt 
75,454  C  Sannorm 
97,107;Con  Sud 

2*540  Conwest 
85,700  Cop  Corp 

62.500  Cop-Man 
102,547  Coprand 

21,175  Coulee 
1,000  Cournor 
SOOjCowich 

4.600  Crestaur 
5,000  Croinor 

20.500  Crowpat 

142.500  Cusco 

123.400  D’Aragon 

2.700  De  Cour 
4,000  Deer  Horn 
3,000  D'Eldona 

2.600  Delnite 
3,339  Dome 

305  D  Magnes 

119.500  Donalda 
97,900  Duvan 

2.500  E  .Amphi 

14.950  East  Mai 
35,460  East  SuU 

123.200  East  Met 

25.833  East  Min 

41.950  Elder 

60.500  Eldrich 

33.6.50  El  Sol 

8.300  Eureka 
10„500  Expl  All 

5,669  Falcon 

10.400  Faraday 
5.260  Do  wts 

2.500  Farwest  Tung 

31.100  Fed  Kirk 
97,550  Francoeur 

7,453  Frobisher 
160  Do  debs 

54.500  Gaitwin 
11.696  Geco  Mines 

1.500  Genex 

2.800  Geo  Scien 
500  Giant  Mascot 

3,446  Giant  YK 

4.300  Glacier 

500  Glenn  Uran 
1,100  Goldale 

25.500  Goldcrest 

5.700  Gold  Eagle 

49.200  Gold  Man 
10,000  GF  Uran 

8.000;Grah  Bousq 
500  Granby 
16,200, Grandroy 

24.300  Granduc 

40.300  Greyhawk 
23,000  Gulch 

500  Gulf  Lead 
.59,350  Gunnar 
35,450  Do  wts 

18.600  Gwillim 
200  Hallnor 

6.5,771  Halmon 
5,170  Hard  Rock 

40.600  Har-Min 

1.500  Hasaga 
8,000  H  of  Lakes 

61.100  Headway 

14.500  Heath 
7,000  Heva 
1.000  High-Bell 
,5,773  HoUinger 

10.209  Hoyle 
29,050  Hugh  Pam 

12.500  Ind  Lake 

5.200  Inspiration 
453.1.56  Int  Ran 

2.035  Irish  Cop 

1.600  Iron  Bay 

5.500  J  Waite 
156,210  Jacobus 

90.833  Jaye  Expl 
3,000.Jeanett« 

41.500'JeUicoe 
23,500  Joburke 
14.800  Joliet 
26,472  Jowsey 

22.700  JonvSmith 

39.200  KenvUle 
34.524  Kerr  Add 

9.800  KUembe 
7,505  Kilem  wts 

4.400  Kirk  Hud 
7,320  Kirk  Min 

6.200  Kirk  Town 
6.607  Labrador 

11.700  Lake  Cin 
5,220  L  Dufault 
4,850  Lake  Ling 

3.200  L  Osu 
405  L  Shore 

1,050  L  Wasa 

5.400  La  Luz 
2,063  Latin  Am 


1  63  1.53  1.57 

.79  .68  .70 

.18%  .16  .17 

.74  .74  .74 

7.80  7.6.5  7.H0 

4,00  3.75  4.00 

8.70  8, .50  8.55 


.25 

.44*/^ 


16.62  15.87 
6.00  5.70 

3.25  3.10 


16.25 

5.85 

3.2.5 


.07%  .07  .07*/^ 


2..5.5  g.25  2.40 


1.70  1..56  1.58 


.07  .06%  .06% 


3.50  3.25 

.29*/^  .25 


1.86  1.60  1.85 


.29%  .25  ,29 


.10 


.,52  .52 


.11 

.09%  .09% 


.52 


15.60  15.12  15.37 
10.00  10.00  10.00 
.1.5  .11  .11% 

.19  .16 

.08*/a  .07 
1.69  1.60 

1.75 


2.10 

.10 


.08% 
1.65 
2.10 
.08% 
.44  ..38%  .4.3 

.04  .86  .89 

..38  .27  .33 

.11*.^  .10*-X  .11 

.24  .22  .22 

.17  .14%  .14% 

7.00  25.75  27.00 

1.48  1.39  1.40 


.08*.a  .07  .08 

.12  .07  ,11% 

2.00  1.85  1.95 

77..50  77.00  77..50 
.10%  .08%  .10 
.15  .14%  .14*+ 

.13% 


.35 


.38 


.11  .11 


.13  .13 


.08 


.09 


6.00  6.60a 

.21%  .24^ 
1.29  1.44 

.19  .20% 

.15  .17 


10.. 500  Macfie 
8,150  MacLeod 

17,670  Madsen 
15,000  Magnet 
8,100  Malartic 
8,000  Maneast  U 

I, 291,850  Maralgo 

.500  Marron 
4,53,950  Maritime 

172.100  Martin 
.50,500  Matatrh 

68.. 549..Maybrun 
885.  McIntyre 

19,840. McKen 
5.000  McMar 
3,900;McWat 
6,000.Ment 
66.700.MerriU 
76,000.  Meta  Uran 
183,475  Midcon 
35.950.Midrim 
111,932  MilUken 
4,715. Min  Corp 
316,442  Min-Ore 
7,400.  Moneta 
40,500.MuIti-M 

37.200  Mt  Wright 
26,180  Nama  Cr 
.54,800;Nat  Expl 

II, 190.Nea]on 

2.500  Nelln 
12,000.Nes  Lab 

6,500.New  Alger 
18,655  New  Ath 
2,250  New  Bid 
4.000, New  Cal 
5.5,600, New  Delhi 
4.820  N  Dicken 
100,650iN  Fortune 

11.. 500  N  Goldvue 
10,500iN  Harri 

3,000)New  Hosco 
24.000  New  .iason 
10,000  N  Kelore 

36.325  Newlund 
6,600  N  Man 

26.900  N  Miiida 
168,571  N  Mylama 

8^500  Newnor 
15,000  New  Rouyn 
16,000  N  Senator 

19.900  Nick  Rim 
3(t,300  Nipissing 

2,000  Nisto 
22,000  Nor  Acme 

8.500  Norgold 

17.500  N’orlartir 
25,407iNormetal 

103.800  Norpax 

5.500  .Vorsynr 
82,750  Northcal 

447.890, N  Rank 
49,030  Norlhsp 

11.200  Do  A  wts 
700  North  Can 

.56.000  Norvalie 

29.100  Nudu! 

7. . 500  Obaska 

4.. 30fl  O’Rrien 

1.5.. 500  Ogama 

3.100  Oka  Rare 

56.000  O’Leary 

52. . 540  Opem 
1^,.500  Orenada 

9.430  Ormsby 
■12.200  Osisko 
24,286  Pamour 

68.900  Pan  West 

5.500  Paramaq 

4.. 500  Parber 
2.3.338  Pardee 

4.700  Pater 
25,000  Paymast 
.55.600  Peerless 
16,250  Perron 
31,447  Pick  Crow 

1,150  Pioneer 

9.100  Pitch-Ore 
565  Placer 

1  ,.500  Pow  Rnu 
23,000'Pr  Bord 
2.720  Preston 
6,380  Pronto 
44,195  Do  wts 
5vl00  Pros  Air 

207.800  Purdex 

5.399  Que  Ascot 
126.150  Que  Chib 

60,950- Que  Cop 

6.500  Que  Lab 
2.177  Que  Lith 

16.000  Que  Man 
18,830  O  Metal 

3.. 5]6  Qunston 
4.716  Quemont 

190.960  Radiore 
•500  Rainvilie 
.3,3,700  Rayrock 
49,000  Rex.vpar 
10.066  Rio  Rup 

12.500  Rix  Athab 
112,335  Roche 
123,600  Rockwin 

4,000  Rowan  Cons. 

7.400  St.  Michael 
6,000  San  Ant 

535,.544  Sherritt 
200  Sigma 
23,075  Sil  Miller 

1.700  Sil  Stand 

7.325  Siscoe 

2.500  Slocan  VR 
5,132  Stadacona 
5,535  Stanleigh 
9,580  Do  wts 

10,485  Stanrork 

158.800  Starratt 

17.. 500  Steeloy 
16,890  Step  Rock 
14,000  Sturgeon 

139.800  Sud  Cont 
26,133  Sullivan 
20,000  Surf  Inlet 

6,043  Sylvanite 
28,790  Taurcanis 
8.000  Do  vt 
2,810  Teck  H 

109.500  Temag 

8.700  Thom  L 
23,799  Tiara 

8.500  TombUl 
500  Torbrit 

9,167  Trans  Can 

2.200  Trans  Res 

3.500  Tribag 
8,575  Trid  Chib 

114,433  Ult  Shaw 
7,033  It  Mining 
15,680  U  Asbestos 
1,225  irn  Keno 
6.000U  Mont 
6.600  Upp  Can 
7,480  Vandoo 
4,130  Ventures 
800  Viola  m 
25,700  Weedon 
43,000  W'erner 
7.282  Do  rts 

3.500  W  Malar 

36.500  WUIroy 
800  Do  wts 

288.400  Wiltsey 
500  Winch 


.06%  .07 
1.05  1.05 

2.43  2.51 

.04%  .05 

1.00 


.08 


.08 


.62  .78 


.27*/^  .221/k  .26 


81.15  80.50  fl.OO 
.23  .20  .23 


.19  .16%  .19 


1.05 

1.03 

3.05 


2.90 

.12% 


.21  .21% 
.18%  .21 
.05*/a  .03*% 


.36*/i  .33  .35 

.05%  .05%  .05% 
.24  .23  .23 

.50  .  44  .47% 

2.42  2.34  8.39 

.14  .11%  .11% 

.06  .05  *.'^  .03% 

.13  .12  .13 

.20  .17  .19 

.10  .08  .09% 

.07*/^  .07  .07 


.14  .11%  .12 


2.05  1.77  2.05 

.06%  .06%  .06% 

.15  .13  .14% 

.08  .04  .07% 

.14  .12  .14 

3.05  2.65  2.98 

.30  .24  .26 

.10  .09*/i  .09% 


3.90 

2.80 

1.02 


3.35 
2. 50 
1.01 


.14%  .13 
.20  .17 


3.90 

2.65 

l.ni 

.15 

.22 

.06% 


9.10 

.12% 


.06% 

.05*-* 


.31  .37 

.25  .25 

1.01  1.10 

а. 42  1.51 

.05%  .05% 

9.60  10.00 
.36  .36 

.05%  .05% 

б. 75  6.75 

5.15  5.25 

.18  .21 
1.00  1.09 

.13%  .L5 
.13%  .15 
.50  .52 


4.85  5.00 

.13%  .J5 
.99  1.02 


.lOi/i  .10%  .ilO% 


.49  .36%  ,49 


.7.5  .73  .73 

4.40  4.20  4.40 

4.40  4.40  4.40 

.71  .65  .65 

.16  .15%  .15% 


.22%  .18%  .20 
1.61  1.56  1.61 

.77  .68  .70 

2.99  2.84  2.98 

.11%  .10  .11 

.10  .09  .09 

10.37  10.00  10.37 


1.85  2.15 

.03%  .03% 
1.06  1.15 


.21% 

7.35 

4.00 


7.15 

4.00 

.08% 


.20% 
.34 
.21% 
T.15 
4.00 
.08% 
.69  .64  .67 

.09  .08  .09 

27.00  26.25  26.75 
1.25  1.18  1.19 

.26  .23  .24% 

.13  .09  .11 

.14  .12%  .12% 

.06  .0,5%  .06 


.21  .18%  .19 


4,571  Windfall 

.14% 

260  )Vr  Harg 

1.41 

12,800  Yale  Lead 

.12 

45,600  Yan  Can 

.14 

6,.500  Veliorex 

.08*/2 

17.625  Yk  Bear 

1.04 

1,950  Yukeno 

.05 

265,100  Zenmac 

.54 

7,000  Zulapa 

.18 

Curb 

1,000  Bulolo 

.3.90 

805  Gaspe  Cop 

28.75  2 

1,900  Pato 

3.50 

2,600  Yukon  Con 

.72 

.11  .13% 

.07%  .08% 
.96  1.00 

.05  .05 

.47  .51 

A5i^  .16 


19.12  19.50 
8.25  8..55 

.07%  .07*^ 
2.00  2.00 
.90  .90 


.09% 


.08% 

.57 

.07% 


.09 


.09 
.64 

.07*^ 
05%  .05  .05% 

1.40  1.37  1.37 

25.37  23.50  25.C0 

4.85  4.35  4.80 

.24  .19  .24 

.09 
.48 
.35 


1.70 
1.8.5  1.70 

.15%  .15 
1.65  1.53 


.07*.+  .08 
.42  .42 

.27*x  .34*^ 


.75 


.10*.^ 

.13»-a 


.08  .05%  .06! 

18.87  18.00  18.50 
1.95  1.80  1.80 


Latin  American 


Toronto:  Latin  American  Mines 
Ltd.,  in  order  to  retain  the  com¬ 
pany's  technical  organization  in 
Peru,  has  undertaken  a  number 
of  consulting  and  management 
projects,  J.  D.  Bateman,  pres¬ 
ident  told  shareholders  at  the 
annual  meeting  here. 

These  include  the  management 
and  administration  in  Peru  of 
Peruvian  Oils  and  Minerals  Ltd. 
which  holds  a  number  of  con¬ 
cessions  in  the  Peruvian  Oriente. 
The  company  is  also  acting  as 
managers  and  consultants  for  the 
Peruvian  corporation  with  respect 
to  large  holdings  of  this  com¬ 
pany  known  as  the  Perene  colony. 

The  Peruvian  Corp.  operates 
the  central  railway  of  Peru  and 
has  acquired  petroleum  and 
mineral  rights  of  this  area  which 
s.i  'are  also  developing  for  agricul- 
■?jl‘'^ltural  and  forestry  purposes. 


.10' 

1.12 


Revenue  from  the  sale  of  crude 
oil  was  $58,625  against  $71,804  and 
I  interest  income  was  $4,822  j  sii^soLeiich 

Montgary  Explorations  Limited  against  $13,925.  Profit  before  de- 
reports  for  the  year  ended  De-  P^^ciation  and  depletion  was  $2,-!  0,950  l  l  Lac 
cember  31.  1957,  consolidated  net 

-00  ,  rAs.eso  J  depreciation  and  depletion  am-|  9.200  Do  wts 

5  I  loss  OI  514,513.  compared  with  net  ounted  to  $17,266  against  $20,517.'  5.000  Louxicoun 


4.75  4,6.5  4.75 

.23  .21  .21 

3.20  2.82  3.10 


2.05  1.96  1.96 


year. 


1 31,  1957,  was  $773,346. 


10,600  Macdoo 


3.10  3.00  3.10 


Taurcanis  Mines 

ML,  I  Underground  work  at  Taurcanis 
Mines  Ltd.  was  resumed  on  June 
1.  J.  C.  Byrne,  vice-president,  told 
the  annual  meeting.  The  com¬ 
pany’s  property  is  located  150 
miles  northeast  of  Yellowknife. 

Up  to  last  weekend  90  feet  of 
drifting  had  been  done  on  the 
south  and  second  level.  The  last 
face  showed  ore  but  assays  are 


J8  JO  i  awaited. 


the:  financial  timeis.  june  2n.  isss 


McKenzie  Red  Loke'^^,  Rankin  Nickel 

Toronto.  —  Gold  values  have 
been  obtained  by  McKenzie  Red 
Lake  Gold  Mines  in  two  holes 
drilled  for  directional  purposes 
from  the  new  drive  on  the  1600- 
foot  level,  it  was  reported  at  the 
annual  meeting  of  shareholders. 

The  drive  is  part  of  a  new  pro¬ 
gram  undertaken  on  the  basis  of 
important  discoveries  in  the  Red 
Lake  area  and  new  geological  in¬ 
formation.  It  is  going  nut  .100  feet 
to  investigate  interesting  inter¬ 
sections  obtained  in  previous 
drilling  in  the  north  zone,  .■\bout 
■  .u  objective  the 

’  considering  increasing  this  stopped  to  drill  ahead 

?sistance.  ftjrectinnal  purpo.ses.  One  of 

With  the  control  of  the  com  these  holes  returned  an  intersec- 
any  passing  to  Little  Long  Lac  tion  of  $8.7.1  gold  per  ton  acro.ss 
old  Mines  interests,  administri-  ^  ~  another  gave  $10.15 

t  .u  per  ton  over  .1.2  feet. 

I’o  nf  tnP  (‘OmoanN  ^ 


Belcher  Mining 


^acLeod-Cockshutt  Aims  At 
mproving  Rate  of  Recovery 


|its  19.18  pyrife  oupiit.  Roy 
Robert.son.  president,  stales, 
i  The  company  is  making  an 
operating  profit  at  the  present 
time.  Mr.  Robertson  said,  and  the 
increase  in  copper  price  over  the 
21c  a  pound  recently  received 
will  be  reflected  in  belter  earn¬ 
ings. 

Deepening  of  the  new  shaft  is 
progressing  faaoiirahly.  and  open-' 
ing  of  the  new  I6lh  level  in  .lulyi 
should  be  on  schedule.  ! 


Greyhawk  Uranium 


I  At  annual  meeting  of  Belcher 
;  Mining  Corp.  Ltd.,  during  past 
;  week,  shareholders  were  told 
'that  a  preliminary  survey  for 
'the  establishment  of  power,  rail¬ 
way.  harbor,  townsite  and  airport 
lacilities  will  be  conducted  by 
Great  Whale  Iron  .Mines  Ltd.  The 
, sur\ey  report,  meeting  was  told, 
is  expected  to  be  completed  in 
September  and  will  provide  in¬ 
formation  upon  which  to  deter¬ 
mine  the  type  of  financing  which 
I  will  be  nece.ssary  to  bring  the 
■  Great  Whale  property  into  pro¬ 
duction.  I 

Belcher.  Wright  -  llargreaxes 
Mines  and  Malarlic  Goldfields.; 
it  was  pointed  nut  by  Douglas 
Banks.  Belcher  president,  are 
jointly  financing  the  Great  Whale 
I  projcil . 

Drilling  at  Great  Whale's  iron 
I  properly  in  the  Hudson  Bay  area, 
commenced  in  .March  and  to 
dale  24  diamond  drill  holes  cul¬ 
ling  12,000  feel  have  been  com¬ 
pleted.  all  on  the  south  section  I 
of  the  deposit. 

Results  on  ! 

ha\e  not  yet  been  received,  but  No. 
tests  o(  the  initial  composite 
samples  gave  a  concentrate 
67.82  per  cent  iron  and  6  per  cent  •('uding  the  gas  zone, 
silica  with  a  weight  re<’o\ery 
ratio  of  1  Ion  nf  concentrate  to 
each  1.92  tons  of  crude  ore. 

Mr.  Ranks  staled  that  reports 
from  the  property  indicate  a 
higher  grade  of  ore  in  the  central 
section  of  the  deposit.  Material 
from  this  sector  pul  through  the 
a.ssay  plant  on  the  property  ran 
45V  iron  rnntenl.  he  said.  : 


Output  of  North  Rankin  Nickel  vpstigafion  indicated  iron  con 

Mines  Ltd.  increased  during  the  I, ,he  order  of  1.5V -2.5  V 
week  ended  May  21.  to  496  tons 

with  production  totalling  592  tons  was  conducted  on  the 

during  the  9  day  perit^  ended  j  daim  gold  prospect  property 
May  .11.  For  some  time  the  nuvernv  Town.ship.  Quebec, 
company  produced  between  460  company's  30  claim 

to  490  tons  ol  concentrate  a  copper-gold  prospect  in  Lamarck 
week.  Millheads  are  currently  Township  of  Quebec, 
averaging  .1.90  per  cent  nickel,  Bgiggce  sheet  as  at  December 
and  0.84  per  cent  copper  with  jjj--  shows  cash  at  $27.9011 

recovery  about  85  per  cent.  accounts  payable  and  ac¬ 
company.  through  a  cost  .sav-  expen.ses  of  $2,273. 

ing  program,  reports  a  reduc-  _ _ 

tion  of  operating  costs  from  $19  ■ 

a  ton  to  the  current  $1.1  to  $13.10  RdyrOCK  IVlinGS 

figure.  Operating  profits  are  ex-  '  _ 

peeled  to  run  between  $.10,000  . 

and  $70,000  a  month.  An  appreciable  increase  during 

Concentrates  stored  at  the  the  past  three  months  in  pro¬ 

property  at  the  end  nf  May.  fiurtion  profits  and  mill  per- 
1  •  M.  r*  IJl-  IJ  ■  rr  formance  is  reported  by  Rayrock 

Louvicourt  Goldfield  tammg  2.401..122  pounds  of  nickel  Production  aver- 

Farlier  this  vear  Louvicourt '  12.34V  and  624.4,3  'Imes  Limited,  f  i  oducti  n 

Go^dfiefd  Corn  Sd  25  cE  averaging  3  26V.  aged  $2.19.000  and  estimated  op- 

rn  the  MaHagL'i  area  of  Quebec.  h"' h'*’*' il'”?L‘'‘’iri'Il” 

Brvan  W.  Newkirk,  president.  nf'n'^tnhr  iJ  iT  om  tnn*^  ^ 

\  .  1  4  r  in—  'middle  of  Octobor,  is  17.000  tons  .  ...  e 

.s  ates  in  annual  report  of  19.3,.  containing  4.200.- "'‘‘a'ed  a  daily  average  of  119 

No  plans  for  exploration  of  the  pounds  nickel  and  over  1  Ions  with  recovery  at  97  2  per 
clmms  were  isc  os  million  pounds  copper.  cent.  Operating  costs  were  $.100 

During  pas  year  .ouuc our ^  During  the  six  month  initial  per  ton  lower  than  previous  es- 
^"'"^"’■Sroduction  period  which  ended  timates. 

Gold  Mines.  L  d..  carried  on  ex-  j,,..  >^gj,h  Rankin  re-  i-f-r  ihe  seven  months  Noxem 

ploration  work  in  three  areas  ol  .  •  .  inKuesi  .  ^ 

»  porua  piotii  c.irr  mu  km  curron!  fiscal 

SiSr.‘.'S:"Ar„,x 

five  mitiinn  aiithnr  fore  writeoffs,  at  $.i20..10n.  The 

company  s  five  rntllion  author  ,  Raigp^.p  j;heei  as  at  Mar.  31.  ,„j||  .u:^  period  treated 

ized  .shares  are  outstanding.  De-  .  (...rrenl  assets  at  ‘"'T  ™ 

firii  hnlanre  at  end  of  19.17  was  jo-,  "  lu  reni  a.sspis  ai  ,,4  j|g,|y  grading  .$66.40  per 
$1.637.6,9  against  current  liabili-  recovery  averaging 

*<74.118.  ;,ies  of  $1,008,015.  -r, 

I  Current  assets  are  shown  at 
$1,010,071.  against  current  liabi¬ 
lities  of  $682,000.  The  company 
has  no  funded  debts.  Value  nf 

Annual  report  of  Quebec  La-  buildings  machinery  and  equip-.  Another  recent  contract  ob- 
brador  Development  Company  mcnl  plus  deferred  development  lained  by  Weedon  Pyrite  k  Cop- 
Limited  reveals  that  twelve  and  prcprnduction  expenditures  per  Corp  Ltd  has  resulted  in  the' 
holes  totalling  6.79.1  feet  were  amounted  to  $3.97.1.000.  company  having  sold  the  hulk  of 


C  I  •  />••  e  r*  operaring  proiit  ot  approximate- 

dUuinOrinC  Vll  ty  UOS  ly  $24,000  tor  the  month. 

,  Toronto.  -  Submarine  Oil  and  ri'^mond  drilling  preparatory 

Gas  Ltd.  reports  succes.sful  a 

,  ,  .  ..  ,,  •'’Ol  horizon  is  conf’  ming 

completion  of  its  No.  .1  well  ap-  downward  continuation  of  ore- 
proximalely  V  mile  south  west  hearing  structure  in  the  produc- 
of  its  No.  2  well,  extending  Ihe  ti'e  area  west  nf  Ihe  shaft,  ar- 
important  gas  zone  discovered  in  '"ording  In  an  official.  Prelim* 
that  well.  This  new  well  has 

.  ,  ,  .  ,  ,  posed  new  level  is  now  under 

been  brought  in  with  an  open  ^^gy 

flow  in  excess  of  l.non_non  cubic  Xt'  the  same  time  development 
ee  per  day  and  excellent  rock  headings  are  advancing  on  the 
p  essure.  second  and  third  levels.  The 

( ompany  proposes  to  immedi-  company  anticipates  increasing 
ately  commence  drilling  a  ore  deliveries  to  Ihe  Faraday 
indix'idual  holes  lourth  well  as  an  off-set  to  the  piill  in  the  near  future. 

■"2  well  and  located  approxi- _ '  _ 

malely  V  mile  north  of  that  la: 

of  well  with  a  view  to  further  ex-  /V»incs 

Dolsan  .Mines  Ltd.  is  examining 
jements  have  turned  to  a  gold  discovery  in  Ihe  Wedding 
further  well  drilled  this  River  area.  ah«v  8(1  miles  north 
ind  may  drill  additional  of  Sennelerre,  in  Northwestern 


RENABIE  OUTPUT  OFF 

Production  of  $.167.16.1.  the  re¬ 
sult  of  milling  49.184  tons  of  ore 
averaging  $7  46  a  Ion.  is  reported 
by  Renahie  Mines  Ltd.  lor  the 
four  months  ending  April  .10  Iasi... 

Output  represented  a  moderate' 
decline  from  Ihe  year  ago  period,, 


Quebec  Labrador 


when  milling  of  52. .149  tons  aver¬ 
aging  $7  45  a  ton  yielded  produc¬ 
tion  of  $.190,091. 


rmmed,  A  substantial  increase 


pre.seni 


N^/n®  •ngin#«rinQ  compony  ;  .  Dominion  Bridg®  :  i  :  1$  currently  ot  work  on  toverol  of 

tK«  lorgott  itool  itructuroi  for  the  St.  Lawrence  Seaway  and  Power  Developments.  The  diver¬ 
sity  of  this  work— which  includes  design,  manufocture  and  erection— is  matched  by  the 
diversity  of  Dominion  Bridge  facilities.  Seven  of  these  major  projects  are  described  below; 
These,  ond  others,  will  make  an  important  contribution  to  the  St.  Lawrence  River  develop4 
ments  ond  to  the  economic  advancement  of  Conodo. 


•NCW  LOOir  FOR  HONORF  MERCIER  BRIDGE 


TWO  LIFT  SPANS  AT  VICTORIA  BRIDGR 
MONTREAL.  For  this  complex  project,  two  lift  tpons 
— one  at  eoch  end  of  the  St.  Lambert  Lock — will  be 
constructed  so  that  railway  and  highway  traffic  will 
not  be  appreciably  affected.  Thus,  when  either  of 
the  spans  is  raised  to  permit  passage  of  shipsj 
traffic  will  be  able  to  flow  without  interruption  over 
the  seaway  channel. 


eeor  Montreal,  involvei  a  new  high-level  300  ft. 
span  ever  the  ship  conal  ond  6,500  ft.  of  iteel- 
wori  for  the  opprooch  sections  to  the  South  Shore. 
Artist's  sketch  (right)  shows  how  the  bridge  with  its 
Gvee  opprooch  spans  will  appear  on  completion. 

C.P.R.  Roilwoy  bridge,  with  new  twin  lift  spans, 
oppeors  in  the  bockground. 


IROQUOIS  f. 


BARNHART 

ii^CORNWALL 


MONTREAL 


BEAUHARNOIS 


CAUGHNAWAGA 


DOMINION  BRIDGE  CO.  LTD.  PLANTS  A  OFFICES  THROUGHOUT  CANADA 


COTE  ST.  CATHERINE 


SIX  PAIRS  OF  SECTOR  GATES 

hove  been  built  tor  the  shipping  conals. 
Eoch  pair  is  45  ft.  high  ond  weighs 
obout  500  tons.  Four  pairs  hove  been 
installed  ot  Iroquois,  Ont.  ond  will  act 
as  the  operating  gates  of  the  lock. 
There  is  also  one  pair  of  guord  gates 
for  eoch  of  the  Beauhornois  ond 
Cote  Ste.  Catherme  canal  reoebes  in 
Quebec.  All  six  pairs  ore  capoble  of 
operating  against  a  differential  head 
of  running  water  during  an  emergency. 


HUGE  CRANE  ACTS  AS 
"TRAVELLING  POWER  HOUSE" 

A  300-fon  gantry  crane,  the  lorgest 
ever  built  in  Canada,  wos  designed 
ond  fabricoted  for  the  Canadion  half 
of  the  Bornhort  Island  Power  House. 
Completely  enclosed,  the  crone  illus¬ 
trates  a  modern  trend  in  design  and 
serves,  in  effect,  at  0  ’’travelling 
power  house." 


48  GATES  FOR  BARNHART 
ISLAND  POWER  PROJECT 

These  hydroulic  head  gates  com¬ 
prise  the  lorgest  order  of  its  kind  ever 
placed  in  Canada  ond  were  fabri¬ 
cated  for  Ontorio  Hydro.  With  bedded 
ports  ond  hoisting  mochinery,  they  are 
designed  for  openings  17  ft.  wide  by 
37  ft.  high.  Eoch  will  withstond  a 
pressure  of  3,000,000  pounds  under 
o  93  ft.  heod  of  water. 


TWIN  LIFT  BRIDGES  AT 
CAUGHNAWAGA 

This  structure,  consisting  of  twin  lift 
bridges,  side  by  side,  each  carrying 
a  single  railroad  track  of  the  Conadian 
Pocific  Roilwoy,  is  being  designed  ond 
built  for  the  Seaway  Authority.  Eoch 
movable  span  weighs  about  1,000 
tons  and  can  be  roised  or  lowered 
in  75  seconds. 


UNIQUE  BRtDGE^EAtSING 
PROJEa 

Believed  to  be  the  lorgest  project  of  it*  l(Md  eve? 
undertoken  is  the  permanent  raising  of  the  souftierti 
end  of  Jacques  Cartier  bridge,  Montreol,  ond  the 
replacement  of  one  spon.  The  purpose  of  this  work 
is  to  provide  a  minimum  vertical  eleoronce  of  1  20  H. 
for  shipping  in  the  seaway  canal.  An  intereeHng 
feature  is  thot  uninterrupted  troffie  will  be  momtomed 
over  the  bridge  during  most  of  the  construction  period. 
Dominion  Bridge  fobrkoted  ond  erected  the  enkting 
bridge  in  1929. 
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THE  FINANCIAL  TIMES.  JUNE  20,  19.S8 


Official  Opening  July  Jst  Of 
World's  Longest  Microwave  System 

V  'i  _  •  \. 


Declines  Predominate  In  'Wide  Output  Gain 
Quebec's  Mineral  Production  0'l_&_Gas 


I  TiJa/  Pet  To 
Acquire  Sparmac 


QiiPhf>r.  —  Shipments  of  min-i.-iSfi  pounds  vs  .'>8.407, in.t.  and  a 


Toronto, 
trol  Oil  A 


—  Production  of  Pe- 
Oas  Co,  Ltd.,  more 


Edmonton 
made  h.v 


-  Announcements 
Tidal  Petroleums 


«  Mr  *. 


■* 


KJ 


July  Financing 
Alberta  Gas  T.L 

Public  offering  next  month  of 
a  $30  million  issue  of  Alberta 

cen*  T?rsf  m^tRa?e  P'''  barrels  Corp.  Ltd  .  independent  oil  corn- 

bonds.  In  mature  May  1.  1081.  is  'l>"'>nE  March  showed  declincs|‘  period,  as-  f''"'''  f"'"'  1058  pany  with  headquarters  in  Ed- 

under.stood  to  have  been  arrang-'in  all  categories  with  the  excep-  hestos  production  dropped  20  per  compared  to  the  same  period  of  moot  that  shareholders  of  Spar¬ 
ed.  fion.s  of  clay  products  and  ce-  cent  to  l,i4.4.31  tons  from  104.008;  I0.S7  and  cash  flow  nearly  dou-  P‘*"'nl«‘‘ims  Ltd.  have  given 

The  offering  price  has  not  yet  ment,  according  to  the  lale.st  re-  silver  dipped  two  per  cent  to  0;t0.-  .1.  G.  Nuland.  president  ®'’SXratfon”'Tof 'sS  of  a  1 

been  set  P^rt  from  the  Department  of  '•onccs  from  946.103;  zinc  was  •  tonsiaeraiion  lor  sale  oi  ail 

T.  i.  pvnected  that  the  offering  Mines.  '22  per  cent  lower  at  20.724,167  following  the  company  s  a.s.sets  and  undertakings  of  Spar- 

will  he  made  bv  a  .svndicat^  Cold  output  dropped  to  86.968  P‘ »nds  vs  ,38.180.278  and  lime  two  annual  meeting  here.  mac  is  664,.398  .shares  of  Tidal 

hoaHoH  hv  Veshitt  Thomson  A.oi  .ces  in  the  month,  from  80.948lP‘'*'  c<'ol  at  103,079  Ions  vs  106,-  Exploration  expenses,  he  said. 

fo  nd  of  Mont  eal  ^d  Tan  ,a  year  ago.  .Silver  output  totalled  419.  however,  are  sharply  up  in  19.68  ,  announces  that 

ner  Bros  I  Id  TSv  322,89.6  ounces  down  from  .340.-' - -  as  a  result  of  the  company's  shareholders  of  Wainnorc  Petrol- 

Aih  .  r PC  Trunk  was  incor-  ”31*  Asbestos  output  was  sharply  .stepped-up  activity  in  this  area,  if*!, 

Alberta  Gas  Trunk  was  ncor  ^,  304  ineW  rOITUne  Cash  flow  for  19.67.  after  all  P^ny  with  small  holdings  in  the 

porated  in  while  lime  production  dipped  to  -  'charges  but  before  depletion.  B^ve  approval  to  sale 

operate  gathering  i^s  ^  ^'™"n(Td  bv  .New  Fortune  costs,  was  .$2.34.966.  Mr.  Nuland  of,  .^almore  and  under 

.Alberta  for  local  consumption  and  ^  Value  of  clay  products  rose  to  Mines  Ltd  .  are  plans  for  re-'e,slimaled  the  comparable  figure  ff.k'ngs  for  11.6,000  shares  of 

for  export  0  0  er  P  _  $974,7.60  from  $86.3.66.3  a  year  ago,  organization  of  c  o  m  p  a  n  v  '  s  for  the  full  vear  1968  would  be  3^'^al. 

ada  via  the  Trans  Canada^  PpC  g^^  cement  output  was  negligi-  through  exchange  of  one  new'aroiind  $.300,000.  The  company  in  ,  Petroleums,  with  author- 

net  loss  of  $43,493 
Current  drilling  activity 


ization  of  five  million  shares  at 
par  value  at  $1.  is  applying  for 
listing  of  its  stocks  on  the  Toronto 


Canada's  giant  new  communi-  very  short  radio  waves,  flashlof  complex  electronic  apparatus  Lines  Ltd  .  west-to-east  pipeline.  higher  at  100.719  Ions  vs  loo,-  share  for  each  four  shares  now  1967  had 
cations  .sy.stem— the  3,900-mile-. over  this  electronic  skyway  at  and  power  equipment,  cost  about'  Construction  of  the  company S  j-y  ihpi^j  offering  of  rights; 

long  microwave  network— will  be  the  speed  of  light  carrying  TV  $300,000.  lin**  started  in  I9.i7  and  the  sy.s-|  cumulative  totals  for  the  first  to  stockholders  to  purcase  of  ad- 

opened  on  .July  1  from  coast  to  programs,  telephone  calls  and;  To  demonstrate  the  importance  tPmjs  sch™"'™  ^ i indicate  a  two  per  dilional  .stock  at  .60  cents  a  share.  Pembina”  acreage  in*”which  the  Exchange, 

coast  for  telephone  and  network  any  other  intelligence  that  can  of  the  microwave  system  to  Can- i by  Sept.  1,  1960,  The  ime  wii  pp„,  ^jj^p  j„  gp|^  production,  at:  Stockholders  exercising  theirifnmnanv  holds  a  96  nor  rent  in  Company  now  holds  a  gross 

televi.sion  service.  :be  broken  down  into  electrical i ada.  the  CBC  will  present  a  spe-  be  .647  miles  ong.  with  an  mitia  2.64..6r.  ounces  from  2.60..366  a  rights  will  receive  one  warrant  3  The  first  well  in  P*" 

The  final  we.stern  link  hurdling  "iiPu'ses.  Huge  antenna  beam !cial  program  on  .July  1  marking  capacity  of  6-0  milhon  cubic  feet  yp  ,.  3g„.  an  inc  -ase  of  10  per  for  each  .share  subscribed  en- velopment  program  has  proved  '["'‘’T  natural  gas  right* 

the  Rockv  Mountains  from  Cal-  'hcm  from  one  tower  to  the  next.; its  inauguration.  There  will  beia  day.  ‘ ^  .cent  in  copper  output,  at  64^.3^; titling  the  holders  to  purcha.se  a  successful  ^He^  put  the  com-  „ ''.".“Bb  Alberta  and  northeast^ern 

garv  to  Vancouver  will  go  into  'vhere  they're  amplified  and  live  pickups  from  various  partsitem  is  $,i4.2  f"''''""  .  'share  at  75  cents  on  or  before  panv's  working  capital  as  at  Columbia.  It  also  hold 

service  on  that  date,  giving  Can  beamed  on  again.  It  all  take.s.of  Canada,  showing  how  Cana-|  Company  s  VSes  60  mUes  ConSOl'd  SudBurV  -'anuary  13,  19,69  or  $1.2.6  between  ,^une  .30.  10.68.  at  $430,000.  |interests  in  2  ,  producing  oil  and 

ada  thp  world‘«  lftncp«si  micro  pace  so  fast  that  they  travel, dians  across  the  country  will  I9n8  me  Hides  .  ni  i  .  ViUlDUl  U  iJUUIJUiy  Ljanuarv  1«  and  .June  l.i  1959  tri  u  m  m  j  «  Sas  wells. 

wave  svstem  from  coa.sl  to  coast  in  ^  fiftieth  able  U,  view  events  as  they  hap-'«f  34-inch  line  from  Cavendish  to  -  1  New  Fortune  ha  ob  a^  El.sewhere.  Mr^ Nuland  expels  ^3)  i*  associated  with  Cana- 

Th.  nPiZi-k  u,iii  hn  ^  secood.  I  pen  in  other  parts  of  the  land.  Princess.  146  mile.s  of  24-inch  line|  con-'right  to  drill  on  7  OtU)  ^rS  ad-  "  ^"'’T  "  Lo**  Chieftain  Petroleums  Lim- 

hv  the  Trans  ranarfa  TauTnhnn  I  "^he  towers  are  ma.ssive  .steel,  Even  the  preparations  for  this  from  Princess  to  Pincher  Creek. ijj  j  decline  in  the  prices  of  joining  Submarine  Gas  and  Oil  in  f,  u  th" "w  another  F.dmonlon  -  based 

by  the  Tran.s-Canada  TelephoneL.,.,„.,.._  anywhere  .July  l.st  program  included  an;24_  miles  of^_26-inch_  line  Jfrom , copper,  lead  and  zinc.  sharehold-|Lake  Er^  Contracts  ha" e  been  ""b  W^t^canadian  independent. 


pro- 


04  II  rryc^a  i^opppr.  Ipad  and  zinc,  sharohold- ' I^ake  Erie.  Contracts  have  uft-n  __  ona  r./^ceJhUr 

,nce.  princess  10  .Sleveville  and  Cess_,g^,,  con.solidaled  S  u  d  b  u  r  y  arranged  to  drill  one  well  and.  if  r'  iirVam^  i  ake  ^P'"'"’3C  held  varied  iniere.sis 

tele-,ford.  and  It  miles  of  six-inch , at  succe.s.slul  in  discovering  gas.  "-s  Calling  Lake  12  producing  oil  wells  and  in 

hichjPiPO  <0  Sibbald.  The  co.sl  is  es-  „pp,ing  decision  of  di-  New  Fortune  will  .share  .60.60  in  nearly  .600.000  acres  of  reserva- 

.Nathan  Cummings,  chairman  |jons  and  leases  in  Alberta  and 
of  Consolidated  Foods  Corp..  British  Columbia.' 

. .  . . Drilline  is  scheduled  In  com-  Chicago,  was  elected  to  the - ; - 

planned  to  budd  and  operate  an  company.  mence  this  wwk  on  the  mag-  board  replacing  .J.  L.  Lewtas,  of 

- - -  .-  extensive  gathermg  .‘j.vs'Pjyi  for;  Management  has  been  endeav-  netic  iron  deposit  discovered  Toronto. 

to  Ottawa  and  Montreal  with  a  level.  que.stion  CBC  and  telephone  re-|lhe  pfopo.sed  1..300-miie  nerta^  ,4  w'nods.  a  director, | about  .30  miles  west  of  Port 

lee  to  Riiifain  vv  was  enm. '  There's  another  site  on  4.800-  pre.senlatives  in  Toronto  over, foCalifornia  natural  ga.  pp  l  e  j,gjjj  p|g^.p  property  was  re- 

nleted  hv  The  Bell  Telenhnn J l^og  Mountain  near  Hope,  televi.sion  links  and  the  press  in  of  Alberta  A  Southern  G  s  C  .  the  company  in  shape  to  with-  cently  .sold  to  Haile  Mines  Inc 
rnmnanv'nf  Tanada  in  IQS9  andi^C.,  where  the  Country  was  too  28  other  cities  participated  by  Lid.  ,  .  n,o  ®  prolonged  "care  and  for  one  million  shares  of  a  five 

the  rest^was  finished  in  staees  ''“BBtti  'o  build  a  road  and  the  long  distance  telephone.  i r  ^  I'Tnrnia ^and  period,  if  this  is  million  share  company  to 

the  rest  was  finnshed  in  stages, g  television  networklbne  jo  Cahfornia  an^ 


esMm^'ed'' aT*'$.'WnO0(^^  U  'be  .350-foot  giant 'event  of  hi.storic  imnortance  '  Princess 

TrS  hnndriG’mn^T^^ailnhnnoinPar  Olive.  Ontaiio.  As  an  ex- 1 This  was  the  clo.sf 

rirciiifc  acrn«c  iho  nniinfrv  I ^'3iple  of  the  construction  prob-jvision  Press  Conference  which,.  .  u  .  11 

well  a«  laeilitip«  for  Iho  PBr'e  1"''  .<!la-|W'as  held  on  Wednesday  of  Ibis  at  about  $27  mi  sectors  to  stop  all  operations  has  furthcr  drilling  costs  and 

live  rnasi-io-eoa«t  iplavicinn  nau 'b**  British  Columbia •  week  to  give  the  Press  a  pre-!  In  jb*'*',.  undoutedly  prevented  heavy  ope-  ceeds  from  production 

'  mountains  near  Hedley,  the  peakjview  of  the  network  Newspaper | announced  Jbaj  _'b^^,^^”^P3ny  mating  losses  and  consequent  debt 
had  to  be  bla.sted  off  Lost  Horse  people  in  nine  cities  from  Hali- 
Mountain,  6,600  feet  above  .sea  fax  to  Vancouver  were  able  to 


work. 

The  first  section  of  the  .system 
—a  .340-mile  link  between  Toron- 


ipUnhnnp  aerial  tramway  that  co.st  about  a  will  also  be  an  important  forceiPa-^ed  gathering  system  are  sub- j  while  maintenance  erew  and, 
r.^  ii,»i0narler  of  a  million  to  erect.  in  bringing  Canadians  even  clos-  .l<'<’]  ,,„3PP'j’^3  of  the  Atherta  expenses  have  been 

The  average  station,  which  in-'er  together  so  it's  fitting  that  the  and  U.S.  federal  governments 


during  the.la.st  five  years. 

Each  of  seven  major 
companies  a.ssociated  in  the 

h^i'ifir'and"nwnsTh*e*^pefinn^nM*h^'‘'l'J‘l*’''  'b**  lower  and  antennae  opening  falls  on  July  1,  the  day 
sy.stem  in  its  own  territory.  Rp.  and  a  building  at  the  ba.se  lull  dedicated  to  Canadiaf^ni^ 
sides  Bell  Telephone,  which  I  , 

are  The  Briti.sh  Columbia  Tele-  No.  Canadian  Oil  Kilembe  Mines 

phone  t'ompany,  Alberta  Govern  ,  _ 

Toronto,  —  Operations 


pared  as  much  as  possible.  .Mr.  East  Sullivan 
Woods  .stated,  it  is  apparent  that  I 
annual  maintenance  charges  will' 
be  approximately  .$00,600 


Plans  are  announced  for  the  • 


ment  Telephones,  Saskatchewan 
Government  Telephones,  Manito¬ 
ba  Telephone  Sy.stem,  The  New 
Brunswick  Telephone  Company 
and  the  Maritime  Telegraph  and 
Telephone  Company  which 
serves  Nova  Scotia  and,  through 
a  .subsidiary,  Prince  Edward  Is¬ 
land. 

The  microwave  system  has! 
been  described  by  Thomas  W'. 
Eadie,  Bell  Telephone  president 
and  chairman  of  the  Trans-Can¬ 
ada  Telephone  System,  as  “one 
of  the  significant  advances  in  the 
history  of  Canadian  communica 
tions.” 


Calgary  —  North  Canadian  Oils 
Ltd.  reports  for  fi.scal  year  ended' 


of 


Issues  New  Maps 

Geological  map.s  of  the  Ea.sterni 

and  Western  portions  of  the  r.c.  ^ 

ner  Lake-Rex  Lake  area  of  J  «  ^  ..Sullivan  Minc.s  Ltd.  ^.j„ 

Northwestern  Ontario  are  now.  _  ^  Two  crn.^is-cuts  will  be  driven  o  nf 

readv  for  tree  distribution  by  • j  ~  .  .  .  mn  the  1.500  and  3.f>oo  fool  Ie\‘e!s,  ^  r  ^  ^ 


. irt’Huy  iiH  lirr  iiimi  nniiiuii  iiv  •••  .  kA» 

Kilemhe  Copper  Cobalt  LId.'sjthe  Provincial  Department  of  VlOlatTiaC  MinCS 


.  ,  subsidiary,  Kilembe  Mines  Iitd..|  Mines.  j  parnines  of  .$60  643  down 

March  31.  10,68  net  earnings  of  '  encourag-j  /be  maps  ^rawn  to  the  scale:  the  previou.?' year's'  ^  ih  31100  f  .  i  i  ,h 

$201,108,  as  compared  with  a  net  ,  ^  jof  one-hal  mile  0  the  inch,  are;  figure  of  $2.6.3.0,38  are  reported  'b^  'be  cro.ss 

loss  of  $.388,214  in  the  preceding!'"®  /  ,  .  .  .  idesigned  for  me  usion  in  a  full,bv  V'iolamac  Mines  I.id  for  the  f‘"  .u  ' 

fiscal  year  'o'd  sbare-,gpological  report  .n  .'be  area.,  p^^p^  nccembcr  31  la.st.  'end j  ol  1.800  feet  and  reach  the 

naval  .yi-oi.  ,  holders  at  annual  meeting  of  The  report,  however,  is  still  int  n.,  _ _ i  .^boundary  of  the  Aiimaque  prop-, 

Balance  sheet  show^  current  po-pn.  enmoanv  here  Icour.se  of  preparation  and  willi.  p  ,  chare  on  .h^  9  <i-q”  3’he  latter  will  share  |oinlly!''”'''b  C  zone  from  the  ’'b  ,  p  ^ 

as.sels  at  the  year  end  amount-, the  parent  company  here.  distribution  for  3^5  — in  the  costs  of  cro.ss-cuttine  to  ">  ".'b  is  under  wayiln  Farmouf  Agreement 

isome  time  yet 


Aumacho  River 

Exploration  work  by  Aumacho 

Noia/  nirlrnncnn  '”'3'  confined 

l/lGivciiawii  Ip  assessment  work  only,  due  to 

-  the  sharp  decline  in  base  metal 

be  Toronto  — Deep  drilling  from  prices.  F.  .A.  Boylen,  president, 
ithe  16th  level  at  the  property  stales  in  the  annual  report.  Ne- 
jof  New  Dickenson  Mines.  Ltd.,  goliations  carried  on  with  a 
jhas  indicated  what  is  believed  view  to  bringing  the  company’* 
to  be  an  entirely  new  mine.  F.  lithium  property  into  production 
I.A.  F'ell,  general  manager,  told  did  not  meet  with  success, 
shareholders  at  the  annual  meet-  Directors  will  endeavour  to 
ing  of  the  company  here.  arrange  further  finances  now  re- 

..  In  light,  of  these  indications,  quired  by  the  company  to  de- 
-as  U-: —  J - 1  „  velop  further  its  property  hold¬ 

ings.  he  says. 

Balance  sheet  at  December  .31, 

and  drilling  will  be  undertaken  f?./  .  ,  ,,  '^bo^ 

to  explore  favorable  .structures  .  P"**  b/"  below  the  1,>lh  level  vestments  carried  a  .$10,800  hav-- 
alreadv  indicated.  , intersected  the  F  zone  and,, ng  a  quoted  marke  value  o 

cut  five  other  new  veins.  An-L$.3.20n.  Current  Iiabilitie.s  total 
other  hole  intersected  the  south  $1,67.6. 

“C"  zone  some  .3.60  feet  below 
the  1.6lh  level.  Raising  on  the 


M.  L.  I'rquhart  was  elected  to  'T,  In  light,  of  the.se  indications 


Forgo,  Cities  Service 


ing  to  $20,6,11.3,  down  from  $400,-j  Although,  he  said,  the  minfi  sometime"  vet"*  I®'”  "bares  oul.standing 

870  a  year  earlier.  Current  lia-ihas  not  yel  had  a  full  year  nf;  xhe  maps  were  prepared  bv  the, 

bililies  totalled  $696.7,59,  up  from; peak  smelter  performance, jpg^ipp^gpljip  spriion  of  Hip' Hp.i  'V  Production  for  the 
$290.3.3.3.  !  operating  costs  have  been  re- 

At  the  end  of  the  latest  year.lduced  to  the  point  where  the 


the  costs  of  cross-cutting  to 


be  in  a  position  to  carry  out  ‘’n‘1  grade  is  running  arouno  Vancouver.  —  Fargo  Oils  Ltd.  j 
drilling  on  its  property  from  this  ono  ounce  gold.  .an^j  Cities  Service  Petroleum] 

cartographic  section  of  the  ilovel.  ;  . 'n  'hP  month  of  May  produc- '(^-orp.  I,ld.  have  announced  con- 

partment  from  data  provided  by  The  Sullivan  group  is  continii- totalled  $265,000  from  the  (.|„sjon  of  an  agreement  under] 

OOP  of  thP  Hpnarimpni'«  oppIp  from  $L022.8.i7  in  the  •  „  in  ihp  M.H.opmilmilling  of  13.0.60  tons  r' 


the  year; 


ei..  .  ■  i"ne  «f  'he  department's  geolo- j' j  ,  ing  exploration  in  the  Matlagami''riilling  of  13.0.->0  tons  of  ore.  , Net  1  which  Cities  Service  will  start  an 

the  company  had  70,000  shares  ofjKilembe  mine  could  survive Lj^ai  survey  parties  headed  by  j  period^  Tonnage  of  ere  g|.^g  where  it  owns  claims  total-  prefit  for  the  month  was  $71,460.  exploration  program  at  Fargo's 
.6>i  per  cent  cumulative  redeem-:with  the  price  of  copper  as  low  ^r.  H.  D.  Carl.son.  compared  with'|jg^  2o.00n  acres.  .Surve.vs  have'Company  plans  to  stabilize  profit  .60.00(i-acre  tract  in  the  Innisfail 


Lake 


21.640  in  10.66. 

Working  capilal  as  of  Decem- 


Amone  the  system's  ereal  ad-'"'’L'’  i.s.sued;as  20  cents  a  pound.  |  The  Werner  Lake-Rex 

vantaees  over  wire  and  cable! .6.080.9.36  shares  of  25  cents;  Largely  out  of  its  current  earn-iarea  has  been  the  scene  oi  «  .  . 

lines  are  its  flexibilitv  in  carry  i  common  issued.  iings.  Kilembe  Mines  now  is  fin-  number  of  promising  nickel  dis-lb*^''  $.32.i.l.->fl 

i?c  al^Lrls  ^^ben.  president  andlgn^ing  a  substantial  addition  to'coveries  during  the  last  year  „r  "’"b  *380.8.3.3  a  year 

ing  ail  sons  OI  iniormaiion  iv, director,  .states  in  re- j.,:  treatment  facilities  This  .  -—i  — 

J^'laddillnnal  plain.  »hich  should  bf 

;:',^*d"'aL'1rs''cSci.y  '“'“M,"'  '.'If 

nansion  As  the  need  arises  it  I •  growth,  not  only  over  „f  |he  year,  will  permit  the  mill- 
pansion.  a.s  me  neM  arises,  »  (he  previous  year,  but  also  dur-  „xide  ore  daily 

will  be  po.ssible  to  add  thou.sands;  individual  month  of  lhe'p®ed  f^  his  rnill  Jjll  be  sub 

more  telephone  circuits  to  assure;  . 

f- -i  _  _ : _ a; —  _ plied  from  open  pil  ore  reserves. 


been  completed  and  two  drills  are  •*'  around  $70,000  monthly, 
exploring  anomalies. 


Considerable  development  earlier 
work  has  been  done  on  several’  ^ 

properties.  iGencx  Mines 


Coniagas  Mines 


Que.  Manitou 


area  of  Alberta. 


Purdex  Minerals 


BUY  NIPISSING  SHARES 

Chibougamaii  .laculet  Mines 
Ltd.  and  Patino  of  Canada  Ltd. 
T.  I.  Cummings,  president  of  have  purchased  .382.840  sharers  of 

Toronto.  —  Planned  by  direc-. Quebec  Manitou  Mines  Ltd.,  told  Nipjssing  Mines  Co.  IJd.  at  $1.70 

Annual  report  of  Genex  Mines. tors  of  (.'oniagas  Mines  Ltd.,  shareholders  that  Barvue  .Mines  a  share  from  V^enlures  Ltd.  and 

Ltd.,  slates  that  company  re-  shareholders  were  told  at  annual  Ltd.,  is  in  receivership.  associated  companies.  Chiboii- 

cently  acquired  07  claims  in  meeting,  is  acquisition  of  an  op-|  Quebec  Manitou  holds  16,0  per  gamaii  .laculet  purchased  7.6  per 


fast,  ea.sy  communication  across 
the  land,  a  vital  factor  in  the 
country's  economy. 

139  Relay  Towers 
The  basic  microwave  system 
consists  of  1.39  relay  towers  spaced 
about  30  mile.s  apart  between 
Sydney,  N.S.  and  Victoria,  B.C. 
There  are  over  .30  other  relay 
stations  which  link  other  cities, 
such  as  Fldmonton  and  Saskatoon 
which  are  off  the  main  route, 
and  others  are  under  construc¬ 
tion  or  planned. 

The  microwaves,  which  are 


North  Western  Piiln  and  Pow  .  - a’ oiibI^***an ! Creeilman  Township.  Ontario,  on  tion  on  23.000  acres  lying  north  cent  of  $640,000  principal  amount  cent  of  the  .slock  and  Patino  25 

er  Ltd  1  Xh  Lih  Cana^''’'’''*^  ^'■^‘’^'■®‘‘:aod  Drosoec  in  'bere  are  uranium  show-iof  the  Beauce  placer  ground  of  of  Barvue’s  4'.  per  cent  series, per  cent. 

dian  and  SI  Recis  Paner  Go  1  mining.  Oniarin  ahnnt  •>»  •/ bwe.stern  j^gj,  encouraging  value.s;  Quebec.  A  work  program,  he  “B”  bonds.  It  holds!  in  addition. - 

'Canada I  Ltd  have  an  equal  in  '  Following  crushing  and  Brind  ;  ^  ^  PerTv  rcfTident  surface  samplings.  It  is  an-  . said,  is  planned  if  the  option  is  1,200,000  shares  or  ,34.2  per  cent  DOME  PRODUCTION  UP 


leresl  started  pulp  production  in  "’S  , /e  new  plan  the  ground 

April.  10.67,  and  now  is  approach- "j®  '"'“be  transpor  ed  by  grav¬ 
ing  normal  operation.  '‘y  P'Pfb"®  ^j^.'ifew  days 

The  company’s  pipeline  opera-  ev  Detailed 

tion  contributed  the  major! building.  The  ex-' 
source  of  revenue  with  gas  sales;  P®"""'" 
recording  a  rapid  growth.  Mr. 


.u  ,  lieipated,  W.  .1.  Lawson,  presi- i  acquired, 

the  annual  report.  ^ '  .  >  , 


of  the  outstanding  slock  of  Golden  I  Gross  production  of  Domel 

dent,  says,  that  further  explora-i  Operations  at  the  company’s  .Manitou  .Mines,  Ltd.,  which  in  Mines  Ltd.  for  May  amounted  to| 

lion  of  these  claims  will  be  car-.  Bachelor  Lake  property,  C.  S.  turn  holds  .30  per  cent  of  the  out-  $403,025  from  .60,000  tons  milled, 

ried  on  this  .season.  j  Kennedy,  vice-presijjent,  states,  .standing  stock  of  Barvue.  This  compares  with  $482.8.39  fori 

anH  nrn-r>n/.tina  .,,.0  'k'  1  Farther  drilling  was  carried;  were  deferred  due  to  the  drop!  It  is  understood.  .Mr.  Cummings  April,  19.68.  and  $4a6,181  for  May,! 

carried  oul  Mr  Pe  ""  'b*”  !'”'^Pa'’.v  s  Blind  Riv-iin  the  price  of  zinc.  He  also'staled.  that  negotiations  are  un-  10;67. 

th  Mr  !"“  '-‘■eo'-.ijr  .......  ... - ,  "Jier  claims  and  with  negative  re-' pointed  out  that  .Sturgeon  River  der  wav  for  a  reorganization  and' 

Ruben  .sa.vs  an  analysis  of  cus- '  "’j|J!^b'y.  yielding  an  output  of,  present  showings  Jh^chari  '"o'. ''u'"'"  "o*’  “'‘"PP'’^-  '■?  ''’bi!;h  Goniagas,  refinancing  of 

tomers  needs  indicates  this  trend  '-PPP  ’”'’B  bluster  copper  1  Balance  sheet  at  December  .31. 'has  a  large  share  inicre.sl  has  the  trustee,  the 


states 

drilling  program  is  to  start  in  ai 
geological  mapping; 


will  continfle 
coming  year. 


throughout  Ihe'^^^b  month. 


WANTED  TO  BUY 

ESTABLISHED  U.S.  AIRCRAFT  COMPONENTS 
MANUFACTURER  DESIRES  TO  ACQUIRE  MAJOR 
INTEREST  IN  OR  PURCHASE  OUTRIGHT  AN 
ESTABLISHED  CANADIAN  MANUFACTURER  OF 
PROVEN  NON-DEFENCE  PRODUCT  LINE  WITH 
$20,000.  MINIMUM  MONTHLY  SALES  VOLUME. 
STRONG  PREFERENCE  FOR  FLUID  HANDLING 
OR  ELECTRO-MECHANICAL  DEVICES,  CAREFUL 
CONSIDERATION  WILL  BE  GIVEN  YOUR 
PROPOSITION  UPON  REPLY  TO  BOX  414,  THE 
FINANCIAL  TIMES. 


Willroy  Mines 

Toronto.— Ore  reserves  at  Will¬ 
roy  Mines  Ltd.  as  at  December 
31  last,  totalled  2.601,952  tons, 
exceeding  all  previous  estimates 
by  approximately  one  year’s 


situated  about  the  centre  of  the 


Barvue  between;  SIGMA  PRODUCTION 

the  trustee,  the  receiver  and  the.  Sigma  Mines  IJd..  reports  pro-J 


property  I receivables  of  $492  deferred  development  on  its  pro- bond  holders  and  other  creditors  I  duct  ion  of  $220,606  from  .36,80.6 

Balance  sheet  at  Dw  pmhpr  n  ’"b^'’*'"  '''  as.sociatcd  mining  perty  in  New  Brunswick  due  to  with  a  view  to  working  out  a  plan 'tons  of  ore  during  Mav. 

1957  shows  cash  of  $16  784  jnH ! $68,799.  Cur-  depressed  metal  prices.  Sturgeon  „(  reorganization.  ,  This  compares  with  $219,497  for 

°  rent  liabilities  total  $l.32..62l.  '  Ri---  ->■'!  - ^  .  -  ' 

inve.stments  earned  at  $I49..600;  _ 


having  a  market  value  of  $38,300.  y.  ■  e  1  ' 

Since  the  year  end.  investments  ^ondorc  txplor  ns 
having  a  book  value  of  $9,000  Towards  the  end  of  1957  Can- 
were  sold  for  $4.4,30.  There  were  dore  Explorations  Ltd.  trans¬ 


mining  capacity.  H.  W.  Knight,!""  ‘be  end-ferred  its  molybdenum  property  ^as  shown  an  improve 

president,  told  shareholders  at  '!/: _  il"  "‘"^e  that  time. 

Chonge  in  Nome 


River  retains  its  gold  property:  Current  assets  of  Quebec  Man-  April  and  $228,915  for  Mav,  19.67.1 

which  could  be  re-opened  wiih'j,ou  at  end  of  19.67  were  $92,91.6.1  - - 

an  increase  in  the  price  of  gold.  iivj„  current  liabilities  are  shown.:  MONT'L.  PORT  COLLECTIONS 

Investment  portfolio  of  Conia-j  - - -  I  ppct  collections  at  Montreal  for| 

gas,  which  at  the  end  of  19.67,  CEMENT  OUTPUT  UP  ithe  month  of  May.  including  cu.st 
had  a  market  value  of  $1,612.01)6.'  Ottawa.  —  Cement  production  oms,  excise  and  sales  tax  collec- 


president 
annual  meeting. 

!  Company  had  a  net  loss  of  /•  IL 

.$.6.64,843  for  the  period  from  start  For  Golkeno  Mines  in  the  annual  report 
of  production  last  July  to  Decem-|  The  name  of  Galkeno  Mines  has  received  a  sub.stantial  block 
her  .31,  19.67.  Revenue  from  pro-iLimited  has  been  changed  to  of  shares  of  the  new  company, 
duction  totalled  $2,266,194  from'Canadian  Northwest  Mines  and  he  slates,  and  is  to  be  reim- 
113,836  tons  milled  and  after, Oils  Limited.  The  Canadian  Stock, biirsed  for  all  monies  it  has  ex-j 
marketing  smelting  and  refining  Exchange  announces  that  trading. pended  on  the  properly  nut  of  ! 

expense,  a  protit  of  $850,005  was  'be  company’s  shares  under'profils  earned  from  Ihe  propcrty 

|the  new  name,  will  commence  by  the  new  company  .vromr  s.i 

„  ,  '  ,  ,  _  .  i”"  'b!*  Listed  Section  of  the  Ex-!  Candore  is  maintaining  its  pnl-  y  ' 

Balance  sheet  as  at  December  .change  on  Monday,  .lime  16. 'icy  of  searching  for  worthwhile  .An'ora  '  1' 
31,  19,67  shown  current  assets  of  Ticker  abbreviation  will  be  CWS.ipropcrties.  he  says. 

$;{86.893  and  in  addition  supplies; 
are-  carried  at  $553,274.  Current 
liabilities  total  $.3,273,849.  Long| 
term  debt  is  shown  at  $5,757,822.' 


ement  of  turned  upward  in  Canada  initions  advanced  by  $1,137,983,  to 

.jointly  financed  by  Rio  Canadian  jl'p''  ,™'  '""  VnlH  iu^  hold  '  u  >  *•  t 

Exploration  and  Sogemines  Ltd..  ??/  nr233  842  .hX  If  I  S'  ^i'*  *  ''"P"':'* ,  "ff'ca'l-V  '•fP"'''‘'“  ^ 

ip.  J.  Sullivan,  president,  states iXanse  cS  tn  K  I  "  To'’-  iT'  ‘ 

,u.  _ 1  _ _ ,  panHnrj.  '’‘’'P  6Iines  to  K.  J.  crease  of  9.5  per  cent  from  41.3,-  crease  of  $4.5.69.017  from  $.>4.- 

_i  ui_„i. ,  ^P'’'''B!'!’  lo!’  $10,000.  ,928  Ions  a  year  before.  i8.6fl.675  in  Mav  of  last  vear 


UNLISTED  MINES 


fSuppheri  bT 
K'lAxinf  QuotBtiAn 
Pid  Offer 
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THE  OIL  MARKET 


TroniocHons  an  Toronto  Stock  Exchongo 

O'loAiRC  qiiolatinns.  June  I*.  19^81 

Hijih  Low  Close  Sales  Stork  Hi 


FIRST  CHOICE  for  “FIRST  CLASS” 

DeLuxe  travel  by  BOAC  i.s  more  than  a  flight— itLa  an  expe- 
.  rience  in  luxury.  You  relax  in  spaciously  designed  cabins  with 
foam-soft  seating  . . .  enjoy  magnificent  food  with  appropriate 
wines  .  .  .  marvel  at  the  speed  and  comfort  with  which  you 
reach  your  destination.  Board  your  plane  at  Montreal  or  New 
York.  If  more  convenient— Detroit,  Chicago  or  San  Francisco. 

To  51  countries  on  all  6  continents,  fly  BOAC  and  enjoy  the 
world’s  finest  service  aloft! 

Reservations  through  your  Travel  Agent,  Railway  Ticket  Office 
or  British  Overseas  Airumys  Corporation. 
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Industrially  ond  econamieolly 
Canodo  is  growing  by  lAopi 
and  bounds  ,  ,  .  ond  authori¬ 
ties  foresee  o  continuation  ol 
these  healthy  conditions,  lut 
if  you  ore  plonning  to  set  up 
monufocturing  or  soles  focili* 
^ties  in  Conodo,  you  should  | 
^ first  bring  the  Canadian  pic¬ 
ture  sharply  in  focus. 

That's  where  the  Conediop 
Pocific  Deportment  of  Indut- 
triol  Development  comes  in  —  | 
we  hove  the  focts  you  should 
know  —  facts  on  plant  sites, 
power  availability,  labour 
supply,  row  materials,  trans¬ 
portation,  market  potential  — 
fo  nome  only  o  few. 

Through  o  widespread  net¬ 
work  of  ogents  ond  offices, 
we  hove  collected  all  this 
information  on  Canada  from 
coast  to  coast.  These  facts  or* 
at  your  disposal  simply  for 
the  osking.  Your  enquiries  will 
receive  o  prompt,  private  re¬ 
ply  without  obligation. 


l.no  1.00  1.00 


Vancouver  Colgory  Winnipeg  Montreal  Torsnte  Lenden,  fng. 
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Prospect  Of  Debt  Increase  is  Not  Alarming 


its  young  men  the  way  th« 
ID  AC  does?  —  There  are  queji- 
tions  and  discussions  about 
where  we  are  going  and  why. 
There  are  round  tables  about 
how  to  serve  an  investor;  Mrs. 
Rloe  who  has  sixty-five  dollars 
a  month  to  put  away  and  Mr. 
Bluster,  who  must  invest  his 
company’s  surplus  funds. 

This  is  the  funny  thing  about 
hone.st  to  goodness  investment 
dealers.  There  is  the  dealer 
from  a  small  town.  He  related 
the  problem  he  met  with  in 
looking  after  a  modest  account, 
the  result  of  long  years  of  care¬ 
ful  thrift.  His  statements  do  not 
differ  one  iota  from  that  of  the 
branch  manager  of  a  national 
firm  who  handles  the  invest¬ 
ments  of  a  minor  tycoon  who 
inherited  a  modest  bundle  and 
made  it  grow  and  who  has  put 
the  responsibility  on  somebody 
else's  shoulder. 

There  is  the  chap  who  has 
as  one  of  his  faxourite  clients 
a  retired  school  teacher  and  he 
compares  notes,  almost  iden¬ 
tical  ones,  with  the  member  of 
a  firm  that  inherited  the  hand¬ 
ling  of  a  two  million  dollar 
trust  account. 

The  golf  of  both  of  them  was 
awful  and  they  did  not  even 
try  to  lish.  hut  this  “analyst” 
at  least  liked  their  approach, 
particularly  since  he  knows 
their  record.  Investment  deal¬ 
ers  are  (hat  way. 

This  is  of  course  a  country 
of  tree  opinions,  of  free  inter¬ 
change,  free  choice  and  free 
competition;  this  is  what  makes 
the  investment  business  such  a 
fascinating  thing.  Because  here, 
there  is  room  for  opinions, 
choice,  competition.  The  man 
who  prefers  mutual  funds  at 
(Continued  on  page  17) 


The  members  of  the  Invest¬ 
ment  Dealers'  As.sociation  are 
the  distributors  of  investment 
securities  in  Canada.  .4s  such, 
they  are  aware  that  it  would 
be  in  the  interests  of  the  Cana¬ 
dian  economy  to  have  a  larger 
proportion  of  Canada  s  debt  in 
longer-term  securities  distri¬ 
buted  broadly  to  private  Cana¬ 
dian  inve.stors. 

This  would  have  the  effect 
not  only  of  improving  the 
market  for  long-term  Govern¬ 
ment  of  Canada  bonds,  but 
would  al.so  help  to  render  more 
effective  any  measures  that 
may  be  taken  in  the  next  ex¬ 
pansion  phase  of  the  economy 
to  control  the  money  supply. 

A  study  of  the  .structure  and 
distribution  of  the  government 
of  Canada’s  debt  indicates  that 
a  broad  distribution  of  new 
government  of  Canada  bond 
issues  is  not  only  desirable  but 
is  easily  possible,  provided  the 
incentives  are  present  that  are 
necessary  to  effect  such  a  Can- 
ad?  "  ide  distribution. 


The  debt  represented  by  out¬ 
standing  securities  has  changed 
considerably  in  the  Iasi  ten 
years.  .\ot  only  has  the  debt 
been  reduced  in  size,  but  the 
proportion  of  the  debt  in  the 
form  of  marketable  .securities 
in  the  hand  of  the  public  has 
also  been  reduced. 

This  has  taken  place  during 
a  time  when  the  Canadian 
economy  has  undergone  con¬ 
siderable  expansion  in  terms 
of  population,  production,  in¬ 
comes  and  savings. 

There  is,  therelore,  trom  an 
economic  point  of  view,  no 
reason  to  believe  that  Canada 
could  not  support  a  higher 
public  debt,  and  the  prospect 
of  having  the  debt  increased 
this  year  by  from  one  half  In 
one  billion  dollars  is  not  alarm¬ 
ing. 

Direct  Debt 

The  total  direct  debt  of  the 
government  of  Canada,  includ¬ 
ing  treasury  bills,  amounts  at 
the  pre.sent  time  to  about  $14,- 


This  year's  meeting  site — Monoir  Richelieu,  Canado  Steamshi 


Lines'  famous  summer  resort. 


Investment  Dealers,  at  Annual  Conclave 
Look  at  the  Future  Through  Budget  Glasses 

By  E.  C.  ERTL 


The  Financial  Times  Cup 


MURRAY  RAY,  P.Q.-Here, 
down  on  the  St.  Lawrence 
River,  a  half  a  day’s  trip  on  a 
Canada  Steamship  Lines  boat 
from  Quebec,  the  Investment 
Dealers  Association  of  Canada 
is  holding  its  42nd  annual  meet¬ 
ing  this  week. 

It  is  the  meeting  of  an  asso¬ 
ciation  whose  members  are 
called  upon,  week  alter  week, 
month  alter  month,  to  finance 
Canadian  governments,  muni¬ 
cipalities  and  corporations, 
whatever  the  state  of  money 
markets,  the  credit  of  govern¬ 
ments,  the  problem  of  corpor¬ 
ations. 

As  we  listen,  we  hear  talk  of 
education  and  of  horseback 
riding. 

As  we  watch,  we  see  invest¬ 
ment  bankers  engaged  in  the 
ancieni  business  of  doing  busi¬ 
ness,  and  we  watch  the  golf 
scores  being  added  up — some 
of  them  awfully  good  indeed. 

Where  last  year  they  were 
talking  about  pipe  lines,  this 

year  they  are  talking  about 
'pipe  lines  and'  the  budget. 
Roth  subjects,  at  the  moment, 
create  a  hit  of  interest.  Not 
necessarily  a  happy  interest. 

There  is  lots  of  talk  about 
pulling  the  ('anadian  economy 
back  on  its  feet  again,  so  short 
a  time  alter  the  boom  and 

semi-bust  it  has  en.joyed.  and 
there  is  fishing,  some  of  it 
quite  extraordinary. 

Here,  there  are  the  moun¬ 

tains  of  the  Laurentian  Shield, 
and  there  is  the  river  that  is 
Canada,  and  there  are  the 

tides,  and  the  pleasant  farms 
of  the  people  who  started  this 
coiinlry  on  its  feel,  with  nothing 
hul  a  prayer  and  a  letter  from 
a  I'rench  King  and  lots  ol  cour¬ 
age,  And  there  is.  a  lew  miles 
behind  it.  nothing  much  else 
but  more  mountains,  more 
muskeg,  more  streams  wilh 
honest  lish  in  them,  more  trees 
and  more  rocks,  and  more  min¬ 
erals  and  more  emptiness  and 
the  north,  which  takes  more 


than  vision  to  open  it  up. 

And  there  are  Canada’s  in¬ 
vestment  dealers,  working  hard 
and  playing  golf  and  lishing 
good  streams  and  trying  to  in¬ 
terpret  the  budget  in  the  old 
spirit  of  tvyo  and  two  makes 
lour,  and  even  the  slide  rules 
wouldn't  work. 

Better  than  three  hundred 
strong— and  quite  co-edticalion- 
al  becau.se  of  the  many  nice 
ladies  present— the  Investment 
Dealers  have  their  members 
here  from  British  Columbia 
and  Nova  .Scotia. 


find  the  next  $.10  million  for  a 
street  widening  .job,  or  a  new' 
power  station  or  .  .  .  no.  let’s 
not  talk  about  gas  pipe  lines. 

Between  here  and  there,  at 
the  pool,  or  in  the  shade  with 
a  lemonade,  or  riding  along 
taking  in  the  sights,  a  lot  of 
answers  are  provided,  unless 
you  do  not  know  what  questions 
In  ask. 

There  is  al  least  a  half  a 
year  of  ".Analyst's  ”  background 
comment  in  this  convention, 
'all hough  il  will  not  necessarily 
convince  the  “.Analyst'',  who 
as  people  know,  has  a  mind  of 
his  own.  and  who  is  some  limes, 
wrong.  I 


salesmanship:  there  are  reports 
about  education  —  and  what 
other  professional  group  trains 


New  President  of  I.D.A.C 


They  mingled  once  again  in 
personal  contact,  those  who 
have  their  problems  in  the 
Maritimes  Csee  The  P'inancial 
times,  .lime  I.Hh  issiiei  and 
those  who  are  living  within  the 
slower  -  down  economies  of  .Al¬ 
berta  and  British  Columbia. 
.And  mingling  with  them  are 
those  from  Ontario  and  Can¬ 
ada's  second  city,  those  trom 
the  Prairies  and  the  central 
city  of  the  continent  and  those 
from  all  points  in  between. 

•  The  crops  need  support,  say 
those  from  Manitoba.  Oil  pro¬ 
ration  is  getting  loo  low,  say 
those  from  Alberta.  We  need 
more  capital  investment,  says 
the  Ontario  contingent.  The 
Quebecers  quietly  deal  with 
their  own  problems.  The  .Mari- 
timers  are  keeping,  as  we  said 
last  week,  their  lingers  crossed. 
R.C.  is  bullish  as  il  behooves  a 
west  coaster.) 

Last  year,  everybody  dis- 
cu.ssed  the  election.  This  year 
everybody  talks  about  the  bud¬ 
get.  But  since  nolhing  but  a 
grin  will  apply  to  il.  and  how 
would  you  like  to  be  qiioled'’, 
nobody  really  says  much  about, 
,\'ol  lor  publication,  that  is. 

A  on  are  al  the  Manoir  Riche- 
lifii,  a  place  to  be  en.joyed 
'out .side  of  working  hours'. 

Are  you  interested  in  money 
rales'.'  The  question  of  whether 
to  expand  or  not?  The  return 
on  your  investment?  How  In 


A'ef.  a  few  days  in  the  sun, 
nr  whatever  pas.ses  lor  it  this 
year,  do  wonders.  The  rooms 
and  the  nooks  and  the  crannies 
here  are  full  of  people  who 
know  their  business  and.  al  an 
ID.AC  convention,  this  business 
becomes  everybody's  business— 
as  indeed  it  is  throughout  the 


Who  would  not  want  In  ask 
questions  at  an  IDAC  conven¬ 
tion" 

Invest ineiit  dealers  are  not 
clairvoyant.  In  twenty  years  of 
following  them  around.  I  have 
yet  lo  meet  one  who  would 
claim  lo  be  ps.vchic— or  have 
a  reason  for  claiming  lo  be. 
But  somehow,  here  at  Murray 
Bay,  wilh  the  tide  coming  in, 
'or  is  it  going  oiilt,  with  the 
wind  blowing  from  the  north 
east  'which  is  no!  good,  really 
the  answers  are  more  clear,  or 
il  might  be  (hat  the  que.stions 
make  more  .sense.  After  all.  the 
men  you  meet  here  are  (he 
grey  heads,  who  have  seen 
booms  and  depressions,  who 
have  had  visions  and  who  have 
heard  tell  about  them,  and  who 
lake  a  lot  lo  convince  them— 
one  way  or  the  other. 

Of  course  il  is  not  all  work. 
Don't  be  sill.v. 


One  of  the  three  cups  presented  annually  by  The  Financial  Times  to  win¬ 
ners  of  the  education  and  public  relations  contest,  open  to  members  of  the 
Investment  Dealers'  Association  of  Canada. 

Winners  this  year  were  Greenshields  &  Co.,  Montreal,  Gairdner  &  Co.  Ltd., 
Toronto,  ond  Norman  R.  Whittall  Ltd.,  Vancouver.  _ 


Elected  President  of  The  Investment  Dealers' 
Association  of  Canada  1958-59  he  is  Vice- 
President  and  Director  of  Wood  Gundy  &  Com¬ 
pany  Limited,  Toronto. 


TltPiP  arc  long  sessions  about 


SELECTED  FINANCIAL  INDICATORS 


Fnj'fign  Exchang-e  (A) 


Citrporaiion  Profit.-  (Millions  -i) 

Before  After 

Uppr  &  Taxes  Depr,  &  Taxes 
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IV  84.'>  287 
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If  1 . 1 07  467 
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IV  1,104  444 

1056 

I  1 .000  .602 

II  1.24.5  .501 

III  1,280  506 

IV  1,195  444 

1057  I  1.076  670 

II  1.278  485 

III  1.2.65  440 

I\’  1,1.66  .692 


New  Rond  P'inancinjr 


Bank  Loans  (Millions  .?) 


Bond  Yields 
Canadas 

Treasury  Bills  l.i  Years 

.02  6.57 

1-25  6.65 


Sterling 


Dollar  U  S. 

.07  1/.62 

.07 -^K 

.06  19  .62 


Personal  Ind  Agric.  Uomm 

516.9  2.160. 

615.7  2.496.6 

751.6  2.854.8 

710.9  2,821.6 

756.4  2.942.9 

787.6  6.146.7 

966.1  6.622.8 

946.1  6..522  8 


Financial 

186.6 

251.9 


A— End  of  year  1952-54  otherwise  al  end  ol  quarter 


.New  Corporation  bond.s  minus  retirements,  during  years 
1931-54  in  four  quarters  of  1955-58. 


1— At  year-end  1952-54  inclusive,  at  end  of  quarter,  otherwise, 
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ihe  Guest  Speakers 


which  were  first  instituted  dur¬ 
ing  the  year  19.i6-1957.  were 
amended  to  some  extent  as  a 
result  of  the  previous  years 
j  experience. 

'  A  recommendation  was  ap¬ 
proved  whereby  the  lormer 
period  of  grace  for  students  in 
submission  of  assignments  was 
eliminated  and  the  due  date 
for  assignments  became  the 
final  date  of  ‘termination  date'. 

I  The  experience  of  the  Associa- 
!  tion’s  staff  directly  connected 
with  the  courses  has  indicated 
;  that  this  regulation  has  been 
j  highly  effective  in  controlling 
i  students  and  in  maintaining  ! 
high  quality  work. 

The  termination  regulations  : 
have  been  generally  well  under- 
j  stood  by  all  students  partak- 
,|  ing  in  the  courses.  However,  in 
^  order  to  avoid  any  possibility 
of  misunderstanding  the  com¬ 
mittee  has  recommended  that 
a  letter  setting  out  fully  the 
regulations  with  respect  to 
termination  and  other  details, 
including  the  basis  for  appeals, 
he  .sent  to  each  student  prior  i 
to  the  commencement  of  the 
course  j'ear. 

Courses  I  and  II  ^ 

The  Committee  recommend¬ 
ed  that  in  order  to  assi.st  the  i 
course  markers  that  the  ma¬ 
terial  in  Course  I  be  made 
available  to  them  during  the 
year  on  a  loan  basis. 

The  committee  also  recom¬ 
mended  that  the  A.s.sociation's 
courses  he  made  available  to 
counsellors  on  a  readership  i 
basis  at  a  reduced  price,  upon  i 
request. 

Public  Locturo  Series 

One  major  change  in  policy  i 
in  connection  with  Ihe  Public  i 
Lecture  Series  was  approved  I 
by  Ihe  committee  and  insti-  ; 
luted  during  the  year.  In  pre-  , 
vious  years  lecturers  have  ; 
closely  followed  the  Home- 
Study  Course  “How  to  Invest 
N’our  .Money  in  Bonds  and 
Slocks"  in  their  lectures  to  the  ^ 
public.  The  committee  felt  that 
neither  the  public  nor  the  lec-  I 
turer  were  getting  the  most  | 
out  of  what  the  Association  had  | 
to  offer.  Therefore,  it  was  de-  ' 
cided  to  offer  in  conjunction  : 
with  the  Public  Lecture  Series  : 
all  Ihe  material  of  the  Home-  j 
.Study  Course;  by  .so  doing  it 
was  fell  that  the  lecturer  could 
then  di.scuss  topics  of  the  most 
current  nature  while  those  at¬ 
tending  the  lectures  would  not 
only  he  able  to  read  up  on  i 
basic  details  hut  would  also 

(Continued  on  page  l.tl  j 
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E.  H.  Ely,  Prp.sirient — Wood,  Gundy  &  Company  Lid.,  Toronto, 

F.  J-  Brennan.  Vice-President  and  Chairman  of  the  Atlantic  Di.strict  —  F. 

•J.  Brennan  &  ('o.  Ltd.,  Saint  .lohn,  X.R. 

Andrew  S.  Keauhien,  Vice-Pre.sident  and  Chairman  of  the  Quebec  Di.^trict 
— L.  G.  Beaubien  &  Go.  Limited,  Montreal,  P.Q. 

Frank  D.  Lace.  Vice-Pre.sident  and  Chairman  of  the  Ontario  Di.strict  — 
Matthew.s  &  Co-  Limited,  Toronto. 

N.  H.  Alexander,  Vice-Pre.«tident  and  Chairman  of  the  Mid-We.stern  Di.s¬ 
trict — Jame.s  Richard.«on  &  800,9,  Winnipeg,  Man. 

A.  H.  T  urney,  Vice-Pre.sident  and  (’hairman  of  the  Alberta  Di.strict  — 
Locke,  Gray  &  (Company  Ltd.,  ('algary,  Alta. 

J.  M.  McAvity.  Vice-Pre.sident  and  f’hairman  of  the  Pacific  District  W  G. 
Pitfield  &  Co.  Limited,  Vancouver. 
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Member! 

The  Investment  Dealers'  Assaeimtran  el  Cenade 


YoiiVr  an  investor,  or  want  to  he  ...  own  five  slocks  or 
fifty  . .  .  have  five  hundred  dollars  or  five  hundred  thou¬ 
sand  that  you'd  like  to  invest. 

Any  broker  in  the  business  would  probably  be  glad 
lo  handle  your  account.  \le  certainly  would. 

But  you're  buying  service  and  want  the  best — w-hieh 
is  pretty  much  a  matter  of  opinion.  Your  opinion. 

That's  why  we're  willing  lo  make  a  sample  of  our' 
service  available  to  anyone  who  asks. 

For  instance,  we’ll  be  happy  to  mail  you  a  ibornugh- 
going  review  of  your  present  holdings,  a  completely 
objeelivc  anabsis  of  voiir  eiirrenl  portfolio  ... 

For  instance,  we'll  be  happy  lo  ba^e  our  Re-earch 
Department  prepare  a  .special  in\esimenl  program  for 
your  funds,  your  eirciimslanees,  jour  objectives. 

There's  no  charge  for  this  service,  no  obligation  eitlier. 

To  judge  it  for  yourself,  simply  address — 


Aldrcd  Building,  507  Floct  d  Arm#* 
Montrtoi 


Educational  Activities  Feature 
Reports  From  District  Chairmen 


'  Murray  Bay,  P.Q.  —  Kduca- 
tion_  proper  .salesmanship  and 
good  service  form  a  large  part 
of  the  activities  of  Ihe  I  D  A.C. 
This  does  not  only  apply  to  the 
.  central  office  in  Toronto  where 
all  the  educational  work  is 
under  the  guidance  of  Mr. 
Harry  Gassard  and  his  com¬ 
mittee,  but  also  in  Ihe  various 
district  offices  and  organiza¬ 
tions. 

These  districts  are  made  up 
of  Ihe  Atlantic  Provinces,  Que¬ 
bec,  Ontario.  The  mid-W'est 
(Manitoba  and  Saskatchewan! 
.Alberta  and  the  Pacific  Dis¬ 
trict.  The  men  chosen  to  head 
the  district  organizations  are 
listed  elsewhere  in  this  sec¬ 
tion,  together  with  the  lirms 
where  they  are  to  be  found. - 
Investing  readers  might  like  to 
know  that  the  l.D.A.C.  is  ready 
to  serve  them. 

Here  is  what  the  outgoing 
district  chairmen  have  In  re¬ 
port  on  the  educational  work 
done  during  the  19.i7-.i8  Asso¬ 
ciation  year. 

AHanfic  District 

George  W,  Ramsey  iSlan- 
bury  Si  Co.  Ltd.,  Saint  .lohn, 
N.B.)  Chairman. 

NOVA  SCOTIA 
This  committee  was  again 
under  Ihe  chairmanship  of 
Mr.  ,1.  C.  Morrow  of  G.  E. 
Leslie  &  Company.  An  Invest¬ 
ment  Course  was  given  in  co¬ 
operation  with  St.  Mary's  I'ni- 
versily  for  the  third  consecu¬ 
tive  year.  The  attendance  was 
down  sub.st  ant  tally  this  year 
but  Ihe  University  expressed 
complete  satisfaction  with  the 
course  and  in  spile  of  Ihe  re¬ 
duction  in  attendance  consid¬ 
ered  the  effort  was  well  worth 
w'hile.  It  has  been  suggested 
hy  the  University  that  a  more 
advanced  course  be  given  next 
year  by  the  Investment  Deal¬ 
ers'  Association  and  this  is 
under  consideration  by  the 
committee.  ‘ 

A  Series  nl  weekly  educa¬ 
tional  talks  in  connection  wilh 
the  basic  principles  of  Invest¬ 
ment  was  given  over  one  of 
Ihe  local  radio  stations  CHNS 
by  Investment  Dealer  person¬ 
nel.  The  scripts  tor  these 
talks  were  provided  hy  Mr. 
Gassard  and  Mr.  .Annetl.  The 


series  commenced  early  in 
]9.'i8  and  is  still  continuing. 

New  Brunswick 

[  The  past  year  was  an  active 
and  successful  one  for  the  com¬ 
mittee  under  the  chairman¬ 
ship  of  .Mr,  D.  C.  Mackay  of 
W.  C.  Pitfield  &  Company 
Limited. 

The  Public  Lecture  course, 
which  w'as  not  given  in  New 
Brunswick  Ihe  previous  year, 
was  revived  this  year,  and 
turned  out  to  he  very  success¬ 
ful.  The  course  was  given 
again  in  co-operation  wilh  (he 
Extension  Department  of  the 
University  of  New  Brunswick. 
The  attendance  was  the  best 
enrollment  we  have  achieved 
to  dale.  The  course  was  held 
weekly  and  consis'ted  of  .six’ lec¬ 
tures  followed  by  a  panel  di.s- 
cussion  attended  by  all  of  the 
lecturers. 

Quebec  District- 

Dudley  Dawson,  (Dawson 
Hannford  Limited,  Montreal) 
Chairman. 

^'our  FIxecutive  Uommittee 
has  had  an  active  year.  The 
F.ducational  Committee  was 
most  successful  in  getting  La¬ 
val  University  to  undertake  the 
distribution  of  the  French 
Mome-Studv  Course.  The  lec¬ 
ture  series  at  the  Universities 
of  Montreal.  McGill  and  Laval 
took  place  again  this  year  and 
the  undermentioned  partiri-' 
paled  as  lecturers: 

University  of  Montreal 

Andrew  S.  Beaubien,  L.  G. 
Bcanhicn  &  Co.  Ltd.:  Rndolphe 
B.  Casgrain,  Casgrain  A-  Co. 
Lid  :  Lionel  Mantha.  McNeil, 
Mantha,  Inc.;  Henri  Rnbilaille, 
La.joie,  Rnbilaille  A  Tie  Ltee.; 
Fernand  Rochon.  Rene-T.  Le- 
clerc.  Inc.:  T.  .Solowii.  L.  G. 
Beaubien  A  Co  Ltd.;  Guy  Bni- 
nclle,  L.  G.  Beaubien  A  Co. 
Ltd. 

McGill  University 

W.  .1.  Piper.  A.  F.  Ames  A 
Co.  Ltd  :  A.  G.  Mackinnnn. 
Royal  .Srciirities  Corp,  Ltd.: 
W.  V.  .Soper.  W.  r.  Pitfield  A 
Co.  Ltd.;  W  Reay  Nesbitt. 
Thomson  A  Co  Ltd.:  A.  .A. 

McLaughlin,  Raker,  Weeks  A 
Co.:  S.  C.  Scobcll.  Jones  Re¬ 
ward  Securities  Ltd. 

Laval  University 

Paul  II.  Guimonl.  Clement. 
GuimnnI  Inc,:  Paul  Des- 
Rnchers.  L  a  g  u  e  u  x  A  Des- 
Rnchers  Lire.:  Paul  F^mile 

Caya,  L.  G.  Beaubien  A  Co. 

Ltd.;  H.  Guy  Renaud.  Gaird- 
ner.  Son  A  Co.  I,td.;  Henri 

Clement ,  Clement,  Guimnnt 
Inc. 

Siicressf!il  negotiations  were 
ennclnded  during  the  year  with 
l,a\al  University  for  Ihe  spon¬ 


sorship  of  the  F'rench  edition 
of  Ihe  Correspondence  Course. 
A  formal  announcemenf  w'as 
made  on  November  .51  h.  More 
than  1.54  .students  registered 
for  the  Course. 

Our  Public  Lectures  .series 
went  under  way  on  February 
25th  and  ended  on  March  23th, 
19.58.  The  enrolment  was  73. 
F^ach  per.son  attending  the  Pub¬ 
lic  Lectures  was  given  a  copy 
of  the  Correspondence  Course. 
It  is  the  intention  to  rai.se  the 
number  of  lectures  from  nine 
(91  lo  fifteen  (151  for  next 
year. 

Courses — General 

The  regulations  governing 
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To  Honel  Laplanto  it  is  right  down  the  street— hi,  friendly 
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Even  if  you  deal  dire'elly  with  just  a  single  braneh  of  the 
BN?,  the  network  of  BN?  branches  in  (ianada  and  abroad, 
plus  our  correspondent  banks,  are  important  to  you.  They 
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groun«ls  whom  you  can  call  upon  whenever  necessary.  And 
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you  might  do  business. 


CANADIAN 
Government,  Municipal 

and 

Corporation  Bonds 


•  F^rh  mfyrfth  IF?  N  ^ 

nf  rsfrr^t  mrfmnmir  in 

RtHimr.  Tn  put  nnmm  nn  m/r  fmn  mmJrng 

li*e,  trritp  tn  hrnnnmir*  f, 

Tfc#  Rrmit  nf  Sfrrfifi,  44  Sf. 

Tnrrmtn  lo 


Stock  orders  executed  on  all  Exchanges 


Dtent  pr»ak  tPtrti  te  leranchtt  arre  ts  Canada 


W.  C  Pitfield  &  Company,  Limited 


235  St.  James  St.  XT.,  Montreal 


Kjihfiix 


MoPf-tnA 

Trsropio 


.Rt  HvtiriHthR 


Cornwaii 


Ftimonlofi 


Sim.  I9J9  : 

In  and 

A 

around 

SB' 

OTTAWA 

it  it 

iilpii 

John 

Grahom 

a  COMSANT  IIMITIO 

Mfmifert  of  Tht  Int  fifmemf  r>Fsleri  2 

.iiificmftnn  mi  Con/tdm  • 

14  tfARKS  tT  . 

OTTAWA  C(  I-t.tll  •> 

'Mointam  A  Sound  Pollor" 

Problem  Of  Unemployment  And  Inflation 
ire  Essentially  Inseparable  Factors 


By  H.  L.  CUY 

Prasidtnt,  Mutual  Lift  Atsuronca  Company  of  Canada,  from  on 
address  to  the  Dominion  Mortgogo  fr  Investment  Association, 


While  constructive  steps  to 
illeviate  unemployment  must 
indoubtedly  be  the  first  con- 
ern  of  all,  in  the  long  run  the 
iroblems  of  unemployment  and 
nflation  are  essentially  insepar- 
ble.  No  lasting  solution  to  one 
an  be  found  until  we  can  cope 
/ith  the  other.  Canada  will  be 
nable  to  attain  her  full  poten- 
al  unless  our  dollar  remains 
ny  acceptable  solution  to  the 
roblem  of  inflation.  One  must 
’onder  at  the  lack  of  concern 
ith  which  this  is  viewed  in 
lany  quarters,  even  among 
usinessmen.  Many  seem  to 
irug  off  the  defence  of  the 
5llar  as  an  abstract  problem, 
hen  compared  to  the  practical 
*aljty  of  putting  the  unemploy- 
1  to  work. 

le  prices  of  many  basic  raw 
aterials.  have  not,  as  yet,  led 
a  general  lowering  of  price 
vels,  particularly  at  retail.  In 
ct,  cost-of-living  indices  both 
•re  and  in  the  United  States 
ive  continued  to  press  relent- 
ssly  upward. 

We  have  moved  into  a  new 


phase  of  the  economic  cycle 
without,  apparently,  finding 

A  modern  economy,  complex 
as  it  is,  cannot  change  direc¬ 
tion  easily.  Time  is  required 
after  a  period  of  expansion  for 
the  underlying  forces  of  growth 
to  assert  themselves  in  new 
areas.  What  is  disturbing  is  the 
fact  that  the  declines  in  out¬ 
put  and  employment,  and  in 
a  stable  store  of  value  as  well 
as  a  medium  of  exchange. 

In  such  circumstances  as  now 
exist,  we  must  not  be  dogmatic 
about  the  dangers  of  govern¬ 
ment  deficits.  Borrowing  in 
periods  of  stress  may  be  un¬ 
avoidable.  However,  the  great 
danger  in  deficit  financing  is 
that  government  may  be  unable 
to  get  away  from  it,  even  under 
subsequent  conditions  of  full 
employment,  as  demands  for 
additional  services  multiply  on 
all  sides. 

It  is  too  often  overlooked  that 
there  are  only  three  sources 
from  which  even  the  federal 
government  can  obtain  money 
for  its  programs:  taxation;  the 
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savings  of  the  people;  or,  how¬ 
ever  concealed  by  our  complex 
banking  system,  the  creation  of 
new  money. 

Many  organized  groups  find 
almost  irresistible  the  tempta¬ 
tion  to  exert  pressure  on  gov¬ 
ernment  to  get  benefits,  at  the 
expense  of  the  rest  of  the 
nation.  When  deficit  financing 
is  being  undertaken  as  an  anti¬ 
recession  measure,  it  becomes 
difficult  to  resist  any  demands, 
regardless  of  their  impact  on 
the  financial  requirements  of 
the  government,  the  ultimate 
real  burden  of  their  cost,  or 
their  contribution  to  the  grow¬ 
ing  influence  of  the  state  of 
their  cost,  or  their  contribution 
to  the  growing  influence  of  the 
slate  in  our  society.  This  is  an 
unfortunate  and  dangerous 
trend,  which  seems  to  have  be¬ 
come  part  and  parcel  of  “dem¬ 
ocracy  in  action.” 

The  great  majority  of  the 
people  of  this  country  proclaim 
themselves  to  be  in  favour  of 
a  free  economic  system,  which 
enables  consumers’  choices, 
producers’  decisions  and  the 
availability  of  resources  to  be 
regulated  more  or  less  auto¬ 
matically  by  prices.  But  is  this 
1  system  being  allowed  to  work? 

First,  it  can  be  hampered  and 
I  hobbled  by  monopoly  power, 

I  whether  that  power  arises  as  a 
'  result  of  financial  strength  or 
I  of  effective  organization  by 
particular  groups  within  the 
,  economy.  Second,  whenever  the 
law  of  supply  and  demand  be¬ 
gins  to  affect  adversely  the 
:  position  of  important  groups, 

I  attempts  are  made  to  convince 
'  the  government  that  special 
action  should  be  taken  to  modi¬ 
fy  these  forces. 

Increasing  reluctance  to  al¬ 
low  the  price  .system  to  oper¬ 
ate  freely,  growing  rigidity  of 
prices  and  wages  and  other 
inflexible  elements  which  have 
been  built  into  the  economy, 
and  increasing  dependence  on 
direct  government  action  to  re¬ 
gulate  economic  affairs  lead 
one  to  suspect  that  fundamental 
changes  are  taking  place  in  our 
economic  system.  If  we  have 
the  wrong  conception  of  the 
functioning  of  our  present  econ¬ 
omy,  none  of  our  efforts  to  in¬ 
fluence  it  will  be  successful. 

We  are  living  in  a  vastly 
more  complex  economic  en¬ 
viron  than  existed  a  generation 
ago.  Events  of  the  past  few 
years  have  brought  into  pro¬ 
minence  traditional  and  ortho¬ 
dox  methods  of  regulating  the 
economy,  particularly  the  use 
of  monetary  policy.  In  the 
boom  which  began  in  19.S5 
monetary  policy  was  the  chief 
means  of  control  adopted  in 
Canada  and  in  the  United 
States,  and  generally  through¬ 
out  the  Free  World.  There  has 
been  much  debate  as  to  wheth¬ 
er  it  has  been  a  success.  Econ¬ 
omics  is  not  an  exact  science, 
but  perhaps  it  might  be  fair  to 
conclude  that  monetary  policy 
as  applied  has  been  somewhat 
less  successful  than  its  support¬ 
ers  anticipated  and  somewhat 
more  necessary  than  its  critics 
are  prepared  to  admit. 

Our  -record  of  monetary  man¬ 
agement  since  the  formation  of 
the  Bank  of  Canada  stands  very 
high  in  comparison  with  that  of 
any  other  country  in  the  world. 
The  Bank  has  exerted  a  stabil- 


]  izing  influence  worthy  of  the 
hopes  expressed  by  its  found¬ 
ers. 

To  the  average  person  the 
use  of  measures  of  monetary 
restraint  in  prosperous  times 
may  seem  akin  to  killing  the 
goose  that  laid  the  golden  egg. 
Many  people  seem  to  miss  the 
fact  that  such  measures  have 
for  their  purpose  the  holding  in 
check  of  an  economy  which, 
left  to  its  own  excesses,  would 
not  only  kill  the  goose  but  run 
amuck  throughout  the  barn¬ 
yard. 

In  this  country  during  the 
past  few  years,  confronted  with 
a  capital  expansion  program 
which  far  outstripped  the  na¬ 
tional  savings,  the  absence  of 
a  policy  of  monetary  restraint 
could  well  have  carried  us  to 
inflationary  heights  from  which 
the  descent  would  almost  cer¬ 
tainly  have  been  disastrously 
precipitous. 

For  some  period,  the  length 
of  which  none  of  us  can  fore¬ 
see,  the  economy  may  mark 
time;  but  there  is  in  Canada's 
resources  of  human  energy  and 
natural  wealth  unparalleled 
promise  of  a  great  future.  Tre¬ 
mendous  amounts  of  capital 
will  be  needed  to  finance  this 
country's  economic  develop¬ 
ment. 

It  is  unlikely  that  the  thrift 
of  Canadians  alone  can  pro¬ 
vide  all  the  savings  that  will  be 
required.  It  is  likely  we  will 
have  to  rely  on  a  substantial 
flow  of  funds  from  foreign 
sources.  Therefore,  high  on  the 
list  of  “musts”  for  Canada's 
progress  and  welfare  i.s  the 
stability  of  its  currency  if  the 
confidence  of  savers  and  in¬ 
vestors  is  to  be  retained. 

While  it  must  always  be 
borne  in  mind  that  Canada’s 
open  economy  cannot  be  com¬ 
pletely  insulated  from  foreign 
influences,  notably  those  aris¬ 
ing  in  the  United  States,  there 
must  be  an  unceasing  effort  to 
maintain  an  orderly  and  pros¬ 
perous  economy  without  giving 
in  to  the  subtle  lure  of  policies 
whose  inflationary  c  o  n  s  e  - 
quences  will  eventually  prove 
ruinous  to  everyone. 

We  need  an  awakening  to  the 
decisive  importance  of  saving 
and  investment  in  the  process 
of  economic  growth  and  of  their 
distortion  and  disintegration  in 
conditions  of  inflation.  There 
must  be  a  stiffening  of  attitude 
on  this  all-important  question. 

I  believe  that  those  of  us  who 
appreciate  that  these  problems 
are  fundamental  to  our  way  of 
life  must  encourage  a  concert¬ 
ed  effort  to  apply,  through  re¬ 
search,  the  best  thinking  of 
capable,  trained  and  politically 
disinterested  men  in  the  broad¬ 
est  possible  investigation  of  the 
true  nature  of  a  modern  econ¬ 
omy  and  the  best  means  of 
guiding  its  growth. 

I  firmly  believe  that  the  great 
benefits  of  a  free  economy  can 
continue  to  be  provided  for  all 
of  us  under  modern  conditions 
if  we  give  the  necessary  prior¬ 
ity  to  the  maintenance  of  a 
sound  dollar  and  if  consumer 
and  producer,  labour  and  man¬ 
agement,  finance  and  govern¬ 
ment  alike  are  prepared  to  con¬ 
sider  the  ultimate  effects  of 
their  actions  and  policies  and 
to  u.se  moderation  and  good 
sense.  i 
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•HE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


have  a  permanent  record  of  the 
course  they  had  attended. 

The  Universities  of  McGill, 
Lavai  and  Montreal  all  increas¬ 
ed  the  course  fee  by  $5  repre¬ 
senting  the  cost  at  which  the 
Association  di.stributed  t  h  e 
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printed  material  to  the  univer¬ 
sity. 

Ontario  District 

E.  H.  Ely  (Wood  Gundy  « 
I  Co.  Ltd.,  Toronto)  Chairman. 

The  major  concerns  of  the 
Ontario  Education  Committee 
have  been  administration  of 
Courses  I  and  II,  and  develop¬ 
ment  of  a  satisfactory  Can¬ 
adian  textbook  on  corporation 
I  finance. 

I  Courses  I  and  II 

Enrollments  in  the  two 
Courses  totalled  751  students, 
divided  as  follows: 

I  Course  I 


1  New  Students  . 

471 

j  Carry-overs  . 

34 

1  French  Course  . 

24 

Readership  . 

1  530 

Course  II 

New  Students  . 

166 

Carry-overs  . 

29 

Readership  . 

6  201 

This  is  the  largest  total  en¬ 
rollment  we  have  had  in  any 
year  since  the  inception  of  the 
Courses. 

Twenty  university  professors 
were  also  provided  with  com¬ 
plimentary  copies  of  Courses 
I  and  II. 

It  is  interesting  to  note  that 
281  new  Course  I  and  87  new 


ANDREW  S.  BEAUBIEN 
Vico-Prosidont,  L.  G.  Boaubitn 
A  Co.  Limited,  Montreal 

Vice-President  and  Chairman, 
Quebec  District  The  Investment 
Dealers’  Association  of  Canada, 
_ 1958-59 _ 

Course  II  enrollments  were 
from  Ontario. 

Present  indications  (May  1st, 
19.58*  are  that  there  will  be  330 
Course  1  students  and  150 
Course  II  students  sitting  the 
Final  Examination  to  be  held 
on  the  evening  of  May  29,  1958. 
This  estimate  would  suggest 
that  approximately  199  Course 
I  students  either  dropped  out 
or  were  terminated.  The  corre¬ 
sponding  figure  would  be  45 
for  Course  II.  Based  on  these 
figures  the  retention  rate  to 
date  is  62%  in  Course  I  and 
77%  in  Course  II.  It  is  inter¬ 
esting  to  note  that  last  year 
46%  of  those  who  enrolled  in 


FRANK  D.  LACE 
Viet-Presidcnt,  Matthews  A 
Company  Limited,  Terente 

Vice-President  and  Chairman, 
Ontario  District  Investment 
Association  of  Canada, 
_ 1958-59 

Course  I  completed  and  69%  of 
those  in  Course  II.  and  it 
would  appear  that  this  year’s 
final  results  will  compare  fav¬ 
ourably  with  last  year's  fig¬ 
ures. 

The  routines  followed  in  the 
administration  of  the  Courses 
during  the  past  year  seem  most 
effective  and  Director  of  Edu¬ 
cation,  H.  L.  Gassard  and  Re¬ 
gional  Director,  L.  F.  Almond, 
report  that  the  Assignment 
work  has  been  of  a  high  qual¬ 
ity  and  that  the  Counsellors 
have  carried  out  their  duties  in 
a  most  conscientious  and  effec¬ 
tive  manner.  I  would  like  to 
(Continued  on  page  16) 
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The  Sound  Financial  Position  of  the  Province 
of  Quebec  .  .  .  Significant  Comparisons 
Over  the  Last  Twelve  Years 


(1)  From  1945  to  1957,  the  population  of  the  Province  of  Quebec 
rose  by  31  %  from  3,561,000  to  4,758,000  and  aggregate  per¬ 
sonal  incomes  in  the  Province  by  164%  from  $2,200,000,000 
to  on  estimated  figure  of  $5,800,000,000; 

(2)  During  the  thirteen  fiscal  years  ending  on  March  31st,  1957; 
(o)  The  Government  of  the  Province  invested  o  net  aggregate 
amount  exceeding  $626,500,000  in  physical  assets  —  chiefly 
for  the  construction  and  reconstruction  of  roods  and  bridges; 

(b)  The  net  debt  (i.e.  the  difference  between  direct  liabilities 
and  realizable  assets)  which  amounted  to  $308,243,441  os  at 
March  31st,  1945,  was  reduced  to  $247,869,556  os  at  March 
31st,  1957; 

(c)  The  net  debt  per  capita  thus  fell  from  $86.56  on  March 
31st,  1945  to  $52.10  on  March  31st,  1957,  o  reduction  of 
39.8%; 

(d)  The  net  debt  which  at  March  31st,  1945  represented  14%  of 
aggregate  personal  incomes  in  the  Province  in  the  year  1945, 
was  at  March  31st,  1957  but  4.3%  of  such  estimated  incomes 
for  the  year  1 957. 

To  sum  up,  in  spite  of  on  extensive  programme  of  investments  in 
physical  assets  and  vastly  increased  expenditures  for  education, 
health  and  social  welfare,  the  real  burden  of  the  provincial  net  debt 
shrank  very  considerably  during  the  past  thirteen  years. 


Quebec,  June  2nd,  7958. 


J.  S.  BOURQUE, 

Minister  of  Finance 
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An  Upturn  Will  Come  Bat  *When* Is  The  Question 

Bankers  Association  President  Reviews  the  Canadian  Economy 


a\.  F.  Francis  dL  Company 


By  ULRIC  ROBERGE, 

Gantral  Managar  of  National  Canadian  Bank 


I  Montebello.  Que.  —  Let  me 
say  that  I  have  complete  and 
abiding  faith  that  the  long- 
range  prospect  for  Canada  is 
continued  expansion,  progress 
i  and  prosperity.  The  recession 
—J  we  face  today  is  a  lempo- 
^1  rary  condition  and  in  time  will 
,  be  regarded  merely  as  a  pause 
on  the  onward  and  upward  path 
that  is  Canada's  certain  desti¬ 
ny. 

I  There  is  too  much  inherent 
strength  in  our  productive  ma- 
:  chinery  and  too  many  raw  ma- 
I  terials  still  awaiting  develop- 
^  ment— to  say  nothing  of  the 
j  innate  stability  and  indu.strial 
I  skills  of  the  Canadian  people 
—to  think  otherwise. 

But  I  must,  in  all  con.scicncc. 

I  paint  the  economic  picture  as 
I  I  .see  it.  judging  from  the  busi- 
I  ness  reports  that  flow  across 
I  my  desk  every  day. 

We  are  in  the  grip  of  the 
most  severe  set-back  our  eco¬ 
nomy  has  experienced  in  the 
post-war  period.  It  is  true,  but 
I  poor  consolation,  to  say  that 
!  practically  every  western  na- 
tion  is  in  the  same  condition, 
“l'  particularly  the  United  States, 
ft  is  now  fully  apparent  that 
the  current  recession  is  deeper, 
sharper,  and  more  widespread 
than  the  last  one  we  experien¬ 
ced,  that  of  19.53-54.  I  cannot 
tell  you  whether  we  have  hit 
1  the  bottom  or  when  the  general 
turning  point  will  come,  al- 
!  though  there  are  some  hopeful 
signs  that  the  upturn  will  not 
be  ton  long  delayed. 

It  may  be  that  the  recovery 
will  not  he  as  strong  or  as 
rapid  as  it  was  in  19,54.  My 
reason  for  saying,  that  is  that 
there  does  not  seem  to  be  to¬ 
day  the  same  volume  of  unsa- 
tisfied  demand  for  goods  of  all 
i  sorts  that  existed  in  19.54. 

I  Another  reason  is  there  is  not 
I  today  the  same  lack  of  pro- 
:  ductivc  capacity  that  existed  in 
i  19.54  and  which  caused  the  sur- 
'  ge  in  capital  expenditures  that 
j  spearheaded  the  boom  that  ex- 
'  tended  through  19.56. 

I  Moreover,  we  have  to  cope 
■  with  an  unusual  and  paradox¬ 
ical  situation.  Hitherto,  in  pe- 
■1  riods  of  recession,  the  price  le¬ 
vel  would  move  down  as  de¬ 
mand  and  business  activity 
lessened. 

This  cu.stomary  evolution  was 
deemed  to  be  a  kind  of  econo¬ 
mic  law.  As  a  matter  of  fact, 
lower  prices  had  a  remedial  ef¬ 
fect  inasmuch  as  they  stimulat¬ 
ed  consumer  demand  and  hence 
produclion  and  employment. 

Today,  in  the  midst  of  a  re¬ 
cession,  most  prices,  instead  of 
declining  as  they  used  to  do  in 
the  pa.st  under  similar  cir¬ 
cumstances,  keep  on  rising.  So, 
while  present  conditions  seem 
to  require  some  degree  of  sti¬ 
mulation,  the  economy  is  still 
threatened  with  inflation. 

In  this  general  picture  there 
!  are  some  very  definitely  en-  i 
couraging  signs.  One  is  the  of¬ 
ficial  forecast  of  capital  inve.st- 
ment  in  1958,  expected  to  be 
only  2.3  per  cent  less  than  last 
year,  with  new  construction  1.2 
per  cent  higher  and  the  over¬ 
all  decline  concentrated  in  ex¬ 
penditures  on  machinery  and 
!  equipment. 

j  Since  new  construction  has  a 
:  high  domestic  content— in  con¬ 
trast  to  machinery  and  equip¬ 
ment.  much  of  it  imported— the 
:  capital  investment  program 
;  for  19,58  should  represent  a 
strong  and  sustained  demand 
for  materials  and  labor  in 
Canada. 

Another  encouraging  sign  is 
j  the  buoyant  retail  trade  which 
j  has  been  on  an  upward  trend 
I  since  last  fall.  Still  another  is 
'  the  index  of  industrial  produc- 
'  tion  which  turned  upward  at 
the  first  of  this  year,  reversing 
a  trend  that  started  in  Febru¬ 
ary.  1957. 
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?  It  could  well  be  also  that  bu- 
J  siness  inventories,  which  have 

-  been  in  a  position  of  net  re- 
5  duction  for  .some  time,  may  be 
5  '  on  the  point  of  starting  up 
1  i  again.  If  so,  that  could  lead 

-  j  fairly  quickly  to  a  turnup  in 
1  I  production,  employment  and  in- 
»  j  come. 

I  These  hopeful  signs  —  and 
they  are  no  more  than  signs 
— are  reassuring,  but  our  eco- 
t  nomy  is  so  sensitive  to  outside 
influences  that  we  should  be 
•  guarded  in  appraising  the  eco¬ 

nomic  outlook  without  consider- 
‘  ing  the  world  beyond  our 

!  borders,  particularly  the  United 

States. 

If  I  am  correct  in  believing 
that  American  business  condi¬ 
tions  are  showing  some  signs 
of  improvement  —  not  over  the 
whole  field  of  business  but  in 
some  important  lines  —  thi.s 

could  have  a  most  helpful  ef¬ 
fect  on  the  economy  of  this 
nation. 

Turning  lo  the  monetary  pic¬ 
ture  as  I  see  it.  let  me  remind 
you  that  credit  restrictions 
were  in  force  for  a  good  part 
of  1957.  The  Bank  of  Canada 
turned  to  easier  money  poli¬ 
cies  in  August  and  this  became 
quite  clear  in  September  and 
October. 

Since  then  the  money  supply 
has  been  expanded  and  short¬ 
term  interest  rates  have  drop¬ 
ped  considerably  although 
long-term  rates  have  remained 
fairly  constant. 

These  monetary  factors,  how¬ 
ever,  have  not  resulted  in  in¬ 
creased  bank  loans.  General 
loans  in  Canada  of  all  charter¬ 
ed  banks  on  May  7.  19.58  to¬ 
talled  .$4..383  million.  $1.53  mil¬ 
lion  less  than  the  correspond¬ 
ing  date  in  1957. 

The  reason  is  a  general  lack 
of  demand  for  bank  credit, 
arising  from  the  economic 
factors  I  have  been  di.scussing, 
a  sort  of  recession  complex. 

But,  while  loans  have  not 
been  increasing,  that  is  not  true 
of  deposits.  The  total  Canadian 
deposits  of  all  chartered  banks 
on  May  7,  1958  were  $11, .303 
million.  $707  million  higher  than 
the  corresponding  date  a  year 
ago.  Personal  savings  deposits 
stood  at  $6,601  million,  an  in¬ 
crease  of  $423  million  in  the 
year. 

One  field  of  bank  lending 
showed  a  substantial  increase 
in  1957,  mortgage  lending  un¬ 
der  the  National  Housing  Act. 
The  total  of  these  loans  on  the 
books  of  the  banks  on  May  7, 
19,58,  was  $622  million,  an  in¬ 
crease  of  $115  million  in  the 
year. 

During  the  whole  of  1957,  the 
chartered  banks  approved 
loans  amounting  to  $173,451,000 
for  construction  of  15,695  new 
dwelling  units.  They  loaned  an 
additional  $.30,600,000  for  29,998 
home  improvement  projects  un¬ 
der  the  National  Housing  Act. 

The  chartered  banks  were 
the  biggest  institutional  leaders 
under  the  act  in  19.57,  both  in 
number  of  loans  approved  and 
total  amount.  '< 

The  past  year  has  seen 
growth  in  several  directions 
within  the  banking  system.  The 
number  of  deposit  accounts 
reached  11  million,  an  all-time 
high.  The  number  of  branches 
on  March  31  was  4,.5.56  in  Cana-  ij 
da  and  149  in  foreign  countries  | 
an  incrca.se  of  101  in  domestic  I 
branches  in  the  year.  ® 

This  physical  growth  of  - 
banking  leads  me  to  another 
subject  I  would  like  to  discuss 
—automation  in  banking.  It  is 
reasonable  to  assume  that  a 
high  degree  of  automation  will 
be  achieved  within  banking  in 
the  next  few  years  and  I  would 
like  to  discuss  it  from  the  point 
of  view  of  bank  customers  and 
bank  employees. 

The  present  problem  facing 
the  chartered  banks  can  be 
stated  briefly.  There  has  been 
a  tremendous  expansion  in 
banking  in  recent  years,  a 
great  increase  in  the  number  of 
customers  who  use  banking 
facilities  at  an  ever-increasing 
rate. 

Despite  additions  to  bank 
staffs  and  the  installation  of 
many  more  mechanical  aids, 
the  hanks  are  hard-pressed  lo 
maintain  the  high  standards  of 
service,  the  speed  ahd  the  ac¬ 
curacy,  that  Canadians  have 
come  In  expect  of  the  banking 
system. 

The  answer  would  seem  lo 
lie  in  the  field  of  electronics, 
where  cheques  can  be  sorted 
and  ledgers  posted  by  autom¬ 
atic  machines  many  times  fast¬ 
er  than  those  manually  oper¬ 
ated  and  as  nearly  errorless  as 
a  machine  can  be. 

In  the  past  10  years  the  num¬ 
ber  of  branches  of  the  char¬ 
tered  banks  in  Canada  increas-  ! 
ed  by  35.8  per  cent,  from  3,355 
lo  4,.556.  j 

During  those  same  years,  the 
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number  of  deposit  accounts 
increased  by  46.6  per  cent, 
from  7.5  million  to  11  million 
and  the  number  of  entries  in 
all  deposit  accounts,  debit  as 
well  as  credit,  practically 
doubled  until  they  now  exceed 
700  million  a  year.  j 

The  use  of  the  cheque  has  be¬ 
come  so  widespread  that  the 
banking  system  handles  2, .500,-  I 
000  every  working  day  and.  on  ' 
the  average,  each  is  handled  ' 
eight  times  before  it  is  clear-  { 
ed  to  the  bank  where  the  draw-  j 
er's  account  is  maintained  and  I 
is  debited  to  it.  j 

In  that  same  10-ycar  period,  | 
the  chartered  banks  spent  mil-  I 
lions  of  dollars  in  extending  the  t 
mechanization  of  their  bran¬ 
ches.  They  increased  their  j 
staffs  by  46  per  cent,  from  I; 
41.971  to  61,3.50  and  their  total  : 
salary  bill  went  up  from  $87.2  ; 
million  to  $188.3  million  a  year  i 
or  115.9  per  cent. 

We,  the  chartered  banks,  are  i 
conscious  of  the  fact  that  we  3 
must  work  with  our  customers  5 
in  applying  automation.  We  are  « 
sure  they  will  cooperate  with 
us  because  it  is  to  our  mutual 
advantage  to  keep  Canadian  t 
banking  standards  at  the  high-  i 
est  level  of  efficiency. 

One  thing  is  certain:  auto-  * 
motion  will  not  destroy  the  - 
personal  touch  that  has  fea¬ 
tured  Canadian  banking  for  so  ' 
many  years.  j 

I  would  like  to  make  it  clear 
al.so  that  the  introduction  of  | 
automation  in  banking  will  not  i 
displace  members  of  our  staffs,  j 
On  the  contrary,  it  will  pre-  | 
sent  to  both  men  and  women 
greater  opportunity  to  advance 
by  releasing  them  from  purely 
clerical  work  for  more  interest¬ 
ing,  challenging  and  rewarding 
tasks.  There  always  will  be 
room  in  banking  for  brains, 
drive  and  initiative. 
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from  about  72  per  cent  at  Jan¬ 
uary  1,  1948.  to  about  50  per 
cent  at  the  present  time.  The 
proportion  in  short-term  trea¬ 
sury  bills  has  increased  during 
this  time  from  2.78  per  cent 
to  11.02  per  cent  of  the  direct 
debt. 

A  much  larger  proportion  of 
the  direct  debt  is  now  in  the 
form  of  non-marketable  secu¬ 
rities  represented  by  Canada 
Savings  Bonds,  which  now 
amount  to  $2,596  million  or 
17.6  per  cent  of  the  total  as 


against  $1,440  million  or  8.9  per 
cent  of  the  total  at  January  1, 
1948. 

When  the  non  -  marketable 
securities  are  excluded  from 
the  total  direct  debt,  the  pro¬ 
portion  of  securities  of  over 
five  years  in  term  reduces  to 
about  40  per  cent,  which  com¬ 
pares  with  about  70  per  cent  at 
January  1,  1948. 

Distribution  of  the 

Government's 

Direct  and  Guaranteed  Debt 

Available  .statistics  on  the 


distribution  of  Canada's  debt  sucii  ui.-iiiuuuon  at  January  1, 
includes  both  direct  and  guar-  ;  1958.  with  that  at  January  1, 
anteed  debt.  A  comparison  of  I  1948.  is  as  follows: 

Direct  and  Guaranteed  Debt 

Inc.  or 

•Ian.  1. 1948  .Ian.  1.  19.58  Dec.  )•> 
Held  by:  (Millions  of  dollars' 

Bank  of  Canada  .  $  1.881  $2,866  25.8'^r 

Chartered  Banks  .  2.648  2,781  5.0';^ 

Government  Accounts  .  1.415  1..828  6.1'lr* 

General  Public  .  10.763  8.629  19. 8%* 


The  foregoing  table  shows  a 
drop  of  over  $2,000  million,  or 
almo.sl  20  per  cent,  in  the 
general  public's  holdings  of 
government  of  Canada  direct 
and  guaranteed  debt  securi¬ 
ties. 

Carrying  our  analysis  further 
and  excluding  Canada  Savings 


Bonds,  we  then  find  that  the 
general  public's  holdings  of 
marketable  government  of  Can¬ 
ada  securities  were  decreased 
in  the  ten-year  period  by  about. 
33  per  cent.  A  breakdown  of 
these  holdings  of  marketable 
securities  at  January  1,  19.58, 
compared  with  January  1,  1948, 
shows  the  following: 


Estimated  Distribution  of  General  Public  Holdings  of  Govt,  of 
Canada  Marketable  Direct  and  Guaranteed  Securities 

January  1  Inc.  or 

1948  1957  Dec.  '•) 

Held  by:  (Millions  of  dollars' 
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Non-Residents  . 

$1.0.30 

$  584 

43.39r* 

Life  Insurance  Companies  ... 

1.7.54 

601 

65.7'>* 

Other  Insurance  Companies  .. 

173 

.3,33 

92. .5%* 

Quebec  Savings  Banks  . 

85 

45 

47.0';r* 

Trust  and  Loan  Companies  .... 

19 

162 

I7..3'"r* 

Other  Financial  In.stitutions  ... 

187 

3.50 

87. 1''^* 

Non-Financial  Companies  . 

727 

6.50 

in.6'f» 

Provincial  Governments  . 

3,34 

.507 

51  8'f* 

Municipal  Governments  . 

120 

54 

.55  O'*" 

General  Public  other  than  cor¬ 
porations  and  governments  . 

4.667 

2.929 

.37. 2' r* 

TOTAL  GENERAL  PUBLIC 

$9,273 

$6,215 

.33.0'r* 

The  largest  drop  in  dollar 

However,  if  all  the 

Canada 

amount  of  the  holdings  of 

Savings 

Ronds  outstanding 

marketable  securities  was  in 

should  be  added  to  the 

market- 

those  held  by  the  Canadian 
General  Public  other  than 

able  securities  held 

by  the 

corporations  and  governments. 

general 

public  other  than 
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To  Xiome  extent  this  drop  has 
been  offset  by  the  increase  in 
the  last  ten  years  of  Canada 
Savings  Bonds  held  by  indivi¬ 
duals. 


corporations  and  governments, 
there  would  still  be  indicated 
a  substantial  drop  in  the  com¬ 
bined  holdings  of  these  secu- 
ritir«.: 


Jan  1.  1948  Jan.  1.  19.58 
' Millions  of  Dollars' 

Marketable  Securities  held  by  the  General 
Public  other  than  corporations  and  govts.  $4,667  $2,929 

Non-marketable  Secur.  (Can.  Savings  Bonds'  1.440  2. .596 

TOTAL  .  $6,107  $.5..52.5 


Jean  Gendron 
R.  Monost 


George  Folardeou 
T.  H.  Dunn 


An  apparent  reduction  of  $582 
million  of  government  of  Can¬ 
ada  securities  held  by  the  gen¬ 
eral  public  other  than  corpora¬ 
tions  and  governments  took 
place  during  a  period  when 
personal  incomes  in  Canada 
were  increasing  from  $10. .390 
million  to  $22.8,55  million,  and 
while  savings  deposits  with  the 
chartered  banks  were  increas¬ 
ing  from  $3.4.52  to  $6,248 
million. 

Lifa  Insurance  Companies' 

Holdings  of  Direct  and 
Guaranteed  Securities 

There  has  been  a  specta¬ 
cular,  but  quite  understand¬ 


able,  drop  in  the  holdings  of 
government  of  Canada  market¬ 
able  securities  by  the  life 
insurance  companies,  who, 
during  the  war  period  and  as 
an  important  factor  in  the  pro¬ 
secution  of  the  war.  purchased 
Canada  Bonds  greatly  in  ex- 
ces.s  of  peacetime  require- 
!  ments. 

I  Later,  a  large  part  of  these 
'  funds  went  into  development. 
The  drop  in  the  holdings  of 
Canada  Bonds  by  lile  insur¬ 
ance  companies  is  pointed  up 
in  the  following  statistics  of 
twelve  major  life  insurance 
companies: 


J.  T.  Gendron  Inc. 
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1949  19.57 

(Millions  of  dollars) 

Holdings  of  Government  of  (’anada  Securi¬ 
ties  (including  guaranteed  bonds'  .  $1,176  $427 

As  %  of  total  assets  .  .38  8'/r  k.3% 
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Guaranteed  Mortgages 

As  at  April  2,3rd  the  chart¬ 
ered  banks  held  mortgages 
under  the  National  Housing  Act 
of  19,54  ,  98  per  cent  guaranteed 
by  the  government  of  Canada, 
totalling  $619  million. 

The  I  .A  D.C  and  others  have 
been  looking  into  possible  ways 
and  means  by  which  a  security 
hacked  by  guaranteed  mort¬ 
gages  might  be  broadly  di.stri- 
buted  to  Canadian  inve.stors. 

This  would  have  Ihe  effwt 
of  making  available  for  resi¬ 
dential  mortgage  purposes  a 
larger  proportion  of  the  per¬ 
sonal  savings  of  the  people  of 
Canada. 

Tha  Monty  Supply 

The  easier  availability  of 
money  this  year  will  no  doubt 
act  as  a  stimulant  to  econ¬ 
omic  growth  when  and  as 
corporations  may  find  it  neces¬ 
sary  to  finance  expansion. 
There  has  been  a  considerable 
drop  since  August  of  last  year 
in  Ihe  cost  of  short  and  medi¬ 
um  term  money. 

Long  term  money  rates  de¬ 
clined  in  October  and  No\em- 
ber  of  last  year  but  have  since 
held  at  a  fairly  steady  level. 
Much  of  the  corporation  financ¬ 
ing  thus  has  been  carried  out 
so  far  this  year  through  the 
sale  of  securities  to  the  public 
and  has  been  for  the  purpose, 
in  part,  of  repaying  short  term 
indebtedness  incurred  la.sl  year 
for  capital  expansion  purposes. 

This,  together  with  the  de¬ 


cline  in  the  demand  tor  bank 
loans,  has  placed  the  banks 
in  a  more  liquid  position. 

Inflation 

Inflationary  forces  are  no 
longer  as  serious  as  they  were 
a  year  ago.  The  wholesale 
I  prices  of  industrial  materials 
j  have  dropped  below  their  levels 
I  of  a  year  ago,  and  while  the 
general  wholesale  price  index 
has  risen  in  recent  months, 
it  is  still  below  its  level  of  a 
year  ago. 

The  consumers'  price  index, 
however,  has  been  rising  to 
new  peaks,  being  influenced 
largely  by  increases  in  food 
prices.  These  increases  in 
turn  can  be  attributed  to  poor 
crop  conditions  in  the  United 
Slates  which  have  affected 
prices  lor  vegetables  and 
fruits,  and  also  to  the  heavy 
export  of  Canadian  livestock 
to  Ihe  United  States  to  offset 
the  beef  shortage  in  that  coun¬ 
try.  which  shortage  is  the  re¬ 
sult  of  .several  years  of  wide¬ 
spread  drought  in  Ihe  south¬ 
western  .Slates. 

Thus,  Ihe  major  influences 
on  Ihe  consumers'  price  index  ! 
at  the  present  lime  can  hardly  j 
be  laid  to  permanent  infla¬ 
tionary  pressures  on  the  econ¬ 
omy  but  rather  In  temporary 
conditions  that  will  e\entually 
adjust  themselves. 

The  government  continues  to 
be  concerned,  however,  about 
t  h  e  remaining  inflationary 
pressures  and  issued  a  warn¬ 


ing  in  liie  bpeecii  uoin  Lie 
Throne  urging  upon  all  groups 
in  our  society  to  recognize  the 
dangers  and  inequities  of  in¬ 
flation  and  the  need  to  re- 
i  strain  demands  which  will  give 
;  rise  to  increases  in  prices  and 
the  cost  of  production. 

I  It  is  unlikely  that  the  monet¬ 
ary  euthorities  will  be  inter¬ 
ested  in  seeing  interest  rates 
'  fall  far  enough  to  discourage 
I  domestic  savings  and  the  in- 
>  flow  of  capital  from  outside 
I  the  country. 

I  It  is  possible,  however,  that 
I  there  could  still  be  a  substan¬ 
tial  increase  in  the  money 
I  .supply  with  interest  rates 
i  being  maintained  at  fairh-  high 
levels  • 

An  indication  of  such  a  policy 
was  given  by  Mr.  Coyne  in  the 
Bank  of  Canada's  annual  re¬ 
port: 

"If  an  early  readju.stment  of 
Ihe  Canadian  economy  to  a 
i  lower  level  of  capital  invest- 
;  ment.  i.e.,  to  a  lower  rate  of 
!  growth,  is  not  desired,  the  con- 
'  tinuation  of  a  high  rate  of 
growth  (higher  than  that  in  the 
outside  world'  requires  a  sound 
money  policy  and  an  interest 
I  rate  structure  which  will  en- 
j  courage  both  a  high  level  of 
!  domestic  saving  and  a  suffi- 
I  cient  inflow  of  outside  capital 
I  to  make  up  whatever  defici- 
I  ency  remains." 

It  would  be  reasonable  to  ex- 
I  peel  this  year  a  vigorous  at¬ 
tempt  on  the  part  of  Ihe  gov¬ 
ernment  and  Ihe  monetary 
authorities  to  promote  the  most 
efficient  use  possible  of  the 
savings  that  are  available 
within  Canada,  for  any  sub¬ 
stantial  increase  in  capital  in¬ 
flow  over  that  which  is  actu¬ 
ally  required  to  balance  Can- 
ada  s  trade  deficit  could  resiill 
!  in  a  fairly  high  premium  on 
'  the  Canadian  dollar. 

I  A  high  dollar  premium  could 
seriously  alfeci  Ihe  position  of 
Canada's  domestic  industries 
through  encouraging  Ihe  pur¬ 
chase  of  imported  good.s  at 
competitively  lower  prices,  and 
also  could  atlect  the  earnings 
positions  of  most  of  Canadas 
exporting  industries. 

These  effects  would  be  parti¬ 
cularly  harmful  in  the  current 
year  in  their  influence  on 
levels  of  production  and  em- 
I  ploymenl. 

!  Corporation  Profits 

■A  laclor  that  will  undoubt¬ 
edly  have  some  influence  on 
the  capital  expansion  plans  of 
many  companies  has  to  do  with 
Ihe  outlook  for  corporation  pro¬ 
fits.  Profits  before  taxes  of 
Canadian  corporations  in  Ihe 
(ourih  quarter  of  1957  were 
down  about  12  per  cent  from 
the  same  quarter  of  19.56,  while 
cumu'alive  profits  for  the 
whole  year  were  down  by 
about  7  per  cent. 

First  quarter  reported  earn¬ 
ings  for  many  companies  have 
shown  a  considerable  decline 
this  year  and  in  some  rases 
are  uncomfortably  close  to  re¬ 
gular  dividend  rates. 

When  assessing  the  earnings  i 
prospects  for  the  full  year, 
however,  we  mu.sl  consider  not 
only  that  first  quarter  earn¬ 
ings  are  invariably  at  a  low 
point  in  any  year,  but  this 
quarter  in  particular  was  at 
the  low  point  in  Ihe  current 
recession. 

An  expected  increase  in  the 
volume  of  operations  laler  this  | 
year  is  likely  to  result  in  a  j 
greater  relative  increa.se  in  ! 
profits.  This  will  be  due  not  j 
only  to  the  usual  dynamic  | 
effect  of  volume  on  profits  but  ! 
also  to  Ihe  fact  that  many 
companies  are  operating  more 
economically  and  in  many 
cases  with  decrea.sed  working 
forces. 

Tht  Outlook 
Central  Butinasi 

There  is  evidence  that  the 
business  recession  in  Canada 
has  now  run  its  cour.se  and  an 
assessment  of  the  short  term 
future  must  at  this  time  deal 
with  the  prospects  for  and  the 
extent  of  a  return  to  a  normal  | 
rate  ol  economic  growth.  In  i 
this  respect  we  mu.st  realize 
the  dilliculty  of  determining 
what  might  be  considered  a 


I  normal  growth  pattern. 

I  Certainly  for  some  time  prior 
I  to  the  rece.ssion  the  economy 
!  was  growing  at  an  extraordin- 
j  ary  rate  which  brought  with  it 
rather  serious  problems.  These 
problems  included  inflationary 
pressures,  restrictive  monetary 
'  mea.sures,  a  large  trade  de- 
'  ficit  and  too  high  a  premium 
on  Ihe  Canadian  dollar,  and 
i  these  had  much  to  do  with  the 
I  recession  that  followed, 
j  Another  factor  that  must  be 
I  considered  in  assessing  the 
,  short-term  economic  outlook  is 
I  that  in  spite  of  the  recession, 
j  Ihe  economy  is  .still  operating 
I  at  a  level  which  is  high  in 
relation  to  the  levels  of  previ- 
,  ous  years. 

Incomes  are  currently  higher 
■  than  they  were  a  year  ago.  the 
number  of  people  employed  is 
now  higher  than  it  was  last 
I  year,  capital  expenditures  for 
19.58  are  e.stimated  at  $8  5 
j  billion,  which  is  down  slightly 
from  a  year  ago.  but  consider- 
'  ably  higher  than  in  any  other 
i  postwar  year.  .Spending  by 
;  the  Federal  Government  will 
;  reach  a  new  high  record  of 
1  around  $.5.5  billion,  and  it  is 
I  anticipated  that  housing  starts 
!  for  the  year  will  reach  a  new 
!  record. 

i  It  is  true  that  certain  areas 
i  and  certain  industries  have 
I  been  allecled  more  by  the  re- 
ce.ssion  than  have  others,  but 
!  looking  at  the  overall  situation 
I  one  can  hardly  claim  that  the 
j  Canadian  economy  is  in  a  state 
I  of  depression. 

A  number  of  adjustments 
I  have  taken  place  during  the 
last  twelve  months  and  to  this 
extent  Ihe  economy  is  in  a 
sound  position  to  undertake  a 
recovery,  although,  because  all 
adjii.^lmenls  have  not  been 
completed,  it  is  likely  that  the 
recovery  will  be  of  a  gradual 
nature. 

Much  of  Ihe  present  over¬ 
capacity  in  many  of  Canada's 
basic  industries  reflects  a  com¬ 
bination  of  the  heavy  capital 
expenditures  that  have  been 
made  in  these  industries  in 
recent  years  and  the  lessened 
world  demand  for  raw  and 
semi-processed  materials. 

It  is  not  likely  that  this 
situation  will  adjust  itself  lor 
at  least  a  year  or  two.  It  is 
inevilahle,  however,  because  of 
rising  world  population  and  be¬ 
cause  of  Ihe  pressure  to  raise 
.standards  of  living  throughout 
the  world,  that  Canadian  in¬ 
dustries  will  find  it  necessary 
in  Ihe  not  loo  di.stant  liiliire 
to  again  consider  further  ex¬ 
pansion  of  their  productive 
capacities. 

This  situation  will  undoubt¬ 
edly  result  in  further  periods 
of  dvnamic  growth. 

In  Ihe  meantime,  however, 
economic  growth  in  Canada  is 
more  likely  to  be  guided  by 
internal  influences,  including 
an  increased  rale  of  home 
building,  the  resultant  demand 
for  household  furnishings,  and  j 
the  need  for  many  Canadian 
industries  to  replenish  inven-  j 
lories.  | 

In  addition,  there  will  be  | 
large  public  investment  pro-  | 
grams  by  both  federal  and  pro-  | 
vincial  governments  and  by  ^ 
municipalities.  Projects  al-  j 
ready  under  way  such  as  Ihe  | 
St.  l.awrence  Seaway,  will  re-  | 
suit  in  continued  heavy  capital  I 
outlays,  to  which  will  be  added  j 
expenditures  for  many  new  ' 
proiecis  including  Ihe  power 
developments  in  the  Marilimes  | 
and  elsewhere.  ! 

The  Speech  from  the  Throne  i 
early  in  May  referred  to  sev-  j 
eral  important  projects  includ-  I 
ing  the  .South  Saskatchewan  | 
Dam.  Ihe  Pine  Point  railway  to  | 
the  south  shore  of  Great  Slave 
Lake,  and  the  construction  of 
roads  in  Ihe  Yukon  and  North¬ 
west  Territories.  ! 

(Continued  on  page  16)  | 


■  tiE  FINANCIAL  TIMES.  JUNE  20.  1958 _ 

J.  E.  LAFLAMME  LIMITEE 

Inyestment  Dealers 

Mambtrt: 

Inveitmant  Daaltrt'  AitocioHan  ef  Canada 
116  Mountain  Hill  -  Quebec  •  Tel.  LA.  2*1264 


£-T.i«BeyiR« 

INCOR  POR  ATCO 


Istobliikcd  1901 


Irtvestment  Dealers 


132  St.  James  St.  West  Montreal 

Telephone:  Victor  5-1155 


O  BRIEN  &  WILLIAMS 

Members 

Montreal  Stock  Exchange  —  Canadian  Stock  Exchange 
Inveitment  Oealeri'  Atieciatien  ef  Canada 
Aiieciate  Membert 
American  Stock  Exchange 


132  St.  James  Street  West 
MONTREAL  VI.  5-7211 


I'lj  INVE.S'I'ME.N'I'  .SECURITIES  i:; 

Ii1  I 

Societe  de  Placements  Inc.  | 

Members  el  The  Investment  Dealers'  Assaciatien  ef  Canada  I'l 

275  St.  Jomet  Street  West  ill 

[Ijj  MONTREAL  |j 

Telephone  Victor  S-6I62 


BELANGER  INC 

Investment  Dealers 

Member  The  Investment  Dealers’  Assaciatien  ol  Canada 


GOVERNMENTS  -  MUNICIPALITIES 
RELIGIOUS  INSTITUTIONS  ■  PUBLIC  SERVICES 
INDUSTRIES 


611  St.  James  Street  West 
MONTREAL  UNiversity  1*1461 


('nmplete  farilifie.s  for  all  transactions  in 


Canadian  Slocks  and  Bonds 


JACKSON,  McFADYEN  SECURITIES 
LIMITED 


'lortiiiln  Slfifk  Exrhniiijf,  MnnhrnI  Sinrif  hi(hnnge, 
iS  f'nnnrhnri  Stork  E'Tchnngc 

III!  rsl  meiit  Drnlers'  Aseonnlion  of  Cnvndn 

{’f 

is  4S5  CRAIG  ST.  WEST  21  KING  ST.  WEST 

gi  MONTREAL  TORONTO 

'9  UN.  1-7221  EM.  4-S161 

I 

jj  Privai#  vclr#  to  t?h#  Maritime  Provmr^p 


Underwriters 

and 

Distributors 

Canadian 

Securities 


Savard  a  Hart  Inc. 

Member  o( 

THE  investment  DEALERS'  ASSOCIATION  OE  CANADA 

Head  Office:  230  Netre  Dame  Street  West 
‘  M  a  n  t  r  e  a  I 


QUEBEC  -  SHERBROOKE  -  SOREL  -  TROIS-RIVIERES 
CHICOUTIMI  -  DRUMMONDVILLE  -  ST  JOHNS 
TORONTO 


H  tx  U4  r 

o  n  R  t  C  K 


A  TKliLV  MARITIME  COMPANV 

With  branchp.c  at  Key  (Vntre.<5  in  the 
Martimes  connected  by  Teletype  and 
TELKX  Service  to  Security  Trading 
Uentre.6  everywhere,  we  are  in  a  po.«i- 
tion  to  offer  ALL  inve.stors  a  com¬ 
plete  inve.stment  service. 

IT  e  specialise  in  Maritime  Securities, 


V  r Is?' 


Burns  Bros.  &  Denton 

Limited 

Member*:  The  Inveetment  Dealer*'  Ajsoeiotion  of  Canada 
Toronto  •  Mentreol  •  Ottawa  •  Winnipeg  •  Hamilton 


Burns  Bros.  &  Company 


Limited 


.OAOTMOUTH 
O  R  F.  t  C  f 


Savard  &  Hart  S.A. 
GENEVA 


Savard  &  Hart  Ltd. 
LONDON 


StQnburu&CompQnu 


Limited  I 
HEAD  OFFICE;  HALIFAX.  N..S. 

Telex  >o.  017-214 

Saint  John.  N  B.  Dartmouth,  N.S.  Nen  Pla^inn,  N  S, 
Telex  nit-SI*  Teletxp. 


Memben:  The  Toronto  Stock  Exchonge 
The  Cenodian  Stock  Exchange 

DIRECT  WIRE  SERVICE 

TORONTO 

MONTREAL 

OTTAWA 

HAMILTON 


THE  FINANCIAL  TIMES.  JUNE  20,  19.S8| 


District  Chairmen 

(Continued  from  page  13) 


II,,.  pay  a  sincere  tribute  to  the 
r  contribution  which  the  Counsel- 
r  -  lors  have  made  to  the  increas- 
5^1  ing  usefulness  of  the  courses, 
r*  A  substantial  expenditure  was 
’  made  for  marking  services  in 
?  the  two  courses  and  we  are 


mailings  dealing  with  “Corpor¬ 
ation  Finance”  will  be  under¬ 
taken  from  January  to  August 
1959  and  will  be  adapted  for 
use  with  the  new  textbook  on 
Canadian  corporation  finance, 
which  the  Association  is  spon- 


?  satisfied  that  the  markers  are  i  soring.  This  will  give  us  a 
i  performing  their  duties  at  a  j  completely  rebuilt  course  by 
)  high  level  of  efficiency.  Com-  September  19.59. 

;  petition  for  the  A.ssociation’s  The  decision  has  been  taken 
j  gold,  silver,  and  bronze  medals  to  move  the  first  mailing  "An 
,  f  is  very  keen  this  year  and  care-  Accounting  Approach  to  State- 
i  ful  marking  is  a  major  factor  ment  Analysis”  of  Course  11 
in  the  proper  functioning  of  back  into  Course  I.  However, 

;  the  courses.  with  the  run  which  will  com- 

4  The  revision  of  Course  II  is  mence  next  September  this 

under  way  —  to  be  carried  out 


Tfie  President's  P''’'rrt 

(Continued  from  page  15 » 

Th«  Capital  Spending  1 1951  .  4.1 


1951  . 

4. .577 

19.9% 

1952  . 

5.285 

15,4% 

5.841 

10. .5% 

19.54  . 

5.620 

3.7%  (* 

6..3.50 

12.9% 

19.56  . 

8.024 

26.3% 

19.57  . 

8.721 

8.6% 

1958  E.stimated 

8..521 

2.3%  (*' 

Ups 

Bond  Sales  to  Date  This  Year 


ment  Analysis”  of  Course  11  A,  H.  TURNEY  ••  J-  BRENNAN  Yea 

back  into  Course  I.  However,  Locke,  Gray  4  Company  President,  F.  J.  Brennan  4 
with  the  run  which  will  com-  Calgary  Company  Limited, 

mence  next  September  this  Vice-President  and  Chairman.  Saint  John,  N.B. 

section  will  appear  in  both  Alberta  Di.strict  The  Investment 

ein,.n  tho  ciiianntc  .  •  .  r  ^  j  Atlantic  Dl.strict  The  Investment  ]()4g 


penditures  of  last  year  but 
more  than  6  per  cent  above 
the  expenditures  in  1956.  The 
following  table  covers  capital 
expenditures  for  the  ten  years 
1949  to  19.58,  with  the  annual 
percentage  increa.se  for  each 

I  year: 

Year  Capital  %  Incr. 


over  a  two-year  period.  This  |  Courses,  since  the  students  Dealers’  Association  of  Canada,  Dealers’  Association  of  Canada, 


year  the  sections  on  "Municipal 
<  Finance”,  "Bank  of  Canada  — 
•  Provincial  Finance”  and  "In- 
^  vestment  Policy”  are  being  re- 
■(  built.  The  section  on  salesman- 
I  ship  is  also  being  strengthened 
to  include  material  on  selling 
'.a  to  institutions,  estate  planning 
and,  for  the  first  time,  an  as- 
signment. 

'  The  revision  of  the  three 


who  will  enroll  in  Course  U 
did  not  receive  it  in  the  cur¬ 
rent  run  of  Course  I. 

The  National  Executive  Com¬ 
mittee,  with  some  reservations, 
approved  the  offering  of  Cour.se 
I  to  certain  non-member  sub¬ 
scribers.  As  a  result  of  this  de¬ 
cision,  the  Course  was  offered 
to  Trust  Companies  in  Quebec 
with  a  moderate  response 


Capital  %  Incr. 
Expendit.  Over 
(Millions  $)  Previous 
Year  or 
Deer.  (*) 

.  3, .502 

.  3,815  8.9% 


A  significant  feature  of  the 
capital  expenditures  program 
for  1958  is  that  while  esti¬ 
mated  expenditures  for  con¬ 
struction  are  up  by  slightly 
more  than  1  per  cent,  esti¬ 
mated  expenditures  for  machi¬ 
nery  and  equipment  are  down 
by  almost  10  per  cent.  This 
reflects  a  lower  level  of  ex¬ 
penditures  by  business  enter- 
pri.ses  and  a  higher  level  of 
expenditures  for  housing  and 
by  governments,  as  shown  in 
the  following  table; 


I  Rond  financing  in  Canada  up 
j  to  June  9th  this  year  totalled 
I  $5,0.53,953.6.54,  according  to  fig¬ 
ures  compiled  by  A.  E.  Ames 
j  &  Co ,  Ltd.  This  total  was 
nearly  $1  billion  greater  than 
that  for  corresponding  period 
of  last  year  when  sales  am¬ 
ounted  to  $4.067,.5.34,494. 

Increase  was  more  than  ac¬ 
counted  for  by  sales  of  federal 
government  bonds  which  were 
up  at  $3,925  million  from  total 
for  first  5  months  last  year  of 
$2,875  million. 


ancing,  whieh  eompared  with  a 
figure  of  $2,875  million  la.st 
year. 

Provincial  government  fin 
ancing  for  the  S^month  period 
this  year  also  was  higher  than 
last  year  at  $195  million  as 
compared  with  $.33  million  but 
provincial  guaranteed  financing 
was  lower  at  $223  million  as 
again.st  $265,320,000.  Municipal 
bond  sales  nearly  doubled  this 
year,  hut  corporation  financing 
was  down  nearly  40  per  cent. 

Ited  sales  on  New  York 
maHet  were  lower  than  last 


Of  the  government  financing  .  year  by  about  25  per  cent. 


to  date  this  year  $2,675  mil¬ 
lion  represented  short-term  fin- 


Comparative  figures  for  past 
3  years  follow: 
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I  thereto.  ' 

Corporation  Finance  Textbook 

Mr.  J.  R.  Fcrgu.son,  Nesbitt, 
Thomson  and  Company,  Limit¬ 
ed,  Montreal,  a  former  Chair¬ 
man  of  the  Quebec  District 
Education  Committee  and  Pro¬ 
fessor  J.  V.  Poap.st,  Institute 
of  Business  Administration, 
University  of  Toronto,  are  the 
co-authors  of  the  new  textbook 
on  Corporation  Finance.  Ap¬ 
proximately  one-half  of  this 
textbook  will  be  in  draft  form 
by  June  19.58  and  the  full  text 
by  January  1959.  We  anticipate 
that  the  book  will  be  available 
for  students  in  Course  II  for 
the  run  commencing  Septem¬ 
ber  19.59. 

Mid-Western 

District 

Kenneth  Rothwell  (A.  E. 
Ames  4  Co.  Ltd.,  Winnipeg) 
Chairman. 

The  educational  activities  of 
the  Association  here,  are 
carried  on  in  two  areas: 

(1)  External  —  public  edu¬ 
cation  programs  in  securities 
investment. 

(21  Internal  —  in-service 
training  courses  for  IDAC  per¬ 
sonnel. 

To  handle  the  educational 
activities  in  the  Mid- Western 
District,  your  education  com¬ 
mittee  was  composed  as  fol¬ 
lows:  ' 

Chairman:  P.  L.  Baxter; 
External:  D  F'raser;  Internal: 
W.  Kinch;  Saskatchewan:  N. 
Elsey. 

External 

Evening  lecture  series:  The 
University  of  Manitoba  Eve¬ 
ning  Institute  course  on  "Your 
Investments  in  Securities”  dur¬ 
ing  1957-19.58  was  expanded  to 
a  13  lecture  series.  Lectures 
included  a  field  trip  to  the 
Stock  Department  Board  Room 
of  James  Richardson  &  Sons, 
and  a  final  review  and  panel 
discussion. 

Enrollments  numbered  80 
and  attendance  held  at  about 
70  throughout  the  course. 

The  education  committe  pro¬ 
posed  to  the  Committee  on  Ex¬ 
tension  and  Adult  Education  of 
Brandon  College  an  arrange¬ 
ment  whereby  Brandon  College 
would  offer  the  IDAC  home 
study  courses  on  investments. 
Brandon  College  is  interested 
in  offering  the  course  but  is 
deferring  action  until  later  this 
summer. 

The  following  is  a  summary 
of  Course  I  and  II  enrolments 
in  Manitoba. 

Original  Current 

Course  I .  14  9 

Course  II  .  16  13 


On  March  17.  19.58,  a  meeting 
of  the  education  committe  was 
held  to  consider  the  proposed 
revision  of  Course  II.  The  meet¬ 
ing  recommended  to  your 
Direeor  of  Education  that  there 
should  be  a  specific  sales  as- 
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signment,  this  assignment  to  be 
marked  by  the  sales  managers 
of  the  individual  member 
houses. 

Alberta  District 

W.V.  Warner  (James  Rich¬ 
ardson  and  Sons,  Edmonton) 
Chairman 

The  major  activity  of  the  Ed¬ 
ucation  Committee  for  19.57-19.58 
was  the  lecture  series  "Manag¬ 
ing  Investments"  in  conjunction 
with  the  Department  of  Exten¬ 
sion,  University  of  Alberta.  The 
lectures  ran  for  the  period  Jan¬ 
uary  28  through  to  March  11 
and  consisted  of  7  lectures.  The 
attendance  numbered  80  this 
year  and  it  was  felt  by  all  the 
lecturers  that  the  calibre  of 
I  persons  attending  was  quite 
good. 

The  University  of  Alberta,  in 
conjunction  with  the  Invest¬ 
ment  Dealers’  Association  of 
Canada,  offered  for  the  first 
this  year  a  correspondence 
course  more  commonly  refer¬ 
red  fo  as  a  Home  Study  Course. 
The  University  was  very 
pleased  with  the  results  and 
had  91  applicants  prior  to 
Christmas,  and  an  additional  42 
applicants  up  to  and  including 
March  31  of  this  year. 

The  Education  Committee 
has  been  in  conversation  from 
time  to  time  with  the  Univer¬ 
sity  concerning  lengthening  the 
lecture  series,  and  also  the  pos¬ 
sibility  of  offering  a  more  ad¬ 
vanced  course  which  might  ap¬ 
peal  to  the  executive  type  of 
businessman.  We  have  advised 
the  University  that  there  are 
many  problems  concerned  here. 
The  major  one  with  regard  to 
the  extension  of  the  present 
lecture  series  from  7  to  12  lec¬ 
tures,  would  be  that  of  obtain¬ 
ing  suitable  lecturers. 

Pacific  District 

J.  Denis  Hagar  (Hager  In¬ 
vestments  Ltd.  Victoria)  Chair¬ 
man 

The  Education  Committee 
again  this  year  sponsored  a 
series  of  lectures  in  conjunc¬ 
tion  with  the  Extension  Depart¬ 
ment  of  the  University  of  Brit¬ 
ish  Columbia  and  the  Burnaby 
School  Board.  The  lectures 
were  held  at  the  University 
and  in  Burnaby  South  High 
School,  commencing  the  sec¬ 
ond  week  in  January  and  run¬ 
ning  for  ten  weeks.  The  atten¬ 
dance  at  both  places  showed  a 
considerable  increase  over  the 
previous  year  with  an  enrol¬ 
ment  at  the  University  of  180 
and  at  Burnaby  of  95. 

During  last  summer  it  was 
decided  to  radically  alter  the 
course  from  previous  years, 
and  after  various  discussions  it 
was  decided  to  adopt  the  I.D.A. 
correspondence  course  as  text 
material.  The  name  of  the 
course  was  changed  to  coincide 
with  the  written  material— 
"How  to  Invest  your  Money  in 
Securities”.  The  fee  was  raised 
in  both  places  by  $5.00  to  cover 
the  cost  of  the  text  books. 

The  above-mentioned  change 
has  considerably  improved  the 
lectures  and  the  acceptance 
by  the  students.  It  is  the  opin¬ 
ion  of  your  committee  that  we 
should  continue  to  base  future 
lecture  courses  on  this  materi¬ 
al. 

Before  the  last  lecture  a 
questionnaire  was  circulated  to 
the  students  and  approximately 
75%  of  tho.se  attending  told  us 
they  became  aware  of  the 
cour.se  through  newspaper  ad¬ 
vertisements.  The  answer  to 
the  questionnaire  also  provided 
helpful  information  on  student 
reaction  and  how^  to  improve 
the  presentation  in  future 
years. 


PRIVATE  19.58 

Business  nElerprises  ..  $.3,885.1 
Institutions  and  Housing.  1.825.2 

5.710.3 

Federal  Government  . . .  940.8 

Provincial  Governments.  1,147.8 
Municipal  Governments.  722.1 


TOTAL  PRIVATE 
AND  PUBLIC  . $8, .521.0 

If  the  overall  capital  spend¬ 
ing  program  for  1958  should 
fall  short  of  the  $8','4  billion 
mark,  the  chances  are  that  the 
drop  will  be  of  rather  minor 
proportions,  perhaps  not  more 
than  $100  to  $200  million. 

While  business  capital  spend¬ 
ing  may  be  adjusted  down¬ 
ward  during  the  year  because 
of  a  lower  level  of  business 
expectations,  it  is  likely  that 
any, such  adjustment  will  be 
offset  in  large  part  by  upward 
revisions  in  the  capital  spend¬ 
ing  plans  of  government. 
Population  Growth  and 
Unemployment 

Canada’s  population  grew 
last  year  by  an  estimated 
.54.3.000  persons,  while  the 
labour  force  grew  by  about 
184,000  persons.  An  important 
factor  in  such  growth  was  a 
total  of  282,164  immigrants, 
and  this  factor  undoubtedly  has 
had  some  influence  on  the  pre¬ 
sent  high  rate  of  unemploy¬ 
ment. 

It  would  be  incorrect,  how¬ 
ever,  to  claim  that  the  current 
unemployment  situation  can  be 
laid  entirely  to  immigration. 
All  immigrants  are  consumers 
and  as  such  they  add  to  the 
total  demand  in  the  economy 
for  food,  clothing  and  housing. 

A  considerable  number  of  new 
jobs  therefore  can  be  attri¬ 
buted  directly  or  indirectly  to 
such  increase  in  demand. 

Again,  as  immigrants  are 
usually  less  restricted  by  local 
ties  than  are  other  Canadians 
they  are  more  mobile,  and 
many  of  them  can  fill  jobs  in 
labour-scarce  areas  where  cer¬ 
tain  jobs  would  not  otherwise 
be  filled.  In  these  w-ays  then 
they  have  the  effect  of  adding 
to  the  number  of  jobs  in  the 
economy.  In  addition,  it  should 
be  pointed  out  that  while  all 
immigrants  are  con.sumers, 
only  about  six  out  of  every  ten 
are  added  to  the  labour  force. 

The  government  has  recently 
amended  the  National  Housing 
Act  in  order  to  provide  a 
further  $.3.50  million  to  be  used 
by  the  Central  Mortgage  and  ! 
Housing  Corporation  for  the 
financing  of  housing  construc¬ 
tion. 

It  is  intended  that  this  money 
will  be  used  to  foster  the  gov¬ 
ernment’s  small  homes  plan, 
to  provide  direct  loans  for 
houses  in  the  smaller  centres 
of  population  and  to  iinance 
limited  dividend  corporations 
which  will  undertake  to  build 
low  rental  dwellings  for  older 
people  and  those  in  lower  in¬ 
come  groups. 

It  is  expected,  however,  that 
the  hulk  of  the  money  required 
for  the  building  of  houses  this 
year  will  come  from  private 
lenders  who  have  more  funds 
available  for  this  purpose  than 
they  did  la.ct  year. 

Consumer  Spending 
Consumer  spending  com-  T 
prises  a  very  large  proportion 
of  Gross  National  Expenditures  ' 
and  thus  can  have  a  strong  ** 
influence  on  overall  levels  of  ' 
production  and  employment.  . 

The  volume  of  consumer 
spending  usually  depends  on 
the  level  of  personal  disposable  j| 
incomes  and  on  the  degree  of  j 
confidence  that  consumers  may 
have  in  •  the  relatively  near 
future.  If  consumers  are  dis-  |l 


1957 
$4, .572. 2 
1,. 5.56, 2 

Increase 
or  Dec.  (** 
681.1  (•) 
269.0 

% 

Increase 
or  Dec.  (** 
15.0%  (•) 
17.2% 

6,128.4 

418.1  (*) 

6,8% 

(*) 

8.37.7 

103.1 

12.3% 

1.092.3 

.55.5 

5.1% 

662.6 

.59.5 

8.9% 

2, .592,6 

218.1 

8.4% 

8,721.0 

200.0  (•) 

2.3% 

(*) 

Canada's  . 

Provincial  . 

Provincial  Guaranteed 
Municipal  . 


Corporation  .  .505,440.000 


19.58  1957  19,56 

to  June  9  to  June  10  to  June  11 
3,925,000,000  2,875,000.000  2,575,000.000 

195,000.000  3.3.000,000  1.36.100.000 

223.000,000  26.5..320.000  65,230,000 

205,512,6.54  113.862..394  1.30.178,896 

.505,440.000  789,3.52.100  4.37..375.000 


65,230,000 

1.30,178,896 

4.37..375.000 


Total  .  .5.053.9.52,6.54  4.067,.5.34,494  3.343,883,986 

Less  short-term  fin .  2,67.5.000,000  2,875,000,000  2,575.000,000 

Total  (longterm*  ..  2..378, 9.52,6.54  1.201  ..534,494  768.883.986 

Of  the  above  the  following  amounts  have  been  sold  in  New 
York : 


Cred/t  Anfto^fraaeais 

L  i  m  i  t  e  e 

INVtSTMtNT  DlALinS 
Membort  Invoifmcnt  Dealers'  Ais'n  of  Canada 
New  address; 

60  St.  James  Street  West  -  Montreal  •  AV,  8-2172 
BRANCH  OFFICES; 

Quebec  -  Treis  Rivieres  •  Sherbrooke  •  Chicoutimi 
Victerioville 


posed  to  spend,  their  effective 
purchasing  power  can  he  Provi 

raised  by  dipping  into  savings  Provi 

from  past  incomes,  or  by  bor-  Munic 

rowing  from  future  incomes  Corpo 

through  the  use  of  consumer 
credit.  T( 

While  incomes  rose  in  Can- 

ada  in  19.57,  the  current  level  - 

of  unemployment  and  the 
larger  proportion  of  the  em-  j 
ployed  who  are  working  on  I 
part  time  will  no  doubt  by  j 
now  have  resulted  in  dimini.sh- 
ed  earnings.  These  influences 
will  be  offset  in  part  however,  j 
by  a  higher  level  of  social 
security  payments,  and  by  the 
influence  of  wage  increases 
granted  during  1957. 

Among  the  factors  that  could  i 
influence  consumer  spending 
in  future  months  are  a  pos¬ 
sible  rise  in  employment,  some  ^ 
increases  in  wage  rates,  price  ^ 
rediietions  in  certain  consumer 
goods  lines,  the  increase  in  j 
housing  completions  which 
.should  result  in  an  increase  in 
the  demand  for  household 
durable  and  non-durable  goods, 
easier  and  less  costly  credit  | 

terms,  and  any  increase  in  the  j  _ 

confidence  of  consumers  in  the  ^ ^ 
outlook.  r3ZIZ 

If  a  .substantial  rise  in  eon-  _ 

sumer  spending  should  come  i 
about  a  replenishing  of  in-  | 
ventories  by  retailers  and  the  i 
placing  of  new  orders  with 
manufacturers  could  have  a 
favourable  influence  on  indus¬ 
trial  production  and  employ¬ 
ment,  and  this  in  turn  could  be 
reflected  in  still  higher  income 
levels  and  consumer  spending. 

To  summarize,  it  is  expect¬ 
ed  that  economic  activity  will  ' 
rise  at  a  gradual  rate  during  i 
the  remainder  of  this  yean  I 
with  much  of  its  support  '  i 

coming  from  an  almost  record  I 

level  of  capital  expenditures 

including  a  record  volume  of  - 

new  housing  starts.  _ 

Industrial  production  w’  i  1 1  - 

ri'!e  during  (he  year,  but  not  j~-  y  — 

fast  enough  to  absorb  the  ex- 
cess  capacity  that  exists  in  j  A 

many  industries.  Employment  '■]  jl 

will  rise,  bul  as  the  labour 
force  will  also  be  growing,  it  , 
is  anticipated  that  unemploy- 
ment  will  continue  to  be  at  a  |i|| 

higher  level  than  in  previous  v 

,  New 

post-war  years.  | 

Inflation  will  not  be  the 
problem  that  it  has  been  in  |''' 
recent  years,  and  money  will  i  ii| 
be  in  easier  supply.  Corpora- 
tion  profits  should  begin  to  i  ' 
rise  with  increases  in  the  i;.; 
volume  of  production  and  as  a  |  : 
result  of  recent  economies. 

And  the  economy  will  he  ‘i’ 

approaching,  gradually,  the  li:l 
next  expansion  phase  when 
Canadian  industry  will  he  call-  ,  | 
ed  upon  to  produce  ever  in-  B 

creasing  quantities  of  basic 
materials  for  a  growing  world 
demand.  iiiv  = 


MEMBERS 

All  leading  Canadian 
Stock  and  (Commodity 
Exchanges, 

The  Investment 
Dealers’  Association 
of  Canada 


Provincial  . 

Provincial  Guaranteed 

Municipal  . 

Corporation  . 


19.58 

1957 

1956 

fo  .lune  9 

to  June  10 

to  June  10 

100.000,000 

2.000,000 

.55,000,000 

70,000,000 

95,000,000 

67,208.621 

14.842,800 

16.910,4.31 

102.0.50,000 

3.32,907,3.30 

141,550,000 

.3.39.2.58,621 

444.7.50,100 

21.3,460,431 

FREDERICK  M.  CORNELL  H.  DARROCH  MACCILLIVRAY 
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Investment  Securities 

SPECIALIZING  IN  MARITIME  AND 
NEWFOUNDLAND  SECURITIES 


HALIFAX,  NOVA..  SCOTIA 
Bonk  of  Novo  Scotia  Bldg. 
Tel.  3-1253 
Telex  017-239 


ST.  JOHN'S,  NFLD. 
Board  of  Trade  Bldg. 
Tel.  4163 
Telex  016-239 


Members  of  The  Investment  Dealers'  Association 
of  Canada 


Government  and  Corporation 
Securities 


IV.  L.  MaeXames  &  Companr 


Members  of  The  tnvestment  Deoters*  Asseeroiien  ot  Carorta 


19  Melinda  St..  Toronto  1 
EMpire  4-394.1 


SR  Kins  St.  West.  Hamilton 
J.\rkson 


Inc. 
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Members 

New  York  Stock  Exchange  American  Stock  Exchange 

Toronto  Stock  Exchange  Canadian  Stock  Exchange 
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Detroit,  Mich.  Bridgeport,  Conn. 
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Canadian 

Securities 

COMPLETE  FACILITIES 
FOR  CANADIAN  STOCK 
AND  BOND  TRADING 

J.\.\iesRich,\rdson&Sons 

ESTABLISHED  1857 

K.XEGI  FIVE  OFFICF,?  •  WINNIPEG 
OFFICES  FROM  MONTREAL  TO  VICTORIA 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


fiudba;  . 

•oUtmtqnt  Onldfltifltt  .. 
Sullivan  Sourlamaqut  .. 

Sun  Bear  . 

Sunsat  Yellnwkntfa  .... 

Surpa*  Pttrn  . 

Swift  Copper  . 


'IHE  KiiMivi  iAL  'i  lAiuvS.  JoivE  <iit.  IboS 


*«  «f  Jnnr  1.1.  I«a»  | Continental  Copper 

'.Siibiert  to  Chanae  and  f  onfirmation)'^®"''"*"'*,'  ’J'''''  • 


Abenaki?  .  ,  . 

Xberiloon  . oi 

. o<; 

;  'bex  . . 

;  \bbiran  .  07 

. 

Ahino  . i 

!  ^ce  Yelirm  knife . hi 

^conlr  V.T.  . fiO 

Aronic  Com  . 70 

Aflanar  Quebec . 00^' 

Aflelemont  . 

Admiral  Yellowknife  ...  ,00> 

Artnaron  00' 

Advance  Red  Lake . 06 

Atguebelle  . 

Aiken  Red  Lake  . 01 

Alamac  . 

AMrop  ...  '  .0.^ 

Alexander  Red  I.ake  ..  .06 

M  io  .  . 

Allore  . . 

Moueite  .  . 

Miomac  . . 

'maJg.  Kirkland  . 02 

^nle^i^an  Frontier . 2.A 

Xmeranium  . 04 

American  Aab  . 

Amlarllc  . 

A  mm  Gold  . 

Amerada  . . 

Ana  I'ranium  . 

Anahar  . 02 

Annamaqiie  . ni'j 

Antimon.v  Gold  . 

Anuwon  rranium  ....a  .OA 

Appnin  Pore  . 

Arctic  Yell . 02 

Araoay  . 02 

Aiken  . OO’a 

Armour  . 

Arncour  . 

Arno  . 04 

^rnora  . «1 

Arrow  Tttnesten  . 

^»tral  . 

Aihlodjte  . 

Atlantic  Coaai  Copper  ..  ... 

Atlaa  Chib.  . O.A 

^ilas  Sulphur  . 04 

Midle.v  . 

August  . . 

ainlte  .  ... 

suierra  . . 

bachelor  Taake  . . 02 

’acola  . 

Baldwin  Con*.  . . ni 

-and'Ore  . ivt 

:andowan  Lfi.l 

•anner  . 02 

iarbi  . O.S 

•ar.Le.Duc  . . 

arima  . 13 

armoiiri  . . 

ar>Lan  . . 

ar«Manilou  . 

armont  . 

arnet  Deb  .  MOO 

arvin  . OOA4 

arvallee  . 05 

a.salt  Ray  . . 

alch  River  . 01' t 

ateman  Bay  . 18 

eacon  Mining  .  .04 

eatrire  . 0.5 

caiicoeur  . .  ... 

eauenur  5'ellowknife . 

eaudeca  . . 

eauiieii  Con* . 03 

eaupas  . .  .  . 

«aiiriv  .  .  . . . 

cauverny  . 00' a 

elfaet  . 04 

rigold  . . . 

elmoni  . 0.5 

'lie  Chibougamau . 06 

'llemac  . . 

■'ll  Mine* . 

g  Dan  .  e 

g  Game  . 10 

g  Glen  .  . 

g  .lackpot  . 05 

g  Master  . 

g  Missouri  . 01 

g  Veil  . 0.5 

Imac  . .  .00' a 

ore  . . 

tch  Ray  . 00' 2 

rchell  . 02''! 

roco  .  .01 

ind  River  1^ . . 

ondor  Quebec  . . 

ue  Gra*«  I 'ran . O.t'/s 

K-aboi*  . . 

liae  Yellowknife . 01 

mne  Bay  . 

rnite  .  .lA 

'urheau  Lake  . 

*5ilder  Gold  . o:t 

nirlamaque  Central  ..  .01 

acemac  . 04‘-a 

ady  Crosft  l..ake . 01 

ae  Rreeat  . 

aminco  . 08 

engold  . . . 

ight  Red  Lake . 02 

ilund  .,  .0.5 

ilish  Columbia  Kxpl  .  ].00 

itt  Malartic . Ol'i 

ohar  . .15 

Oman  . U 

own  McDade  . 08 

lire  Presto  . 08 

iinette  Pore  . 04 

itfalo  Canadian . oo'a 

iffonta  . . 

irrex  . . 15 

iracott  . .  ■ 

trley  Pore . 


itk  'Copper  Island 
Cordell 

A-  ;  Cordoba  ..  .. 

:  r>otley  . 

na  'Courtmont  .... 

;ii«  f;®''® . . 

...  Crackingsione 
[Craibbe  Fleicher 
'pjj  Craigmont 

'('rangold  . 

'Cresay  . 

0)'  Gorssfaiilt 

‘^2  *  ' Crow  shore  Gold 

02  !  Croydon  Rouyn  . 

02  ;^“bar  _ 

py  (  uniptau  .  . . 

in  *Cuyuni  “A**  . 

AT  l<^vprus  . 


Dablon  . 

na  Dack  Creek  . 

Pj  Dalharl  . 

il)amas<*iis  . 

I  Danaray  . 

V-  Darmac 

!  David  Copperfieid 
I  Delandore 

*06  Delcore  Pore . 

Delmico  . 

■j.  Delta  Dev  . 

V.  Delsohn  . 

'n,  .Dencraft  . 

'f...  !  Denova  . 

oi  n.rliik  . 

OM,  ***  Santis  Pore  . 

'jn  *  DesBarais  . 

'py  'Desjardins  . 

Desmonl  .  .  . 

Despina  . 

iDestorada  . 

i  Desrn!  A  ?>!l»y  . 

*25  Destorbelle  . 

*,n  Dc\  iile  t  (ipner 

■p.  Dew  son  Red  I.ake  .. 

■  Dodge  Copper 
Dolmac 

I  Dolphin  Yellowknife 
:Dom.  Kxnlorers 

-  pjJ  !Dom.  Malartic  . 

PP  ,l)om.  Cranium  . 

■  Donmaque  . 

•  ,  !Donrana  . 

oj  !  non-x  . 

•  .  Dorreen  .Mine.*  .... 

•  ?  ;  Dorion  . 

•  ‘  j  Dougi  on  . 

I>ONerchlfe 

..  .  {Drake  Yellowknife  .. 

.01  iDroumaque 
•01  I  rtubuitsim  Goldlields 
■0.5  ,  riukel 

1.06  1  Duluth  Red  Lake 
.04  Dumico 
.10  j  Dunford  Rou>n 
.10  Dunterra 

.14  Dunvegan  . 

.0-5  Duomalsrtif  . 

.0.5  Dune! 

.05  Duport  . . . . . 

04  I  Dupresnoy  . 

01.00  'rxirham  . 

.05  {Dyke  Lake  . 


.20  F:ast  Ray  . 

I  Fast  Lunn  . 

.18  hast  Lynn  .  . 

.06  Kastmont  . 

.07  P^asi^iew  .  . 

.10  Kboi  . 

.10  Kcho  Indin  . 

.01  Fldsewater  . 

'Cdwaska  . 

.20  FI  Bonanza  . 

.02  Flliol  I'ranium  . 

Klmac  . 

.06  FImwood  . 

.06  [  F'.loi  a  . 

10  Fmbury  Lake  . 

.07  Fmpire  Gold  . 

.10  iFrin  Kirkland  . 

.35  jKster  . . 

.0.5  {Fthel  Copper  . 

.15  FvMilode  . 

.15  {Export  Nickel  . 

.0.5 

Fairbanks  Cranium  ... 
Fairway  Flin  Flon  ... 
.0i‘/v  Farcroft  .  . 

^Fatima 

FaulKenham  Lake  <old> 
,04  Temagami 

,  Femco 

*15 

Fleetwood  Yellowknife  . 

•04'2  Fleming  . 

Flick.-  . 

Flin  Flon  . 

•J'  Flober  . 

•*'  'Flomic  .... 

Fortune  Yellowknife  .... 
;  Forty  Four 

.03  I  Freberl  . 

I Fundy  Bay  . 


Gale  ('ummine*  . 

'Galloway  Chib . 

Gan  Copper  . 

Garland 

Garri.son  Harbour 
4.(M)  if:a,,vmar 


{Gatpford 

•‘f  'Gateway  Pat 
'Gateway  V.  . 
•I?  Ir.axan 


imor  . 

lumet  I'ran 
mpbell  Isl. 
mdeck 
mlaren 
moose 

mray  Mines 
nadian  All  Metals 
nada  Radium  Corp 
nadian  .lavelin 
nadian  Kirk 
nadian  Lithium 
nadian  Manganese 
nagau 

nalask  .  . 

n  Doo . 

neonfi  . 

nuba 

nuck  Explorers 
pe  Copper 
pital  Lithium 
lal 

ramora  . 
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fhrov  Larder 
■  esar  Min 
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tellew 
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Lipman  I.ake 
tillicopper 
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unkuni  Red  Lake 
iyka 

ncinnati  Pore 
rcle  Yell, 
aremont 


averny 

avos  Porcupine 
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icker  . . . 
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Athabasc'a 
bait  Products 
irkeran  Red 
ilonial  Asb 
ilumbiere 
luminda 


mbined  Larder 
or  Chib 
stork  Keno 
tnecho 
ins.  Riore 
ms.  Frederick 
ns.  Harpers 
►ns  Vauie 
mfinental  Asb 


.OO'^s  Ifjaymont  . 

jGenrIco  . 

.10  , Georgia  Lake  . 

{Gilbert  . 

•^2  I  Gil  Greer  . 

iGilmont  . 

.3?  [Girard  Lake  . 

.06  Glagoma  . — . 

.00  Glenlivet  . 

.(IS  Glenburke  . 

.041a  Glencona  . 

,11  Glenecho  . 

.01  (;ieiirock  . 

.04  Goldbeam 
.35  ,Gold  City  Pore 
J.1.75  iGoldyke 
.01  t^olden  Barker 

,17  iGolden  Hope . 

1.10  1  Golden  Pore  . 

.0.5  'Golden  Shaft  . 

.10  Golden  Age  .  . 

.:>0  (ioldknitf  . 

no  Goldmaque  . . 

.1)8  Coldpar  . 

.20  Gold  Pan  (1845)  . 

.20  Goldrich  . 

.11  ,Goldwin  . . 

.20  Goodiock  . 

Gordon  Lebel 
.Oii  , Gotham  Yellowknife 
..10  Gothic 
.04  ,(ioveinor 

.0.5  Grand  Chib  t stock'  .  . 
.07  (Jianxille  .\i»kel 
4>  Granwirk 

'o7  Great  Lakes  Copper  ... 
.08  Great  Larder 
.04  Great  Mountain 
.08  Green  Lake 
04  GroiindhOf 
.12  Guhb.v  .  .  .  . 

.32  Guipore 
.11  Gusio 

.20  Gyp.  Yellowknife  (units' 

ins  I 

.0.5  Halden 

.20  Haiker 

.0.5  {Harpers  Malartic 

.01  iHsrrlrana  Amalgamated 

.0.1  Hay  Gold 

•0.5  Hastings  . 

.06  Headvue  •  . 

.08  Headwater  .  .. 

.01  Hearne  Yellowknife 

.05  Herbdtx  ... 

.01  ;  Hercules  I'rsn. 

05  Hewfran 

•04  Heyson  Red  l.ake 

.  .  HG  Y  oung 
.02  Hiawatha 

..51  I  Hislop  Sold'  ... 

•02  Holwood 

•Ol'-i  Hoodoo  Lake 
.12  Horne  Fault 
.05  Hotstone 

.10  Hotstone  Min. 

.06  Hubert  I.ake 

.05  Hucamp 

OR  Hucliff 

.18  Hudson  Ray  M  (V%  D* 

.05  Hudson  I'ncava 

20  Huhill 

.15  Humlin  Red  I.ake 


.01  Independent  .  . 

.20  Indyke 

.07  Ingraham  Yellowknife 
.67  Ingray 

.20  Inter  Asbestos  . 

.10  Inter  Ceramics  . 

J.5  Indore  . 

.06  Indian  Mountain  .... 

.1.5  lnm(>unt  . 

2.55  Inore  . 

.15  Ivan  Iwirder  . 

.07  Iskut  . 


M  j.Iack  I.ake  New 
.25  .lacola 

.lahalta  . 

.04  lamaican  . 

.10  .lardun  . 

.iainiack  . 

.15  .lean  I.ake  . 

.0.5  .lecn  . 

.10  .lerome  . . 

.01  Je.^ko 
.0.5  .lilble 

.07  .loannes  Davidson 
.20  .low^ey  l>eiii(>n 

.lunioi  Flood  .. 


08  KB  Mining  . 

1.10  Kamlac  . 

.:.5  Karraka 

..10  Kaw  Ciow  . 

.22  Kaymac  . 

.06  Kayorum  . 

.04  Ken  Bay  . 

2.00  Kencour 

.6.5  iKenda  Pershing  . 

.01  ij  Kenilworth 
.04  eKnmac  .  . . . 

.02  Kenogamsis 

.0.5  )  Kent  Lak» 

.01  Keowest  Mines  . 

.I.'i  Keora 

.08  Kerr  . 

.08  Kerrigan 

.10  Keiromac 

.10  jKewa.gama  Que. 
.09  'Keylode 

.0Iv<|lKe.\mor  . 

.02  Kiena 

.01  Killala 

.01  Kimberly  Copper 

.08  IKinasi’o 

•05  King  Kirk 

.04  Kirk  Eastern  .. 

.10  Kirk  Gateway  . . 

.12  Kirk  Hunfon 

.01  Kontiki 


•0.5  Laddie 
02  Lady  Rouyn 
•02  Lalayette  Long  I.ac 

.04  Lake  Expanse 

Lake  Renzy 
..1.5  l.akeridce 
•04  Lambton  Copper 
Landolac 

•0.5  Landson  .  •• 

•  15  Lake  Surprise  . 

Lar  Add  . 

-01''7  l.,arandona 

.08  Lardego  . 

I.ardon  . 

.05  Lareva  . 

.01  I  Lai  gold  Mining 
.05  il.aioma  Midlothian 
.15  Laionge  Cranium 
.40  La  Roiu  lei  e 
.10  jLa  Rose  Rouyn 
.01  La  rum 

.0.5  Las-sie  Red  - 

.02  Latomic 

.04  !  Lauder  Red  l.ake 

.1.5  Laurenlian  Feldspar 

.01  j  Leader  Y  ellowkniie 

.10  'Lee  Gordon 

.06  I  Leemac 

.0.5  iLegardn 

.04  j  Lennie  Red  Lake 

.01  I.enwoiKl 

.0.5  iLepas 

.Ol'.ji  Lepine  . 

.05  'i.e  Prix 

.15  iLevack  Nickel  . 

iLingkev  .  • 

iLingside 

I.ochabie  ... 

'ip  Lodge  I  ran 

04  ^-one  Bachelor 

.66  Loisan 

PH  Long  Rose 

np  Louvore 

I  Lower  Canada  .  . 
pj  Lucky  Girl 

■p4  I.un  Echo  . 

P4  Lustre  Yukon  . 

.03«/7  Lynalda  •  •  • 

A1U  Lynwatin  . 


New  Inaco  . . . . 

.06'/2  New  Ixirie  . 

.01  I  New  Malartic  . 

.0.5  New  Metalore  . 

.0.5  New  Redwood  . 

.04  New  Walcora  . 

.28  1  New  port  . 

.10  Nickel  Lake  . 

.15  Nickel  Offsets  . 

.01  Nicoba  . 

.05  Nipiron  . 

.Of'a  Nocana  . 

.10  'Norbeau  . 

.12  Norcourt  . 

Nmiord  Pershing  _ 

•08  Norman  Malartic  _ 

•01  Normar  . 

.08  Nnrminco 

.07  'Norseman  N. 

.05  \  I  th  American  Moly 

..10'  .North  Am.  R.M. 

j  North  Belleterr#  . 

.10  I  North  Break  . 

.07  .North  Lake 

.07  North  Lodge  . 

.45  North  Sullivan 

.02  .North  Whitnc.^  Mines 

.10  Norihwind  Expl 

•00  j  Northern  .Metals 

^Norlherl^  T»n 
•07  {.Northern  Cranium  ... 
.11  Norwin 

.0.5  Noizinc  . 

.02  Numalake  . 

••1.5  Numaque  ...  . 

.08  \yco  . 


.01  MacAndiew  Red  Lake  . 
.01',!  MacBail 

.42  Maru  . 

.('5  Magnet  Lake  . 

.10  Macoma  . 

Mam  Oka 

.06  Malhai  . 

.20  Malber  . 

.05  Males  ..... 

.12  Mallen  Red  Lake  .... 
.10  Mallifh  ... 

.07  .Man*F'.cho 

Manitoba  Rasin  t  ons.  .. 
.05  .Manhattan  Yellowknife  . 
.02  Mantel  re 
.04' V  .Maple  Bay  (  oppei 
.20  Merchant 

.10  Margaret  Red  I.ake  1940 
.01  Marirnna 
..57  Maree 

.20  Marian  L  . 

.10  Maritime  Barytes 

.10  ,Marpir 

.04  Martin  Bird 

.01  Marlin  Bird  (units' 

.4.5  Marwi>on 

.01  .Mary  Ann 

.05  Massberyl 

.02  Massive  Yellowknife  .. 

.06  Master  Met 

.05  iMate  Yellowknife 

.02  Match  Canadian  .  . 

.05  Matiro 

.0.1  Matinenda 

.11  Mavlac 

.07  McCuaig  Rde  I.ake 
.0.1  Mcl>cim(»i  Mines 
.10  McFinley  Red  I.ake  .. 

.25  I  McLaren  Porcupine  ... 

o.i  'McManus  Red  Lake 
04  iMc.Millan  Gold 
.0.5  'MeVitar 

.01  MeVitlie  Graham  (new' 

.18  Mensiho 
.25  Merctiiy  Mines 
.01  Mexloma 

.01M<  Mic  Co  of  Can  *10  par 

.15  Mic  Mac  Mines 

.10  Mid  (amp 

.04  Mid  Chib 

.4.5  Middle  Bay 

.10  Midd-Pei  shing 

,16  Mile*  Red  Lake 

.10  Miller  Copper 

.10  Millkirk 

.20  Mills  Red  Lake 

.06  Mindustrial 

.10  Mlnedel 

01  Mineral  Expl. 

.06  Mirado  . 

.10  5iis(assini 

1 00  Mogador  . . 

Mohawk  Mines 
P9  Monpre 
n.i  'Montcleig 

]pH  Montgary  .. 

Montco 

.VIoni/.one  . .  . 

.60  Mnnniake 
JO  .Morris  Kirk  (newi 

Mooshla  . 

Mont  Keno 

pi^  Murmar  . 

Murky  Fault 

07  Murphy  . 

PI  Murray  Mining 
■57  Mylake 

'an  Mvteque  . 

MyRitl  . 


\asco 

National  Mai  <newi 
^'atiunal  Nickel 
.New  Arlington 
New  Augarila 
New  Rrun!>wick  I'ran 
New  Digby  Dome 
New  Dorn  Nickel 
New  Fontana 
New  Fnrmaque 


OH  Obal.-^ki  . 

'2a  Obalski  (194.51  . 

.04  Oceanic  . . 

07  Ok  lend  . 

jo  iOid  Mill  . 

*05  Olivei  Severn  . 

Vi’a  ^^*''**l 

J  75  finiarin  Nickel  (old) 
Ontario  .Nickel  (new) 
■p^.  Ontario  Rare  Met. 

01  opdwica  Expl.  .  .. 

|p2  Orchan  . 

j-  Orcour  . 

‘p:^  Ordula  . 

Orofino  . . 

Onona  . 

.08  Or\  alley  . 

02  . 

02  Ouilieite 

05  Ourgold  . 


Pacemaker 
.0.5  '  Pacific  Nickel 

,12  Packard  Pei.shing 
.02  '  Page  Harley 

.06  Paleimo 
.09  Palomar 
.0,5  iPamon 
.25  Pan-Canadian 
.40  Pandora  Cad 
.0.5  Paquin 
.02  Para-Red  I.ake 
.01  Parent  Red  Lake 
.0.5  Parka  Rrmik 
.01  Parkway 
.05  Parquet 
.01  Partridge  Can. 

.01‘4! 

,04  Pascal'  .  . 

.05  ;  Paiiice  Desier  .  . 

.35  Paudash  . 

PauM.iane 
.07  Pawnee  Kuk 
.17  Pax  Aihabaska  New 
.Ul'v  Payne  Yellowknife 

.17  Peach  traninm  mev 

.0.5  Peerless 
.15  '  Peg  Tantalum 

.01  Pelangio 
.oi*-i.  Pelletier  I.ake 
.04  ‘  Peniielfl 

.2.5  Pennaque 
.15  [Pensive  Yellowknife 
.01  'Penwood 
fperibec 

.20  Pershon  .  . 

,  Petitclerc 
.05  '  Pickering 

.02  PIclon  ... 

I  Pin  -poini 

.35  Pinnacle  Gold 

,01  Pinta  Laidei  . 

.0.5  Piicnvein  . 

.02  ^tt  (inid 
.01  Plum  New 

.15  Pinion 
.21  Polaris 

.15  Pontiac  Rouyn  (old) 

,0.5  Porcupine  Gold  Top 

.06  Porcupine  I.ake 

Porcupine  Southgate 
...  Poicupme  Lnited 

■  L  Portage  Island 

Port  C’oldwell  . 

Portland  . 

^  Potterdoal  . 

i’lelude  . 

*  ■  Presdor  . 

Princeum 

Principle  Strategic 
li  Prop.  Holdings 

Provall 

nl  Asb. 

Quebec  (obah 
Queber  Gold  Belt 
Qu  bee  Smelting 

•  :  .Quebec  Tantium  .  . 

Z  Wuf.io 


Quemaqtie 

Quemartic 

Quest 

Quelide 

Quylangle 

Qui  don 


RagUn  . 

•  Rah>"  . 

R*j»h 

!:  Rand  Malartic 

■  J  Rannev 

Raniouvn 
■J-  iRaylarlic 
'ftfi  Raymond  Tiblemont 
Ravville  Asbestos 
Rebaii  .  , 

M  Redaurum 
Red  Area 

Red  Rank . 

•  •  Red  Bark 
^  Redcon 

;j;;  Red  Crest 
Redruth 
Rprt«nlf 
Renfort 

Republic  Lead 
Resenor 

•  •  Rexora 

Rhyolii.  Rniivn 
Ribago  Rou.vn 
RicO  Copper 
Richard  Copper 
•’*'  Rich  Group 

.fr2  I.ake 

Ridgefield  C 
Rigby  Kirkland 
Riobei 
[Rio  Tinto 
Ritoria 

^  K'  River  Ridge 

Robb  Monibray 
•2.5  Roberval 
•12  RcM-dor  Mmes 
.92  Rodney 
•  15  Romai 


•59  Ronnocn  . 

•91  Rose  Gold  . 

62  Rossland  Mining  ...  , 
.95  Rouandah 
.19  Roxton 

.91  Rovaliie  G  Synd  (units) 

.92  Roymont 

.0.1  Rual  Porcupine 

.92' ..2  Rugged  Red  Lake  .. 

.92’i  Rusk  Porcupine 

■  18  Russet  Red  Lake 

^Russel  Red  Lake  (units) 
/*•>  Russian  Kid  (The) 


In  need  of  GRINDING  WHEELS? 


You  get  Far  More  with 


Wirh  NOR  [ ON  CtRINDING  WHEELS  r®*  thf 
exact  wheel  needed  for  every  grinding  and  abrasive 
need  . . .  from  the  world's  largest  line.  V»*  get  precision 
processed  wheels  for  true  uniformity.  At  Fairbanks- 
Morseyoege/a  source  of  supply  that’s  near  at  hand  and 
assistance  m  selecting  the  right  wheel  for  every  job. 
For  the  Company  that  gives  you  far  more  —  sec 
Fairbanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

SixfP^n  Brfinrhrn  Arrnnx  ('nnndff 


•■'’'  Salmiia  Cons.  . 

Sanita  . 

Sanshaw  . 

ns  Santa  Marta  . 

.(VII  a  Santiago  N>w  .  .. 

.17  .Schicclaur  . 

.?.s  Scinliloic 

.15  Scott  Chibougamau 

.95  Scalorth 

.12  Senure  . 

.l.s  Sentinel  ... 

.94  .Seventh  Malarftr 

.49  Sheariona  . 

in  Sheba  . 

-  Shebnor  . 

Sheldon 

Shield  . 

shoreland  . , . . , 

Shunsby  . 

silver  Arrow  . 

Silver  Lake  . 

Silver  Ridge  . 

Simon  Lake  . . 

Sky  Line  . 

skynner  f.ake  . . 

Slatien  Quebec . . 

Slate  Ray  . 

Smeller  Gold  . 

{Snowden 

^Snowdrift  . . 

Snow  Lake  . 

Snowshoe  Gold  . 

Soma  Duverny 
.Soo-Tomic  Uranium 
;. South  American  Mining 
.South  Chib. 

(South  DufauH 
!  South  Giroux 
(South  Keora 

i South  State  Uranium  • 
Southvue 
Sovereign 

I  Spearhead  . 

Spina  Pore  . . 

Spinel  GoM  . 

Ispringpole  . 

I  Squall  Lake  .. 

j. Standard'  Gold 

|*Sf  Anthony  (new) 

:  St.  Jude  ... 

I  St.  Mary*  . 

jstareourt  . 

'Starlight-  . 

.Stewart  Abate  _ _ _ 

Strathmore  .  . 

Strafmet  . 

Strike  Uranium  . 


iTache  Lake  . 

Tanaur  . 

.07  ;Tarbutl  . 

,01  iTasmaque  . 

.(H  . 

.04  Temanils  . 

on  Tpmpter  . 

,02  Tttra  . 

O.t  1  IhorncrMl  . 

05  'nirec  Brother!  . 

,04  Tib  Exp  . 

.00  TidoUk!  . 

.12  Toll  . 

00  Tomiska  . 

il'onawaod*  . 

'onj  Torbec  . 

la  i  Torbrook  . 

0.4  iTowar  . 

'02  Tr*n»  American  . 

40  Trans  Canada  Mine!  .. 
.42  Transland 
10  Trana  OominkHi 
{90  lYans  Norlhera  Nickel. 
02  Trebor  .  , . 

■fi.  Tresdor  . 

;i-,  ITIdenl  . 

'lO  Triton  . 

'12  Troian  Cons . 

.12  Trojan  Gold  . 

'jO  iTromac  . 

II,  Tudd  Cobalt  . 

07  Tyranile  . 


Trust  Funds  To  The  Extent  of  $3  Billion 
Are  Invested  in  Residential  Mortgages 


.91  I'ngava 
.96  Uranium  King 
Uranium  Ridge 
Utah  Larder 


Valor 

Valrex  . . , 
iVerlar 
'Vermont 
Viking 
V  indieator 


7  Wabiro  . 

•"  Wadse  . 

•  •  Madasa  . 

>5akek9 

A.i  55'anipum  . 

-92  waeu  Pore  . 

Wedding  River  ..., 

Wells  Long  Lac  . 

■Jll  Welsh  sSauvt  . 

■J?  W  embley  . . 

•"!  Wensa  . 

■?.  .Wendmar  . 

iW»«lr.v  . 

West  Amulet  New 
West  Red  Lake 

.05  We.xi  Manitou  . 

.,58  ‘We.Mville  -  . 

.01  West  Wasa  . 

.0.5  White  Guyafl  . 

.05  Wildnest  . 

.05  W  ildor  . 

,07  Winabi  . 

.02  Wllporl 

.01  Wilson  Red  Lake 

.08  W’tlw  ood 

.05  Wisik  . 

.01  W’oifpack 

.17  'Wood  Brown  Trust 

.15  [Wood  rroeaus 

.13  Woodhall  . 

.24  Wright  Rouyn  . 


Yellow  Slone 
Youns  Davidson 
Y'oung  .Shannon 
Yukore 


Investment  Dealers 

'('onliniied  from  Page  II  > 

I  the  moment,  and  the  one  who 


'.■21  With  mortgage  investments 

’n"  being  uppermosl  in  the  minds 
‘.07i,x  nf  business  and  got  ernmeni  at 
'.I'o  the  current  time,  the  following 
'.ns  report,  dealing  with  members 

of  the  Dominion  Mortgage  (.■ 

Investment  Assoeialion.  may 
ifli  be  ronsiderahle  at  this  time. 

.nivk  Trott  Company  Mombors 

.28 

.m  VV'hile.  in  I95fi.  the  assets 
•J,j,  :  'company  and  guaranteed  ae- 
■  u>  eoiintsi  nf  trust  company  mem- 

'no  hers  had  increased  by  $27 
^  million  and  their  mortgage 

•  !®  porllolio  had  risen  by  $.'18  mil- 

Ai  ■ 

the  pleasure  of  gelling  behind 
11,2’  the  scenes  with  the  Rank  of 

i  Canada,  to  see  what  made  it 
i  tiek  and  «hal  made  it  make 

.40  , 

,20  Whatever  decisions  il  did  make. 

J,"  1  This  year,  there  is  no  Coyne 
•®jj  ,  in  the  Fountain.  This  year 
,14  there  is  only  a  budget.  May 

everyone  succeed  in  ligiiring 
•®.'  out  what  it  means 

.04  ; 

I  Oh.  there  are  a  lew  other 
!oi  features. 

•  Ok 

.02  As  usual,  for  some  years 

ifl  now.  there  is  this  business  of 

®j^  presenting  the  silver  cups,  • 
.20  i  donated  every  year  by  Tho  ' 
Financial  Time*  to  the  three 
m  i  investment  houses  which,  diir-  j 

i-i  j  ing  Ihe  prev  ious  year  in  I  he 

94  .  .  * 

02  opinion  of  three  independent  j 

1'  ..judges  have  done  excellent 

®*  1  work  in  ednealion  and  public 
02  .  .  ' 

0.2  j  relations 
0?  I 

0.1  j  Present  at  inns  w  ere  made,  of 
”  {  cup  and  sheep  skin,  to  Green- 
^  j  (hieldt  A  Co.  Ltd.,  of  Montreal.  I 
10  j  to  Gairdner  A  Co.  Ltd.,  of  Tor-  ’ 
12  I  onto  and  to  Norman  R.  Whittall 
Ltd.,  of  V  ancouver,  hy  Ihe  pub- 
12  I  lisher  of  the  Financial  Times  ! 
Hi  '  'who.  iriilh  to  tell,  is  ju.sl 
•  about  read  to  turn  this 
matter  over  to  a  .voiinger  man,  ! 
at  some  lime  in  the  lutiire'.  j 
I  Thaf  fish  are  being  eaiight  ! 
ho  !  here  Eardly  needs  reporting.  | 


linn,  other  forms  of  investment  I  I9.'v7  were  of  the  order  of  $.ifl0 
proved  more  altraetive  in  in.'i?.  million.  This  compares  with 
Assets  increased  $.84  million  in  '  F694  million  in  19.56  and  S742 
to.iT  which  was  reflected  by  million  in  19.1.1.  This  lessened 
the  gains  nf  $14  million  and  S.8  mortgage  activity  i.s  in  the 
million  in  holdings  of  corpora-  ;  main  a  reflection  of  the  very 
lion  bonds  and  stocks  respee-  |  high  level  of  demand  for  other 
lively  and  of  $10  million  in  col-  |  types  of  credit,  and  the  ron- 
lateral  loans.  Mortgages  were  sequent  relative  affrartivenes# 
up  $4  million  as  were  holdings  of  such  other  types  of  invest- 
o(  provincial,  municipal  and  ;  menl.  combined  with  Ihe  large 
other  bonds.  Canada  bonds  1  proportion  of  their  assets  al- 
helri  increased  by  $.S  million  !  ready  held  in  their  porlfolini 
and  cash  was  down  $6  million.  !  of  mortgages  by  member  eom- 


still  swears  by  certain  bonds  i  What  fish' 


and  the  one  who  thinks  this  is 
the  time  to  gel  into  equilie.s— 


That  golf  hoobv  prizes  are 
handed  out  as  well  as  prizes 


courageous,  he  is.  indeed— they  j  for  good  .scores  is  equally 
all  express  their  thoughts  and  1  obvious.  At  Ihe  time  of  writing 


.o.s  their  preferences.  Rut  each 
0.S  I  client  has  his  own  needs  and 
^  his  own  problems  and  when  Ihe 
M  I  party  is  over,  hard  ealeulalion 
0.2  '  is  once  again  at  Ihe  disposal  of 
j  the  man  with  titty  dollars,  or 
■»-  j  fitly  thousand, 
o-i  1  What  they  all  are  talking 
1^  I  about,  of  course,  comes  down 
■3s  ;  to  the  same  fundamental— Ihe 
.10  •  soundness  of  Canada.  Ihe  worth 
of  her  economy.  Ihe  inevilahil- 
•2®  '  ifv  of  her  luture. 

.0.1  I 

1  on  !  It  s  not  a  bad  thing  to  agree 
.,4  i  on,  is  if 

"07  I  ♦  ♦  ♦ 

.0;  j  Murray  Ray  this  year  is 

;o2  I  again  featuring  education,  sales- 
15  I  manship.  Ihe  continuing  invesl- 
•  1^  j  menl  .story,  come  deficits  or 
s-2  !  high  water. 

Si  I  The  guest  speakers  have  been 
,  .selected  accordingiv. 

.0?  I 

.i.v  j  There  is  Lord  Coltrain*, 
II2  I  whose  words  about  R  r  i  I  a  i  n 
[1  I  have  not  yet  been  spoken,  so  I  1 
n.i  I  can  not  talk  about  them  There  | 
.04  I  i''  66r.  Ashfarth  with  a  few  | 
U  j  hriel  opinions  on  things  which,  | 
-ov  I  coming  from  the  outspoken 
.(,.7  ^  head  of  the  Toronlo  Dominion 
Rank  will  be  interesting  enough  j 

■«'  to  carry  in  these  columns  next  I 
.0;  •  ! 

.ui'->  week. 

And  then  there  is  Mr.  Wall,  : 
®'  .  o(  the  Confederation  Lite  who  i 

.0.5  : 

.01  hnx  cho.srn  Ihe  so  BpproprialF  | 
'll  I  title  for  his  text,  to  wit  "Who 

I  la  Fooling  Who".  Js  il  not  a  I 
.02  1  timely  que.stion’’  .Ahoiil  this.  I 

I  too.  more  will  be  said  in  next  ! 
week's  report,  j 

00  '  And  then  there  is  education,  j 
1,2  How  this  sub.jpci  looms  bigger  1 
and  bigger  every  year  in  the  ! 
I"  .  doings  of  Ihe  Investment  Deal-  i 
.42  ers  .Association  of  ('anada*  In-  j 
I  lernal  education,  courses  a.s 

•®2  tough  as  anv-  that  can  be  de-  1 

.n.C/i  •  I 

.118  I  vi.sed,  under  Ihe  ver.v  strict  j 

supervision  of  that  old  high  1 
school  principal,  Harry  Gattard  | 
21  director  of  education  for  the  | 
hi  IHAC.  They  tell  me  he  i.s  | 

in  I  lough  Wish  some  other  groups  ! 

in  Ihe  hu.siness  had  an  educa-  ] 
iional  program  and  a  tough 
ns  task  ma.sler  like  Harry  (Jos-  , 

.nHi  , 

sard  I 

(J  And  then  there  is  external  j 

•T'  ,  education,  teaching,  in  lerliire 
.11  i  courses  at  universities  through-  | 

I  nut  Canada,  that  to  invest  is  : 

'  not  a  sport,  but  a  serious  biisi-  1 

oi'/«  ness  and  you  can  do  it  one 

I  way  or  the  other, 
oil*  Increasingly,  these  cour.ses 

•ill  attract  the  public— from  whom 
all  ble.ssings  flow— and  whose 
dollar  ought  to  be  invested  well, 
n.'  or  not  at  all.  j 

oil  I  II  is  in  Ihe  nature  nf  things  1 

!J  ,  that  one  must  comment  on  ' 

'i  the.se  things  and  if  only  be-  I 

10  cause  they  are  important. 

There  are  enough  amateurs 

'®  in  the  business  of  running  fin- 
>2  I  ....  I 

13  BncF  fhe.«:e  days,  and  it  \%  time  ' 

II  ■  that  investors  became  aware  of 

jj  I  Ihe  services  that  are  available 

14  '  for  them,  would  they  merely  ' 

12  ;  watch  for  them  and  take  ad- 
ilj  j  vantage  of  what  is  offered. 

>s  ♦  ♦ 

)J'/1  _  .  . 

I.v  On  previous  nrcasiei**  such 
[J  as  the  IDAC  meeting  one  had 


I  neither  the  happy  winners  nor 
'  Ihe  lucky  losers  are  announced 
'  so  I  leave  this  for  others  to 
{  report. 

I  The  only  thing  thal  remains 
,  to  he  said,  hrtore  this  issue  ol 
I  The  Financial  Times  goes  to 
j  press,  is  that  once  again,  after 
I  all  these  years,  the  Investment 
j  Dealers  have  reason  to  be 
I  happy  with  the  perleclion  of 
I  the  arrangements,  all  ol  it  due 
I  to  .1.  A.  Kingsmill.  Ihe  secrel- 
^  arv-lrea.'^urer  and  father-con¬ 
fessor  ol  Ihe  ID.AC.  How  long 
I  he  has  been  at  it  i.s  beside  the 
'  point.  If  he  had  not  done  again 
,  such  a  wonderful  job  of  looking 
,  after  both  members  and  press. 

not  to  mention  the  ladies,  he 
I  certainly  would  nol  be  men 
tinned  here.  The  tact  that  he  is 
proves  what  both  Ihe  invest-  | 
ment  business  and  this  old  ^ 
Anaivst  think  of  him.  ■ 


j  Loan  Company  Membtn 

I  .\i  Ihe  end  of  lO.iT.  those 
member  <ompanies  had  assets 
ol  S429  million.  However,  for 
purposes  of  comparison  with  , 
19.16  and  since  additions  to 
membership  during  the  year 
accniinird  lor  assets  nf  .some 
$:i2  million.  ii  may  he  taken  j 
thal  assets  rose  in  1967  by  $21 
million  In  $.197  million. 

This  compares  with,  an  in¬ 
crease  of  $14  million  in  t9.ifi. 
Of  this  increase.  $12  million 
'  was  placed  in  mortgages. 

Holdings  nf  Canada  bonds  were 
;  up  hy  $1  million  Holdings  of 
,  provincial  bonds  and  holdings  | 
nf  other  government  bonds  I 
I  were  each  up  $1  million.  Miini- 
I  cipal  bonds  held  decreased  $2  . 

1  million.  Canadian  stocks  and  ' 

I  cnilaleral  loans  each  rose  hy  | 

,  $1  million  while  cash  and  other 
assets  inrreased  $4  million. 

Lif*  Company  Membors 

For  member  life  insiiranre  ' 

I  rnmpanies  ineorporated  in  Can 
;  ada.  investment  in  mortgages 
did  not  have  Ihe  same  promi¬ 
nence  as  it  had  in  tO.'ik  and 
i  while  Ihe  increase  in  Canadian 
morlgage  porllnlin  in  19.17  was 
,  substantial  at  SIH.i  million  il  , 

!  compared  with  an  increase  of  ^ 
j  W.'il  million  in  I9.>H  The  re-  | 

-  duel  ion  in  holdings  of  Canada  I 
I  bonds  continued  as  these  were  | 

;  down  .$.17  million.  The  attrac¬ 
tiveness  of  the  bond  market  j 
is  reflected  by  the  increases  | 
nf  $2.1  million  in  holdings  nf  1 
provincial  bonds.  $14  million  in  ^ 
those  nf  Canadian  miinicipali-  i 
ties  and  $7fi  million  in  those  nf 
Canadian  corporations.  .Slocks 
nf  Canadian  corporations  held  ' 
were  up  $7  million  Holdings 
nf  real  rslale  for  invesimoni  ■ 
rose  $.lfi  million 

.Member  Canadian  companies  ; 
do  a  large  life  insurance  busi¬ 
ness  out  nf  Canada  and  in  con  1 
neclinn  with  that  business  they  I 
continued  to  reduce  their  hold-  i 
ings  of  securities  nf  foreign  I 
governments  and  other  foreign 
public  bodies  as  these  were  j 
lower  by  $22  million.  Holdings  ^ 
nf  foreign  corporation  bonds  1 
rose  by  $90  million  while  Ihe 
slocks  nf  such  corporations  ' 
dropped  .$9  million  Mortgages 
on  real  esiale  out  nf  Canada  ' 
increased  hy  $.1.')  million.  j  ' 

I 

Mortgage  Invostmonta  |  | 

Cross  mortgage  loan  appro-  I  1 
vals  of  member  companies  in  i  1 


million  in  19.1.6.  This  lessened 
mortgage  aetivity  i.s  in  the 
;  main  a  reflection  of  the  very 
I  high  level  of  demand  for  other 
I  types  of  credit,  and  the  con¬ 
sequent  relative  affrartivenes* 
of  such  other  types  of  invest¬ 
ment.  combined  wdlh  Ihe  large 
i  proportion  of  their  assets  al- 
!  ready  held  in  their  portfolio* 
of  mortgages  by  member  com¬ 
panies. 

At  Ihe  end  nf  I9.i7,  member 
loan  companies  held  78.9  per 
rent  of  their  total  assets  in 
mortgages,  member  trust  rom- 
I  panics  .16  per  cent  and  memher 
Canadian  life  insurance  com¬ 
panies  42.8  per  cent  nf  their 
assets  in  Canada  Kach  class 
i  nf  memher  rompany  and  each 
company  in  each  class  must 
have  regard  in  determining  if* 
investment  policy  to  its  own 
requirements  of  liquidity,  yield 
and  seeurily  and  so  follows  a 
policy  of  diversification  in  in¬ 
vestment  and  re-inve.stment  a* 
best  serves  its  purposes. 

I  In  so  doing  Ihe  rompanies 
keep  constantly  before  them 
the  fact  that  their  investment 
;  operations  are  nf  a  quasi-trust 
I  nature  as  the  funds  availahl® 
to  them  for  investment  ara 
entrusted  to  them  hy  the 
piihlir  by  way  of  deposit  with 
loan  and  trust  rnmpanies.  nf 
proceeds  of  loan  company  da- 
hentiires  and  trust  rompany 
certificates  and  of  life  insur¬ 
ance  and  annuity  premiums. 

Mortgages  on  housing  pro¬ 
perties.  new  and  existing, 
single  and  multiple,  eontinued 
as  a  high  proportion  nf  total 
approvals  At  $408  million  they 
represented  81.6  per  cent  of  fha 
total  compared  with  82.2  per 
<’enl  in  I9.'i6.  Such  approval* 
helped  to  finance  over  62.000 
units  and.  in  I9.i7.  Ihe  average 
loan  on  a  new  .single  dwelling 
at  $10. .160  was  about  the  same 
as  in  19.16,  Memher  rompanies 
are  liilly  conscious  of  their 
social  responsibility  in  the  pro¬ 
vision  nf  housing  In  the  eleven 
years  ending  with  19.17.  mort¬ 
gage  loans  approved  for  hous¬ 
ing  purposes  have  lolallcd  $.1.- 
9tl  million  or  over  81  per  cent 
ol  all  morlgage  loan  approval* 
hy  them  in  I  hat  period.  Mort¬ 
gages  on  hovising  properties,  at 
Ihe  end  nf  19.17,  were  of  Ihe 
order  nf  8.1  per  cent  of  the  total 
mortgages  on  all  types  of  pro¬ 
perly  held  by  Ihepi. 

The  total  of  mortgages  on 
Canadian  real  estate  held  hy 
member  companies  at  the  end 
of  19.17  was  .$1,009  million,  Can¬ 
adian  life  insurance  company 
members  held  $1.97.1  million, 
loan  company  members  $1.19 
million,  trust  company  mem¬ 
bers  $214  million  and  other 
member  companies  $4fil  mil¬ 
lion. 


Where  the  very  best 
is  good  enough... 


you  find  §(y)l?i(^(F0MlI  dOKlift^  (^(i(S®(^© 

Boeause  this  bnaiitifully  fine  all  iiew-raq  Iftttfvrhead  ^ 
paoor  blonds  imprnssiva  richness  with  quiet  dignity, 
noted  names  in  commerce,  finance  and  industry  ufihzA  / 
it  to  lend  weignt  to  words,  to  create  confidence,  to  inspire  good-  e.e 
will.  They  knov^  that  its  admiiable  qualify  is  a  passport  to  hm 
every  man's  respect.  Apart  altogether  from  Ihe  dignity  it  will 
r.arr-,  as  your  letterhead,  it  is  Ihe  perfect  clioir.e  fnr  life  insiir-  y* 

ance  policies,  contracis,  will*  and  other  important  documents.  an 


company  limitfo 

Hioh  flr.aa  saner  maka'a  amra  1S*f 
MONTOfAl  ■  TOnONTO  .  VA/INNIPFtl 
VANCOlIVCfl  •  MILL.*  AT  ,ST  .IgPOWi 
AND  AT  MONT  ROLLANO.  OUB. 
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Active  Year  Planned  By  [Earnings  Gain 

r  I  I  ^  I  •  I  r  Higher  Sales 

Federal  Geological  Survey  i  — 


Rio  Tinto  Administrolive  Chonget 


On  sales  more  than  *400.000 
higher  than  for  preceding  year  at 


Ottau-a.-Seventy-seven  parfies.right  to  exploit  any  mineral  de-  3,  compared  with  *4.- 

from  the  Geolofiical  Survey  of  posits  which  might  he  present  j23  t  G  Bright  and  Co  I  td  ! 

Canada,  representing  a  working  the  continental  shelf  surrounding  earnings  after  ali 

force  of  nearly  3fi0  persons,  are  its  shores^  charges  for  fiscal  year  ended  I 

heading  m  o  the  field  this  sum  , such  as  that  off  the  .southern  31st.  19.58.  up  at  *4.-Ui..588. 

mer  to  obtain  data  from  which'coast  of  the  I  nited  States,  are  pQ^gj  j3  45  g  share  on  out 
will  be  prepared  additional  maps  important  .sources  of  petroleum  ^,3njj  j^om  net  for  fi.scal 

and  reports  required  to  a.ssess  the'and  other  minerals.  yp3^  March  31.st  1957  of 

country  s  mineral  resources  and.  Preparations  will  be  made  this  ^370,8],.  equal  to  $2.62  a  share.  ' 
to  aid  in  the  search  for  and  de-  field  season  for  three  large  air-  . 

velnpment  of  mineral  deposits,  craft-supported  operations  slatedi  Df^prwriation  provision  in  ac- 
The  1958  program  consists  of  a  to  commence  in  1959  and  to  sur-  ended 

series  of  projects  ranging  from  vey  perhaps  205,000  square  miles  $l.v5.6fi2.  up  from 

submarine  geology  of  the  contin-  of  Canada's  north.  Two  of  the  "1  previous  income  ac- 

ental  shelf,  exploration  in  theil959  projects.  Operation  Pelly  in  w'hile  reserve  Jor  income 

western  Arctic  islands,  and  re-, Yukon  and  Operation  Coppermine  **P  at  $474^800  from  | 

connaissance  in  the  mountains  of  in  Northwest  Territories,  will  *415,000^  Preferred  dividends  an-  -  i.  a  u  r  a 

^'ukon,  to  stratigraphic  studies  in  have  helicopter  support.  The  sorbed  $91,202  as  compared  with  George  Baktr,  C.  .  .  ac  /  .  . 

Western  Canada  and  a  study  of  third  will  take  geologi.sis  to  S10B.9U  year  before.  Changes  in  the  administrative  organization  of  The  Rio  Tinto 

the  .surficial  geology  around  the  Banks  and  Victoria  Islands  ini  Balance  sheet  shows  net  work-  Mining  Company  of  Canada  Limited  and  of  other  companies  in 
proposed  site  of  the  South  Sas-  the  Arctic  Archipelago.  ing  capital  as  at  March  31st  la.st;  pin  jinto  Group  were  announced  todav  by  the  president, 

katchewan  Dam.  F^very  province  Geologists  will  use  a  light  air-  amounting  to  $2,062,903,  down  j^nn  Robert  H.  Winters. 

and  the  two  territories  are  in-  craft  this  sea.son  to  explore  Mel-  slightly  from  figure  of  $2,08.5,477  George  Baker  becomes  secretary  of  The  Rio  Tinto  Mining 
eluded  in  the  program.  Iville.  Brock.  Borden  and  .Macken-  at  end  of  previous  year.  Retained  company  of  Canada  I.imited  and  of  all  other  companies  in  the 

The  first  systematic  survey  to  zie  King  Islands  in  the  we.stern' earnings  amounted  to  *1,492,703  Group,  and  will  be  assi.sted  by  Gordon  Devey  and  Robert  Howe, 
be  undertaken  over  Canada  s  Arctic.  as  compared  with  $1,247,317.  Donald  A.  .Macfarlane  is  named  treasurer  of  the  Groun's 


WIisIa  li>AN  [easts  are  unrealistic  and  our  pri-|/>»  i/ 

|UT.  wnaie  iron  i^pj.  „„  i^^gp^  eompp,j,jve  ^nY\  Gingell .  .  . 

I  Great  WhalTT^in  Mines  will/^"  "  j  (Continued  from  Page  V 

conduct  a  prel^iminary  survey  in}  Shipping  Strike  [ppp^  ^3,phi„g  sterling  for  >  tele- 

respect  to  hydro-elec  tric  power,  I  .  ,  ,  .  ,  .  .  u  .i.  j  m 

irailway.  port  and  harbor,  town-  'mp^rtant  .strike  cur-  scope  to  watch  the  dollar. 

.site  and  airport.  Douglas  Banks,  ''enlly  in  progre.ss  has  tied  up  a|  ^ 

president  of  Relcher  Mining  large  .section  of  the  coastwise.  „  ,,  beginning  to  look  as  if 
(  orp.  Ltd.,  told  shareholders  of  .steamship  traffic.  The  C.P.R. 

that  company  at  annual  meeting.  \;bipping  strike  is  in  its  ^^e  going 

!  Belcher.  Wright  -  Hargreaves  ‘PP'^S  -trike  i.  "  "''"  to  be  most  unwilling  to  commit 

Mines,  and  Malartic  Goldfields  themselves  in  advance  to  a  policy 

are  jointly  financing  Great  icularly  has  been  adversely  af-  pf  wage  restraint  in  the  event  of 
.Whale  which  is  carrying  out  fected  due  to  the  con.sequent  de-  p.  ,up  labour  envernment  A» 

“'I".'  tl,;,.  I.aboaTp,r" 

“4™  "S’  r  ''  .T'"”'  "W'-'O-.  »l.«  l«a  try" 


Belcher  shareholders  were  told. 


mainstavs  at  this  season. 


ing  to  do  a  deal  with  the  Traoea 


ii.s  expected  to  be  completed  in  Federal  legislation  to  half  the  Union  Congress,  have  shown 
September  and  will  provide  in-  C.P.R.  ship  strike  has  been  de-  ihem.selves  unwilling  to  guaran- 

formation  upon  which  to  deter-  sanded  by  Senator  Sidney  Smith,  tee  to  hold  prices  stable 

'  mine  the  tvpe  of  financing  which  ,  l-  ,  u„  .  ..  . 

will  be  necessary  to  bring  the  recommends;  The  political  and  trade  union 

Great  Whale  property  into  pro-  P‘*^-''3KC  of  alaw  that  would  ex-  w'ings  of  the  Labour  movement 

duction.  tend  the  period  of  the  labor  con-, are  putting  great  emphasis  on 


Georg*  Baker,  C.A.  Donald  A.  Macfarlane,  C.A.  auction.  tena  me  perioo  oi  me  lanor  con-, are  putting  great  empha.sis  on 

;  Drilling  at  Great  Whale  com-  tract  between  the  company  and  capital  investment.  But  too  much 
Changes  in  the  administrative  organization  of  The  Rio  Tinto  menced  in  .March.  .Mr.  Ifanks  .up  ctrikine  Seafarers’  Interna-  faith  i*  hoino  ninnoW  nn 

me  .suriiciai  geology  arounn  me.  naoKs  ann  viciona  isianos  ini  naiaiice  sum  .miows  net  woi  r-  Mining  Company  of  Canada  Limited  and  of  other  companies  in  said,  and  to  date  24  diamond,  ,  ,,  '  -u  laim  is  neing  pinnea  on  pn.vsicai 

proposed  site  of  the  South  Sa.s- the  Arctic  Archipelago.  ing  capital  as  at  March  31st  la.st;  (he  Rio  Tinto  Group  vi-ere  announced  todav  by  the  pre.sident,  drill  holes  representing  12  000  men  could -controls.  Private  industry  did 

katchewan  Dam.  Every  province  Geologi.sts  will  use  a  light  air-  amounting  to  $2,062,903,  down  ^on.  Robert  H.  Winters.  ifeet  have  been  completed,  all' on  , "’"'Ip  "  "P"'  not  fall  over  itself  to  invest  dur- 

and  the  two  territories  are  in-  craft  this  season  to  explore  Mel-  slightly  from  figure  of  $2,08.5,477  George  Baker  becomes  secretary  of  The  Rio  Tinto  Mining  [the  .south  end  of  the  deposit  agreement  was  worked  out,  he  ing  the  la.st  Labour  government 
eluded  in  the  program.  Iville  Brock  Borden  and  Macken-  at  end  of  previous  year.  Retain^  Company  of  Canada  Limited  and  of  all  other  companies  in  the  I  Results  on  individual  holes  said.  presumablv  because  of  lack  nf 

The  first  systematic  survey  to  zie  King  Lslands  in  the  we.stern  earnings  amounted  to  $1,492,703  Group,  and  will  be  as.sisted  by  Gordon  Devev  and  Robert  Howe,  have  not  vet  been  received  but'  ...  .  .  ,  ,  f  netau.e  or  lack  or 

be  undertaken  over  Canada  s  Arctic.  as  compared  with  $1,247,317.  Donald  A.  Macfarlane  is  named  treasurer  of  the  Group  s  tests  of  the  initial  composite'  senator  is  in  favor  of  an  faith  in  its  economic  policy, 

continental  shelf  will  aid  in  out-'  Operation  Fort  George,  started i  Some  time  this  year,  E.  A.  operating  companies,  and  Kenneth  Dunn,  assistant-treasurer  of  samples  from  the  drilling  gave  a  ^‘cnoomic  in\estigation  of  the'  What  is  wanted  is  some  de¬ 
fining  the  geology  of  the  Gulf  of  in  Quebec  in  1^57,  will  be  con-  Thomas,  president,  slates  in  di-  The  Rio  Tinto  Mining  Company  of  Canada  Limited  and  Rio  concentrate  of  87.82  per  cent  situation  and.  if  a  federal  sub-  claration  from  a  Labour  all- 

St.  Lawrence  Dccca  navigational  tinned  Using  a  helicop^,  a  par-  rectors’  report,  company  will  Tinto  Management  Services  Limited,  and  treasurer  of  the  non-  iron  and  six  per  cent  silica  with  sidy  is  found  justified,  it  should  highest  like  Harold  Wilson  that 

equipment  will  be  used  to  control  ty  will  map  about  35.000  square  have  available  about  300  bottles  operating  group  of  companies.  John  Turnbull  remains  treasurer  a  weight  recovery  ratio  of  one'k«  r«iiiiAnc'enmniil<ftrv  HiviHonH  limitatmn 

this  extensive  submarine  survey.'miles  in  an  area  between  .Iames-„f  champagne  produced  from,  of  Rio  Canadian  Exploration  Limited.  Rio  Tintos  exploration  Ion  of  cUentrMe  to  each  H  ""  compul.sorv  dn  dend  limitation 

Only  recently.  Canada  received  and  Hudson  Bays,  and  the  Labra-j vinifera  grapes  from  vines  im-l  arm.  These  three  ollicers  report  to  W.  B.  Malone,  vice-presi-  [tons  of  crude  ore.  dollars  of  federal  money  areidoes  not  loom  large  in  Labour 

international  rec^ignition  of  it.s  dor  Trough.  ^  _ [ported  from  France  in  1946  and.  dent  and  treasurer  of  The  Rio  Tinto  .Vlining  Company  of  Canada  !  Word  from  the  property,  meet-  h^mg  spent  in  subsidies  for  policy. 

1  f*  1  1  o  1  I  AT  A  ■  [planted  in  the  Niagara  Penin-  Limited.  ijng  was  informed  is  that  the  similar  shipping  services  on  the  If  the  socialist  aim  is  the  most 

HtCnfteld  Sales  v.  ^  expanded  A.ssisting  Mr.  Mactarlane  are  .John  Van  Netten.  E.  G.  Lam-  igrade  in  the  central  part  of  the  Atlantic  coast  'desirable  one  of  raising  the  real 

ciale.  Canadian  Delhi  Oil  Ltd.  | from  19.59  on  as  a  result  of  sue- i  bert  and  G.  A.  Roy.  who  are  directly  re.spon.sible  for  the  trea-  deposit  is  much  better  than  at  .  „  ’living  standards  of  the  workers 

And  Fnrnina^  lln  a  of  the  experiment  and  ex-:  .sury  functions  ol  Algom  Uranium  Mines  Limited.  Milliken  Lake  the  .south  end.  Material  from  ^  word-dropping  campaign  - 

rinti  L/Urntngo  up  with  the  Cesstord  gas  field  devel-  panning  of  such  plantings.  Uranium  Mines  Limited.  North.span  Uranium  Mines  Limited,  this  sector  put  through  the  as.sav  '’Sainst  .strikes  and  lockouts  has"  .  ,P. 

-  iopment.  on  which  the  team  has  Though  costs  continue  to  climb.|  Pronto  Uranium  Mines  Limited.  Rix-Athabasca  Uranium  Mine.s  plant  on  the  property  ran  4.5  per  been  advocated  bv  W.  C.  Main-.f,  P'’*'."'"'"-  I<  would  be  nice 

On  record  high  .sales  and  other, ‘‘P*'"'  'or  «*x-  president  says,  increa.sed  gallon-j  Limited  and  Pre.slon  East  Dome  Mine.s  Limited.  cent  iron  content.  ‘  warine  vice  president  of  B  C  was  thrown 

Anpraiino  revenue  which  amount  P'"*'"'""'  development  work|age  and  dollar  sales  in  19,58'  Mr.  Baker,  a  chartered  accountant  by  profession,  has  |  _  r.,  kaa  «  .u  d  overboard,  but  that  would  never 

operatingrevenue.  which  amount- ^3, p  ,  served  The  Rio  Tinto  Mining  Companv  of  Canada  Limited  as  cm  Electric  Co.  Addre.ssing  the  Re- 

ed  to  $2.i5,.38(l..5/3.  Richfield  Oil  ,  Gas  from  the  Ce.ssford  field  is  able  year.  |  as.sistant  Secretary  and  secretary-treasurer  of  Rio  Tinto  Man-  i  Coppcr,  dllver,  ZinC  tail  Merchants  Association  in  _ _ 

Corporation  reports  net  earnings'scheduled  for  the  Alberta  Gasi  J -  |  agement  Services  Limited.  |  ]  Sf  Quarter  OutDUt  Ud Mainwaring 

for  1957  of  $28,175,868  or  f  04  Trunk  Line  s.vstem  and  hence  to  .  .  «•  j  Born  and  educated  in  Exeter.  Devon.  England.  Mr.  Baker  Ottawa  Production  of  cou  'he  importance  of  Indus-  FtshinP  ItlduStTV 

per  share,  as  compared  to  $26.-, the  Trans-Canada  pipeline  by  the  AQlliCO  fVlineS  has  held  posts  with  Price  Waterhouse  and  Company  The  '  ""Owa.  —  Produttion  ot  cou  h'  ■*  toHtUg  MflUUSiry 

57.3.621.  equalto  $6.64  per  share  fall  of  this  year,  |  -  I  Briti.sh  American  Tobacco  Company  Limited  and^  ifnilever  Tn'^’MLr^  peace  in  the  maintenance  (Continued  from  Page  1) 

in  19.56.  Net  crude  nil  production  The  gas  refrigeration  plant,!  (3,g|  130  4f;<)  ounces  of  E'mited,  in  Brazil  and  Argentina.  i  P.  ^nd  .lanuary-March  of  prosperity  in  British  Colum-  - -  - - - 

during  the  year  totalled  23.920.000  expected  to  co.st  about  $1,000,000  ^,3,,  produced  bv  Agnico  Toronto.  Mr.  Macfarlane  is  a  graduate  nf  the  Uni-  lyTc"  imliinr  in  hnli!'*’'®  i'h«*  canneries  and  exporter*  a* 


international  recognition  of  it.s  dor  Trough. 


Richfield  Sales 
And  Earnings  Up 


[Bay  Oil  and  Gas,  and  its  asso-  sula.  Supply  will  be  expanded 
ciate.  Canadian  Delhi  Oil  Ltd.  from  19.59  on  as  a  result  of  siic-i 


.sain,  ana  10  oaie  z'l  niamona  _ ,  ,  ,  _  .  .  . 

drill  holes  representing  12.000  could- controls.  Private  industry  did 

ifpol  hav6  bepn  complcled,  all  back  to  work  while  a  new-not  fall  over  itself  to  invest  dur- 

ithe  .south  end  of  the  deposit.  agreement  was  worked  out,  he  jng  the  last  Labour  government, 

I  Results  on  individual  holes  said.  presumably  because  of  lack  of 

have  not  yet  been  received  but'  33  ,3^^  j,,  economic  policy, 

tests  nf  the  initial  composite  ,  ,  ,  „,l.  .  •  ,  j  •  , 

samples  from  the  drilling  gave  a  ecnoomic  inve.stigation  of  the  What  is  wanted  is  some  de- 
concenlrate  of  67.82  per  cent  situation  and,  if  a  federal  sub-  claration  from  a  Labour  all¬ 
iron  and  six  per  cent  silica  with  sidy  is  found  .justified,  it  should  highest  like  Harold  Wilson  that 

a  weight  recovery  ratio  of  one'pp  pgj^j  claims  that  millions  compul.sory  dividend  limitation 

Ton  of  concentrate  to  each  '  92  ^  dollars  of  federal  money  areidoes  not  loom  large  in  Labour 
itons  of  crude  ore.  '  .  .  .  . 

!  Word  from  the  properly,  meet-  ""W'  heing  spent  in  subsidies  for  policy. 

'ing  was  informed,  is  that  the  similar  shipping  services  on  the  If  the  socialist  aim  is  the  mo.st 
igrade  in  the  central  part  of  the  Atlantic  coa.st.  desirable  one  of  raising  the  real 

deposit  is  much  better  than  at  .  .standards  of  the  workers. 


should  produce  another  profit- 


_  [opment,  on  which  the  team  has  Though  costs  continue  to  climb. 

On  record  high  .sales  and  other, ‘‘I®*'"'.  «*x-.  president  .says,  increa.sed  gallon- 

..hi,!,  development  work|ace  and  dollar  sales  in  19,58 

operating  revenue,  which  amount- ,3  ^3, p  ^^33,^ 

ed  to  $2.55, .389.5/3,  Richfield  Oil  ,  Gas  from  the  Cessford  field  is  able  year. 

Corporation  reports  net  earnings'scheduled  for  the  Alberta  Gasi  - 

for  19.57  of  $28,175,868,  or  $7.04  Trunk  Line  s.vstem  and  hence  lo:  .  •  JUII-a- 

per  share,  as  compared  lo  $26.-  the  Trans-Canada  pipeline  by  the  AgiliCO  IfllncS 

.573,621.  equal  lo  $6.64  per  share  fall  of  this  year.  1  _ 

in  19.56.  Net  crude  nil  production  The  gas  refrigeration  plant,!  .  total  of  1.30  469  ounces  of 


cent  iron  content. 


Copper,  Silver,  Zinc 


been  advocated  bv  W.  C.  Main-.f'^f  ». "i"*' 

waring,  vice  pre.;ident  of  g  c.!’^  P-lf 

I.M  .  r-  .u  D  overboard,  but  that  would  never 

FJecIric  Co.  Addre.ssing  the  Re-  ^3 

tail  Merchants  Association  in 


Agnico  Mines 


in  19.56.  Net  crufie  on  prnauciinn  me  gas  rerrigeraiinn  piani.i  ^  l3,gl  gf  130  4f;<)  ounces  of  r/'miiea,  in  urazil  and  Argentina. 

during  the  year  totalled  2.3,920,000  expected  to  co.st  about  $1,000,000  j.j|^,pr  ^,,3^  produced  by  Agnico  R"'’"  Toronto.  Mr.  Macfarlane  is  a  graduate  nf  the  Uni¬ 
barrels.  up  suh.sfantially  from  will  be  built  102  miles  ea.st  ofi’jyjjgpj,  ujmiiprf  during  April.'  of  Toronto  in  commerce  and  finance  and  is  also  a  char- 

the  22.816,000  barrels  produced  Calgary.  mown  slishtlv  from  the  record  'ored  accountant.  He  was  formerly  secretarv-treasurer  of 


jlsf  Quarter  Output  Upl'oncouver'.  Mr.  Mainwaring 
Ottawa.  -  Production  nf  cou-  'h**  importance  of  indiis- 

-per,  silver  and  zinc  was  greater  trial  peace  in  the  maintenance 
:in  .March  and  .lanuary-March  of  prosperity  in  British  Colum- 
jlhis  year  than  last,  but  output ,^,13 


overboard,  but  that  would  never 
do. 

Fishing  Industry 

(Continued  from  Page  1) 


jof  nickel  was  smaller  in  both 
i  periods  DBS  reports.  Output  of 


O'  -the  canneries  and  exporter*  a* 

”F;urope  and  other  countries  j  well  as  to  the  fishermen  fhem- 


in  19.56.  -  1.36,861  ounces  produced  in  A|gom  Uranium  Mint 

The  company’s  fir.st  explora-  ]  Quarfei'  Gn|(J  March  Management  .S< 

lory  well  in  the  Kenai  Basin  of  .  ^  ,  „i/  »  -  Exceptionally  rich  .silver  ore'  ^  P"""-  "o'"  ood  educated  in  Manche.sler,  England,  is  a  Mainwaring.  “but  w-e  are  pric-ifors  in  his  new  job,  Mr.  Sinclair 

Alaska  was  completed  during  the  i/UipUi  Up  ^  /2  r -w.  ^as  been  encountered  on  the  375;  accountant,  who  joined  The  Rio  Tinto  Group  in  Can-  tnne  fdftiKQi*  eilipr  7 ourselves  out  of  the  market. lis  not  himself  an  operator  and 

year  and  produced  •‘I"  J/foe;  _  p, 3^3^,133  3,  ^3,^1  winze  level  of  the  Aguanico  Mine.'  iuo  tine  ounces  <6,.536.626'.;  ieadjThore  has  never  been  a  timejon  that  account  and  because  of 

gravity  oil  at  rales  in  excess  of  .  j  ^  ^  i  ■  Aonroximatelv  4  tons  of  direct  ^riltith  and  Company  and  Drice  V\aterhoiise  and  Comnanv  >*/•  *  */'•  tAf*.  j  u.  -!•*•  d  r»  \w  i**  j  /$  •  <■  u 

900  barrels  per  day.  The  well  has  mcrea.sed  4.5  per  cent  in  "'•s'ijj’jpjgg  3^^  averaging  ab^i _ Manchester.  England.  ^  mpany,  ,4,  44^  ,33,.  ,4^,142, ;  and  zinc,  when  conditions  in  B.  C.  were | his  personality  and  flair  for  har- 


down  slightly  from  the  r^ord  Algol  \Sum  Minxes  H  ml  ted  TeaTwl  down  In  the  monl  but 'want  our  lumber,  pulp,  apples !. selves. 

MlTh  produced  in  Tinto  Management  .Services  Limfted.  ■  rea.surer  of  Rio  up  in  the  quarter.  Quarter's  pro-iand  canned  .salmon,”  said  Mr.*  While  representing  the  opera- 

‘  Exceptionally  rich  .silver  ore'  ^  Mr.  Dunn,  born  and  educated  in  Manche.sler.  England,  is  a  Mainwaring.  “but  w-e  are  pric-ifors  in  his  new  job,  Mr.  Sinclair 

i...  I _ o-c  chartered  accountant,  who  ininoH  tKp  Rm  Tintp _ i'86,.342  a  year  agoi,  nickci,  4K,  ,u„ 


!  1.37  tons  (48,369'-  .silver  7  296  -''"^  our.selves  out  of  the  market. lis  not  him.self  an  operator  and 


been  shut  in  pending  develop-. quarter  of  1958  to  1,12.5,675  line|4Qpp  ounces  silver  per  ton  have  - - 

ment  of  further  production  on  ounces  from  total  of  1.077,166,  hppn  picked  from  the  drift  / 

sufficient  to  justify  the  construe-  ,13  punce,  same  period  la.st  year,  muck,  while  samples  from  the  V  I  C 

tion  of  a  pipe  line  to  move  the  3^33^^  Columbia  remaining  milling  ore  range  I  I  «  VV  Q  O 

oil  to  tidewater.  ■  j  ,  ,  .n-from  75  to  2.50  ounces  silver  per  ■  ■  I 

Exploration  on  the  company's  for  .same  period  last  year.  AIII133  "  j  IJ#iM  ■ 

foreign  holdings  in  Venezuela,  areas  except  British  Columbia!  officials  expect  that  the  pur-j  llOUOwIxGGDI  rlQ 

F:gypt.  South  Arabia.  Colombia  reports  greater  output.  MarchL.hase  of  Nipi.ssing-O’Brien  Mines  r 

and  Peru  will  he  continued  during  production  rose  4  per  cent  to  yrnjipj  Agnico  will  enable  - 

19.58,  Richfield’s  desire  to  develop  .390.828  fine  ounces  from  .375.702. 1, hem  lo  exploit  many  occur-'.  Breakdown  of  federal  revenues  and  expenditures  contained 

sources  of  crude  oil  supply  out-  gains  being  common  to  all  areas  ppppps  of  silver  which  were  of  Poper  tabled  in  the  Hou.se  of  Commons: 


108,925  tons  i95„397t.  as  good  for  real  prosperity.  But imonizing,  it  is  hoped  that  he  will 

we’ve  got  lo  keep  our  people  I  be  able  to  bring,  and  maintain. 
Appointments  working,  or  they  are  not  good  [peace  between  the  two  important 

_  customers  or  good  credit  risks.” lelemenis  in  the  industry  that  for 

Ivan  Gordon,  president  of;  “There’s  no  good  in  confinu-jso  long  have  been  at  logger- 
Canadian  Alumina  Corporation  jpg  (q  |jve  in  a  fool's  paradi.se ‘heads. 

Ltd.,  with  head  office.s  at  Halifax,  ,,,j3|^  ^^.p  P33  gp,  33^^  “We’re  proud  to  have  Mr  Sin- 

N.S..  has  announced  the  appoint-i  .  ,  ,  .  -  I  *ve  re  proua  10  nave  .vir.  »in 

'ment  of  Rosemary  Dudley  as  the  P*'^’*^  c"oose  to  pul  on  our  clair  as  our  chief  executive,”  said 
firm's  public  relations  counsel,  iProducts.  We  all  enjoy  our  high  \jr.  Buchanan  in  announcing  the 
Miss  Dudley  will  be  in  charge -standard  of  living,  but  we  mu.st  appointment  “I’m  very  happy  to 


Ottawa's 

Housekeeping 


sources  of  crude  oil  supply  out-  gains  being  common  to  all  areas  ppppps  of  silver  which  were  of  *  White  P< 
side  of  California.  C.  S,  .Jones,  except  British  Columbia.  | marginal  grade  for  the  former, 

pre.sident,  revealed,  is  a  result  of  Quarter’s  output  was;  New-'g  ,3^,.  ^-^e  companv  look', 

a  slow  but  continuous  shrinkage  foundland  and  Nova  Scotia,  2..579  3^,^^  ,(,p  operation  of  Nipissing’s  Expenditures 
of  proved  underground  re.serves  line  ounces  '2,446  a  year  agoi:|,^i  ,^.^3  api,y  low-co.st  facilities,^®''''"""" 
of  recoverable  oil  in  California  Quebec,  2.57..364  (251.76,3':  f*"- 33  j 

and  the  consequent  decline  in  tario.  673,218  '6.34, 171':  Prairie  _ [ _ _  1 


During  Pa»t  Week 


Appointments 


Ivan  Gordon,  president  of  ; 


'ions,  she  will  plan  and  jour  output.  Ilhe  dictates  of  my  heart.”  .said 

™  velopment  an  overall  public |  “Drop  a  word  here  and  there-.  Mr.  Sinclair,  who  turned  down 
relations  program  to  include  '^-3(1  never  know  who  might  be  several  offers  from  ma.jor  corp- 
corporation  activities  in  the  eco-  p333p(.tp^  ^3mp  3f  (},p  ©r-  orations  so  as  to  remain  in  Van- 

nomic  and  community  Iile  of  the  .  .  i  ^  , 

Maritimes  |ganizations  involved  in  the  workicoiiver  and  connected  with  an 

A  A  -s  [stoppages  plaguing  our  econo-  industry  to  which  he  i*  so  devot- 


production.  iProvinces,  .5.3.099  (47.761':  Brit-  .  r  f*  I  iscvewi. 

In  19.57  Richfield  borrowed  ish  Columbia,  .50,881  '.55.279':  MOiOChCWOll  wOnS.  |  Direct  T» 

$25,000,000  from  various  hanks,,  Yukon,  796  '91;  and  Northwest  Toronto  —  Matachewan  Consoli-!  Tox  . 

but  because  of  heavy  capital  ex-  Territories,  87,738  (85.7.37».  [dated  Mines  Ltd.  has  .sold  its'^"*'P"''^''"".  Income  Tax 

penditures  which  amounted  to-  -  holdings  in  Hoyle  Mining  Co  .  I^"''(^cnds.  Rents,  Royalties 

$.59,000,000  (an  increase  of  $17.-  Yellowknife  Mines  and'  .  G°'nS  Abroad. . 


revenue 

Direct  Taxe* 


penditures  which  amounted  to- 
$.59,000,000  (an  increase  of  $17,- 


OCEAN  CEMENT  «  SCPPLIKS 


ed  by  only  $9,000,000. 

Labatt  Control 
Of  Lucky  Lager 


Kvans.  Coleman  &  GiJIe 
compriainK  (he  balance 


A  Gilley  Broiher.,  Lid. , Company’s  bank  indebledne.ss,  -L' 

aiance  of  stiarei  lo  iW|M.  Cunningham-Dunlop.  presi-  ^nsioms  unties  . 


vuT.;  «?h."'.,5L  ^i^rrf?e“nr  states  in  the  annual  report.;^  . 


Indirect  Tax** 
Excita  Duties 


-  ,  ZKNMAC  METAL  MINES  | . . . . .  „  ,  -  .  — 

Vancouver  —  Announcements  1  „ i'*'’" '-'‘'  J'**';*” ‘hat  market  value  of  $168,179.  Cur-'"^'*',"  .  717 

were  made  here  by  directors  of Vm.; i """t  total  $2,261.  'I?  .  79 

Luckv  Lager  Breweries  Ltd.  that  «  share,  payabel  forUiwIlh.  and  ha*|  -  ‘  J  "  . .  9. 

Totin' I  ahntt  T  IH  has  niirchased L"".!'""'**  *'"*"*  rxercisable  as|  CON*,  w.  PETROLEU.M  Lundy.  Chewing  Gum  .  q 

John  Lanatl  Uia.  nas  purcna.sea  _  loo./ioo  ,hare»  al  75  cents  a;  Cnn.snlldated  West  Petroleum  Ltd  ad-  Cisarplc  rioaec  T-nk., _  ” 


ceivables  of  $6,290.  and  invest-  Refunds 

menls  of  $188,129  having  a  quoted  „  ,  _ 


Excise  Taxes 


5.l06,.5n0,000 
'  Surplus  1 
257,.5nO.(XX) 

5,047, lOO.tXK) 
(Deficit  1 
39,400,000 

1 

1 .4oo,.5no.n(x) 
1,26R..3(X).000 

1.499,2(X).(XXt 

1.2.34.800,000 

76.40fl.0()0 

79,700.900 

2.824.900,000 

64. .300.000 
71.600.000 
2,869.900,000 

.549.100,000 

498.100.000 

1.53.400.000 

121.100.000 

—3,100,000 

171.800,000 
1.31.600.000 
—3, .300.000 

717.100.000 

79.700.000 

703,200,000 

72,300,000 

,  Gordon  Ramsay  has  been  ap-  ""V- 
pointed  sales  repre.sentative.| 
Fruehauf  Trailer  Co.  of  Canada  | 
Ltd.,  lor  Manitobia,  according  tOj 
an  announcement  by  D.  A.  Grin-j 
stead,  director  of  branches.  He 
replaces  Bruce  Rice  who  has 
been  transferred  to  F^dmonton  as 
branch  manager. 

Mr.  Ransay  will  make  his  head¬ 
quarters  at  Western  F'lyer  Coach 
Ltd.,  702  Broadway  Avenue,  Win¬ 
nipeg.  Telephone  Sunset  3  -4973. 


OIIMH  I^iu.  iian  (nil  siio.^  u  fnUojj,,  _  lofl.qoft  shares  at  75  cents  a!  Consolidated  West  Petroleum  Ltd  id- ,  Cigarpts  Clears  Tnhacr-n  . 

a  ma.IOr  interest  in  the  company. '4hare  Wltnin  so  days  and  75,000  sharesivl.ses  that,  aubiecl  to  shareholders  ap-  Io«,ol,..  ’  /  u  ’  . 

The  London  Ontario  brewerv'  or-'?'  *  share  within  iso  da.vs.  upon-provai  at  a  special  meetin£  .tune  2sth. ’’'Otches,  Ornaments  . 

-  _  _1-J-  __  -ff _ .'i..  0'^  underwritten  .shares,  the  rjjjins  w-ill  be  given  for  purchase  of  one 'Matches.  Lighters 

ganization  made  an  offer  early  in  issued  capital  wiIl  be  4.S10.n05  shares,  additional  share  at  *4.00  for  each  ten  Televicinn  RoUin^  m.  k  . I  ' 

May  to  purbhase  a  minimum  of  ‘Ji?'>ng  isn.so.v  shares  in  the  treasury,  shares  held. _ iTfi'l  t  Radios.  Tubes,  Phonographs 


51%  of  outstanding  shares  afi  ^1^3  ''-Rotuuons  ... 

;";""-S/)arp  First  Quarter  Drop  in 

The  following  appointments  are,  •  *  j  „  •  "''^'csi,  ivii.st 

chairman  of  the  board:  Freight  Handled  at  Ports  Miscellaneous  . 

Moore,  president:  R.  F.  I.rf'warne,j  Total  Indirect  Taxes 

executive  vice-president  and 

managing  director:  W.  R.  Porter,  Ottawa.  —  Volume  of  freightimo.sf  70  per  cent  in  the  Great  Non  tax  Revenue  . 

vice-president,  operations:  .lohn'handled  at  Canadian  ports  in- Lakes  region  to  79..363  tons  from  Total  Revenue  . 

W.  Murray,  vice-president,  mark-, "a'"  foreign  and  coastwise  ser-i 2.54,826,  and  3.1  per  cent  in  the 


ri„A  Sr  . .  9.000,000 

Lundy.  Chewing  Gum  .  q  ann  non 

^PwYl^^''’  w'^^k*’  132..300.000 

Jewelry,  Wafche.s.  Ornaments  .  6.100,000 

Matches.  Lighters  .  800,000 

TnlLV'D’"'  Tubes,  Phonographs  19.000,000 

Tode  Preparations  .  8,,„8,000 

sundrv .  j.ooo.ooo 

Licences,  fnteresf.  Mi.scelianeous  Zm 

.  -1.;" 

Miscel  aneoiis  .  18..300.000 

Total  Indirect  Taxes  .  1.823,000,000 

OTHER  REVENUE 

Revenue  .  4,58,600,000 

Total  Revenue  .  5. 106., 500, 000 

,  .  EXPENDITURES 


9.000,000  600,000  *♦*  *  ^ 

9,800.000  700,000  Appointment  of  W.  Allan  Babh' 

132. .300.000  142.400.000  as  direc'tor  of  development  lab- 

6.100,000  .5,.300.noo  oratories  is  announced  by  Cana- 

800,000  900.000  dian  Resins  and  Chemicals  Ltd.. 

19.000,000  16,900.000  effective  immediately. 

6,100,000  6,.300.000  In  his  new  position.  .Mr.  Rabb. , 

2,600.000  2,700.000  formerly  assistant  director  of 

2..3n0.000  1.400,000  laboratories,  will  be  responsible 

.500,000  600.OOO  for  the  operation  of  the  com- 

— I.I00.0(X)  — 700.000  pany’s  development  laboratories. 

18. .300.000  1,. 500, 00(1  at  Shawinigan  and  Ste.  Therese,, 

823.000,000  L7.52..300,noo'Que. 


#4 


eting;  A.  C.  C.  Harris,  controller. 'ices  declined  11,2  per  cent  injPacific  region  to  809,902  tons  Aftriculture  .  „4 

Mr.  Moore  is  executive  vice-  March  to  3,6.56. .500  tons  from  last, from  8.35,493.  CBC  .  . . 

president  and  managing  director  year's  March  total  of  4,118.000,  Commodities  loaded  in  great-  F’lectoral  Officer  .  .» 

of  ,Iohn  Labatt  Limited.  Mr.  according  lo  ligures  relea.sed  by  est  volume  in  foreign  trade  in  ^''‘''""''"iP'immigration  .  44  -; 

Lewarne  was  production  manager  DBS.  .lanuary-March  volume  March  were  wheat.  lumber.  Civil  Service  Commission  .  2.7 

of  the  Ontario  division  of  Labaft’s  dropped  9.1  per  cent  to  9,988,.300;gyp.sum.  newsprint  and  general  Defence  Production  .  20  5 

responsible  for  operations  within  tons  from  the  year-earlier  total|cargo.  Loadings  of  wheat  in  the  External  Affairs  . [ . [[.  ^>2 


.’19, .300.000 
200.000 
44.500.000 
2.700.000 
20..50fl,()00 
60.200.000 


the  London  and  Toronto  brew- of  10.989.400.  Ve.s.sel  arrivals  and  month  increased  by  163.8.55  tons*  Interest  On  Public  Debt  .  ,520,200  000 

eries.  Mr.  Murray  was  export’ depa  rf  tires  fell  4.4  .per  cent  in  from  a  year  earlier  and  lumber 'Set  vicing  Public  Debt  . .  5110  non 


*ales  manager.  the  month  of  1,3,0.52  from  I3.6.59,'by  90,.507  tons,  but  were  offset  Provincial  Subsidies  .  20  600  000 

Labatt’s  products  are  sold  in  but  the  registered  net  tonnage  by  decreases  in  crude  petroleum  Tax-sharing  Agreements  . .  .  .  .  .  .  .365  900  000 

all  Canadian  provinces  and  part  rose  8  per  cent  to  10, .589. 500  from  barley,  piilpwood  and  general, | Municipal  Grants  . .  . . .  !!!.”  9  ,500  000 

of  the  United  States  from  hi ew-i 9,806, 100.  Quarter's  traffice  de-i resulting  in  a  net  decline  of  70,-| I'niversity  Grants  . .  lonoonoo 

eries  in  London,  Toronto,  Monl-icreased  9  per  cent  to  32,918  froml852  tons.  Cargo  unloaded  from'I^anada  Council  Grant  _ ............. 

real  and  Winnipeg.  j.36.l64  and  the  net  tonnage  ]0.4!foreign  ports  w-as  down  by  .3.55,- 1 Fisheries  . .  13  800n(Xi 

“The  long-established  reput  a-  per  cent  to  26,482,100  from  29,-|3.56  tons.  Largest  decreases' Jes' Re  . .  Vonn  non 


tion  and  products  of  Lucky  Lager  ,546,800.  were:  bituminous  coal  to  9,672  Penitentiaries  ..  P  000  oiio 

in  British  Columbia,  linked  withj  Cargoes  loaded  at  Atlantic  and  Ions  from  188.816:  and  petrole-  Labor  !.  !!  !  ”  7.V9(Kl  000 

the  national  character  and  facil-'Lnwor  .St.  Lawrence  River  ports  urn  oils  and  products  to  53,717  Hou.se  of  Commons  . . ! . .  5  400  000 

ifies  of  Labafl's.  we  feel,  will  increased  8  per  cent  in  March  tons  from  l.T5,687.  .Senate  .  1  500  000 

form  a  highly-.successful  enmhina-  to  873,020  tons  from  809.242  a  - ^ -  !  Mines-Technical  .Siin  pvc .  t7's(u.  nqfl 

tion.”  Mr.  Moore  commented.  [year  earlier,  but  fell  10  per  PaitL  CtaW  fliannoc  o'too'ooo 


7,000.000 

!2,000.000 


ities  of  Labaft's.  we  feel,  will  increased  8  per  cent  in  March  tons  from  l.T5,687. 

form  a  highly-successful  enmhina-  to  873,020  tons  from  809.242  a  - 

tion,”  Mr.  Moore  commented.  year  earlier,  but  fell  10  per  n  E 

-  <'ent  in  March  to  873,020  tons  DflHK  JlaTT 

Ullficnn  Rai#  nil  809.242  a  year  earlier,  butj  _ 

nUtlaOII  Day  Vll  foil  10  ppr  (.(.fit  at  Pacific  coa.st  the  roval 


Bank  Staff  Changes 


THR  ROYAL  RANK 


Senate  .  1,500.000 

;  Mines-Technical  Surveys  .  17. .500, 000 

[Coal  Board  .  9,700.000 

National  Defence  .  1.7.59  400  000 

-Film  Board  . .* .  5,000,000 

Health-Welfare  .  .3.3,.500.000 

397..500  0n0 


Calgary— Plans  fn  spend  about  604.  .5.36  and  26  per  cent  at  Great- m*"***'^.  Winnipeg,  branrn 
$3.500,00(i  for  a  gas  refrigeration  Lakes  and  I'pper  St.  Law'renceiT.„o',„hg„'^'^‘oJi"’*”“  * 


plant,  gathering  facilities,  hoiis-  River  ports  to  64,375  tons  from  w.  r.  Rogers  m  he  manager,  orange-  Northern  Affairs 


I  NRC-Atomic  F'nergy  .  40.9(X) 

'  National  Revenue  .  61  800 


424.900.000  C.  N.  Turner,  general  manager 
5,047.100,000  of  Underwriter*  Adjustment  Bur¬ 
eau  Limited  announces  that.  ef-| 
94.700.000  fective  June  1.5th,  D.  A.  James 
4.3.000.000  and  J.  A.  Bell  will  re,join  the  J' 
1.3,600.000  Bureau's  Pacific  division  office  j 
52.400.000  in  Vancouver.  Mr.  .lames  and; 
.3.200.000  Mr.  Bell  have  for  the  past  I'-*  j 
14,900,000  years  successfully  operated  their! 
60.2no!ooo  own  independent  adjustment  - 
.5,39. .300.000  office  in  the  City  of  Vancouver.  | 

600,000  - -  I 

hO  Kmi  non  BEAT-CAGE  MINES  - 

^ir.nini.inni  Bpiiiicaee  Mines  Ltd.  advise*  that 
.3.5.3.. 300, 000  .lune  .mth  option  inslalmenl.  comprising  j 
17  500  000  >*hai  e«  ai  $1.15  a  share,  lo- [ 

AAn  sether  wiih  each  subsequent  instalment. 
In.WHMMHI  undei  the  option  agreemeni  with  Poweri 
100.000,000  (Corporation  Ltd.  have  been  extended, 
16.400,000 
7.200,0(X) 

Comeau 

5.000,000  (Continued  from  Page  1) 

1.. 500.000  - - -  - 

18,700,000  Eo^rpoce  river  trans-shipment  | 
8.800.000  point  for  grain  and  extensions  to 
1.668, ,500,000  and  renovations  of  the  elevators! 
4.000,000  are  now  underwav.  Plans. 

.38.700.000  ,  ...  .  'u  .! 

4,37  900  000.'’""  include  a  transshipment! 

4.3 '>00  non  I  berth  for  the  Great  Lakes  car-1 


THE 

MILDEST 

BEST-TASTING 

CIGAnCTTC 


ing,  secondary  roads  and  utilities  87,211.  Unloadings  declined  26,  _ _  „  r-.« 

.  .  r  .Ik  ,  .  ■  .k  .  !  H.  M.  Bsdrock  lo  h«  managrr.  Gan- 

in  the  Cessford  area  of  Alher  a  per  cent  in  the  A  antic  region  dor,  Nfid. 


Post  Office 
Public  Wnrk.s 


amazing 

sock 

comfort 


(■■•■a  •vmoarw  ara.aa  [■■CTCllllIrVtllnlr'  . ,Vj  .mH)  000  38  700  000  '  i 

J.  K.  Finlayson  ha«  boon  appoiniod  F'amily  Allowances  397  [500  000  43"  qno  nno '•'‘■Inde  a  transshipment! 

ITT'A^Suirr'L  managor.l NRC-Atomic  Energy  . ‘40:900,000  4.T20o:oooiberth  for  the  Great  Lakes  car-| 

Tottenham,  oni.  National  Revenue  .  61.800,000  67  700  (MX)  riers 

W.  R.  Kogort  lo  he  manager.  Orango-  Northern  Affairs  .  37  (XXI  000  dfi  KO/i  n/m  c  ,  j  .  .k.  .  ii 

viiio,  oni.  pn,.,  nffico  .  -i/.iioii.iHMi  48.600.000  Gitv  IS  Confident  that  it  will 

!  H.  M,  Badrock  lo  he  manager.  Gan-  .  140.000,000  1,5.3,;WO.OOO  .ui,-  ,raHp  because  in-i 

Nfid.  Public  Works  140  500  000  isk  non  non  necau.se  in- 

R.  M.  Davids  to  b#  manager.  St.  u-  u .  L^n.bOO.OOO  i  j  g^p  conprallv  load  ’ 

Anne-s  A  Avondale.  St.  Vital,  Man.  i  Trans-C  anada  Highway  .  24,800.0(H)  4<).400.000  generally  loan 

n.  H.  Beardaley  to  be  manager.  Grand  RCMP  .  43.400.000  47  400  000  ^  freight  destined  for 

^  h'*' A*^"  Richardwn  to  be  manager, 'Tradc-Commerce .  23.600.000  23.70o:o(X)  Montreal  and  points  inland.  Dis-; 

Warkworth.  Oni.  Tran.sporl  .  1.58,200.000  206.800.0(X)  charging  this  cargo  and  picking 

G.  M.  Burnett  in  be  manager*  Mam  V^ptpt”4nc  Afioire  *An  a^u\  -/x/n 

h  Sherman.  Hamilton.  Oni.  .  d.tt.aOO.OOO  2/6./00.n00  yp  gfain  lor  return  vovages  at 

.1.  Erie,  to  be  manager.  Eyebrow.  MiScel  ancoilS  .  404,400,000  .381.100,000  ..niilH  save  time  and 

Sa.,k.  ,  Total  Expenditure  .  4,.349  txxi  000  5  086  500  non  .save  time  ana 

C.  P.  Richardaon  to  he  annManI  man- -  ^ - •  ■  -MXl.OOO  pp  gnd  of 

ager,  Edmonton.  I  ■  •  k  n  . 

J.  K.  .Snider  lo  be  arrounlanl.  A.ia*.:  "  6.  Roherlson  to  be  accounlanl.  anria.  Oue.  partial  return  trips  in  ballast. 

Gni.  W'llliam,  Oni.  ,  B  R.  Hart  lo  he  arcininlanl.  Simciw  Univov  f>r  siinnorters  of  down-' 

.1.  A.  Price  lo  be  acrnunlant.  Eaal  ravh  nr  rnuvrRcr  I -Street  North.  O.^haua.  Oni.  However.  SUpponers  OI  OOW  n 

Plain*  4i  Waterdown  Road.  Burlington. |  na.sn  <r  lu.n.Mr.Ki  .  ^  ,  k.  Ferguson  lo  be  manager.  Parrs-  stream  elevators  point  OUt  that 

Oni.  K.  H.  CutI  ha*  been  appointed  man-  born.  N.S.  .k  j  i  _  ..r  ■ 

K.  G.  Brayford  to  be  accountant,  ager.  methods  and  organization  deparl-  '!■  A.  Cass  has  been  appoinied  man-  "'uh  the  (levelopmeni  OI  prOOUt-, 

Wilkie,  Sask.  men!  and  I,.  F.  K.  Winter,  an  assistant  *Shr  of  a  newly  opened  branch  at  Ray.  raoilitips  alone  the  north 

V.  B,  IViba  lo  be  accounlanl.  Oravton.  inspeclor.  lo  be  an  inspector  at  headi'iew  Avenue  A  Taylor  Mills  Drive.'""  '3LIIiUes  dl  i  IK  i 


have  been  announced  hy  Hudson’s  to  .389,4.32  tons  from  ,527,083.  al-  •*  “  Trans  r'anoHo  Hiok,.  a,/ . 

Anne  s  A  Avondale.  St.  Vital.  Man.  |  I  ran.s-c  anaoa  Highway  . 

n.  H.  Beardaley  to  be  manager.  Grand  RCMP 

I  - -  -V  ^  H.  A.  Richardson  to  be  manager, 'Trodp-Commerce . 

\  “’sw*.  X  Warkworth.  Oni.  Tran.sporl  . 


61.800,000 

.37.000.000 

140.000,000 

140..500.000 

24,800.0(XI 

43.400.000 

2.3.600.000 

1.58,200.000 


H.*'  A  Richardson  to  be  manager, 'Tradp-Commerce .  2.3.600.000 

Warkworth.  Oni.  Tran.sporl  .  158,200.000 

A^ShermarH^lxon^VT"**"'  A'lairs  .  251.500.000 

,1.  Fries  to  be  manager,  Kyebrow,  MlSCOllanoOllS  .  404.400,000 

h  i  Total  K'xpenditure  .  4.I?49.0(MI.OOO 


Sa.xk.  1 

C.  P.  Richardson  to  be  atunstant  man-  — 
ager,  Fdmonton. 

J.  K.  Snider  to  be  accountant.  Aiax.i  ” 
Oni. 

.1.  -A.  Price  to  be  accountant.  Fast 
Plains  Ii  Waterdown  Road.  Burlington. | 

Ont.  K 


Roberison  to  be  accountant,  anria.  Que. 

»m.  Ont.  )  R  R.  Hart  to  hp  accountant.  Simroe 

[Street  North.  0.-«haua.  Oni. 


Fort  William.  Ont. 

BANK  OF  rO.MMKRCr; 

K  H.  Cutt  has  been  appointed  man 


office.  Toronto. 

W.  F.  Mason  to  be  a  special  repre* 


.1.  .Sperrow  .  ess.stanl  ewountanl., Mon"Tal  | 
t  End,  SI.  John  *.  NfId..  promoted',  '  ^ 

.....ouolenl.  ‘■•asl  Three.  N.W.T.  >' 


{Richmond  Hill.  Ont, 

1  \.  V.  Webb  to  he  an  assistant  account¬ 

ant,  Market.  Toronto. 


shore,  the  area  is  generating  its 
own  cargoes. 


J.  I.  Watson  lo  he  an  assistant  ac-  Quebec  North  Shore  paper; 

ountanl.  Victoria.  B.C,  .  .  _  ,  _ 

.1.  L,  Thompson  to  be  as.sisiani  ac-  firip.s  to  Chicago  for  example,. 


[brook^  'h/Ssc‘’Bx'“'"~'  ST’*"'  and  could  he  taken  there  by 

lT.L'\*S,;"n.^rr7*r"''  .ger.^caSiry"  '  BANK  OF  NOVA  SCOTIA  ""ips  bringing  dowh  grain  from 

J.  I'iowkei  to  he  accountant.  Hunts-  H.  >\eir  lo  be  an  as.sisun(  accountant.!  p  u  o  k  a  that  point. 


house.  B.C. 

G.  P.  Dixon  to  be 
ager,  Calgary. 


^pONEY  FOR 
^  YO  U  R  NEW 
p  ENTERPRISE 

fz  Inror|*oral«<l  1<)44  *o  help  in  hiwmeiwg 

new  nr  expanding,  small  and  mcdhmi 
sired  industrial  enterprises,  ineindmfl 

*  mantifactnring  *  proceewng 

*  ennstruftion  *  packaging  *  iiep4tiing 

*  transportartnn  *  w>eee housing 

*  engmeering  and  iciemific  Meeardk 
c  other  indisstrial  activhies 

INDUSTRIAL 

DEVELOPMENT 

BANK 


3XVite  for  information  to  the  Heei‘e»t 
regional  office. 


R.  J.  I'iowkei’  to  he  accountant.  Hunts-  D.  Weir  lo  be  an  as.Hisian(  accountant 


BANK  OF  NOVA  SCOTIA 


Patented  “2-Sole”  Socks 


C  R  Rodgers  to  be  accountant.  Han-  Calgary. 


Centre  Street  A  Fight  Avenue  West,'  Beer  has  been  appointed  assist 


r>.  K.  Gray  has  been  appointed  man- 


ant  supervisor  of  staff,  Vancouver.  B.C 
G.  F.  Inkpen  to  be  manager,  St 


The  m\e  is  knitted  in  two  layers,  the  inner  layer  c  f  nunhai 

f*>verwsH  ao  Lhat  your  foot  L*  in  oontHcf  with  t  he  soft 
idde  of  the  fabric.  No  oxtra  bulk  or  weight.  You  have  st.  AnnV*  a  a 
to  'weear  Penmans  2-Sole  Socks  to  believe  the  differenooi  I  Strathroy,  Ont, 


\.  Hiarien  to  be  accountant.  North  ager  and  O,  n.  Poole  lo  he  accountant ' Moncton.  N.R. 
tattleford,  Sask.  iat  new  branch  opened  at  IBth  .Avenue'  R.  w.  Nickerson  to  be  manager.  Por 

T.  G  Shore  to  be  accountant.  Melville.  N  W.  A  Mth  Street  (Calgary  Centre).' tage  anri  Kennedy.  Winnipeg. 

-ask.  Calgary.  |  D.  L.  Dorey  to  be  an  assistant  account 


C.  F  r>unham  to  be  acrmintani.  Dun-  H.  R.  Grant  has  been  appointed  man-  ant.  $1.  Catherine  Ir  St.  Alexander.  Mon! 


W.  .1.  Cottingham  to  b#  accountant.  B.C. 


ager  of  newly  opened  branch  at  Hope,  real 


vSi.  .Anne’s  A  Avondale  .St.  Vital.  Man. 


F  R  RoMerness  to  b«  accountant.!  ant.  Halifax.  N.S. 


P.  G  Ho«*d  lo  be  an  assistant  account 


MacKengif  to  bt  accountant, |4,5ih  Avenue.  Larhine.  I  P  A.  L.  Muench  to  be  assistant  ac 

Ont.  i  D.  E.  Matthews  to  be  mangaer,  Nor-'crNintaot,  Lethbridge,  Alta. 


Seamen  *s  Strike 

(Continued  from  Page  1) 
must  be  sold  on  world  markets  at 
competitive  priees.  We  cannot 
jhope  to  maintain  industry  if  ourj 


HalJax 

65  Spring  Garden  Road 

Montreo' 

901  Victoria  Square 

OFFICES  AT 

Toronto 

85  RicFrnond  S'ree*  West 

Winnipeg 

195  Portage  Ave  East 

Calgary 

513  Eighth  Ave  Wes' 

Vancouver 

1030  West  Georgia  Stree' 

